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INTERNATIONAL FINANCIAL STATISTICS 


MONETARY STATISTICS FOR 48 COUNTRIES 
FROM THE END OF 1948 THROUGH 


THE END OF 1951 


The charts on the following pages illustrate the changes that have 
occurred in the amount, composition, and real value of the money supply 
of most of the countries of the world from the end of 1948 to the present. 
The top sections of the charts compare the amount of the money 


supply and its turnover as measured by bank debits or clearings. 
The bottom sections of the charts show the real domestic value, the 


dollar value, and the real dollar value of the total money supply as 
measured by deflating the money supply totals first by domestic 
prices, second by the dollar exchange rate, and third by both the 
dollar exchange rate and U. S. prices. These series are given as 
indexes on the base 1937=100. These two sections therefore illus- 
trate by their levels the changes that have occurred from before 
the war to the present as well as from 1948 to the present. 


The data in the middle sections of the charts, showing the currency and 
deposit money components of the money supply and their comparison 
to the amount of time deposits, are expressed in the form of percentages 
of the money supply (that is to say, of the total of currency and deposit 
money) at each period. Hence they do not show the changes that have 
occurred in these items from before the war to date. 


All the data are drawn from the March issue of International Financial 
Statistics. The details of their compilation are explained wherever 
necessary in the statistical note on page xi. 


The countries are divided into five groups: 6 Anglo-Saxon countries, 
12 European countries, 18 Latin American countries, 6 Near Eastern 
countries, and 6 Far Eastern countries. Within each grouping the order 
of countries has been determined by the extent of increase of money 
supply from the end of 1937 through the end of 1951. That is, the first 
chart in each group shows the country whose money supply increased 
least from before the war to the end of 1951 and the last chart in each 
group shows the country whose money supply increased most during 
the period. 


While the money supply of all countries of the world has risen greatly 
from before the war to the present, the Anglo-Saxon and European 
countries have had on the whole the smallest increases. With the excep- 
tion of Iceland, France, Finland, and Italy, the increases in money supply 
in these countries from 1937 through 1948 have been between three and 
five times and in most of these countries the money supply has either 
been stable or has risen only moderately from 1948 to date. The in- 
crease from 1948 to date has however been large in New Zealand and 
Australia and in those countries in which the rise during the war was 
greatest (Iceland, France, Finland, and Italy). The volume of debits 
and clearings in these countries increased less from before the war to 
1948 than the money supply itself, but from 1948 to date it has been 
rising more rapidly than the money supply and has caught up with or 
surpassed the total increase in money supply in several of the countries. 


In the countries of Latin America the increase in the money supply 
during the war ranged from four to eight times and the increases from 
the end of 1948 to the present in many cases have been large. As in the 
Anglo-Saxon and European countries, those countries of Latin America 
that experienced the largest increases in money supply during the war 
appear also to be those that have had the largest increases from 1948 to 
date. In contrast to the Anglo-Saxon and European countries, however, 
the volume of debits and clearings in most of the Latin American coun- 
tries increased more than the money supply during the war. It has also 
continued since then to rise relatively to the money supply in most of 
the Latin American countries. 
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Changes in Money Supply IV: 


The increase in the money supply of the countries of the Near and Far 
East during the war was in most cases very great, but for a number of 
them the increases from 1948 to date have been moderate. 


The charts on the composition of the money supply show no important 
changes from 1948 to date. They do demonstrate, however, the differ- 
ences in the forms in which people in different areas of the world hold 
claims upon the monetary system and the extent to which these differ- 


ences are consistent from country to country within the area. 


In the third set of charts changes in the real domestic value of the money 
supply, that is to say, changes in the purchasing power of the total 
money supply over domestic goods, have been roughly measured by de- 
flating the money supply index of each country by an index of prices in 
that country. The changes in money supply have also been deflated by 
the dollar exchange rate to measure changes in the value of the total 
money supply in terms of U.S. dollars. Finally, the dollar value of the 
money supply has been deflated by the index of U. S. wholesale prices 
to measure changes in the value of the total money supply in terms of 
U. S. goods. 


A rise in the real domestic value of the aggregate money supply 
may indicate either an increase in real national income, an increase 
in the community’s preference for holding money, or suppressed 
spending, resulting from enforcement of price controls and similar 
devices. Similarly, a rise in the real dollar value of the aggregate 
money supply may indicate either an increase in real national 
income, an increase in the community’s preference for holding 
money, or the effects of exchange controls and similar devices con- 
cealing a suppressed balance of payments problem. 


In the United States and Canada the real domestic value of the aggre- 
gate money supply approximately doubled from 1937 through the end 
of 1948 and maintained that level from 1948 to date. The increase 
represents in part the result of large increases in the real national incomes 
of those countries and to some extent the result of low interest rates and 
other phenomena of the postwar period that increased the willingness 
of their residents to hold money as an asset. The stability of the level 
of the real domestic value of the money supply of the United States and 
Canada from 1948 to date results from two offsetting factors: a continued 
increase in real national income and a decline in the preference for money 
as an asset. 


In most of the countries of Europe, the real domestic value of the 
money supply at the end of 1948 had risen much less compared to 
prewar than that of the United States and Canada, and it has 
tended to fall from 1948 to date to a level which for several of the 
European countries is much below its prewar level. Despite the 
increase of real income from 1948 to date, and despite the relative 
stability of the money supply since 1948, the real value of the money 
supply in Europe has almost everywhere declined. The circumstance 
is difficult to explain other than as an indication of an increasing 
unwillingness of people to hold money. For most of the countries 
of Europe, the real dollar value of the money supply is lower than 
its real domestic value, representing the decline in the terms of 
trade that most of the European countries have experienced. Two 
groups of European countries lie outside this pattern. In Norway 
and Iceland the real domestic and real dollar values of the money 
supply remain at the end of the period very much above prewar, 
probably because their suppressed inflation and suppressed balance 
of payments problems remain. In Switzerland, Belgium, France, 
and Italy, the real domestic and real dollar values of the money 

For Continuation see Page xi 
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Money Supply: Latin America 
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Money Supply: Statistical Note 


Continued from Page ii ; 
supply have been low throughout the period since these countries 
had no suppressed inflation at the beginning of the period. Italy and 
France had had open inflation, Belgium had reduced its money 
supply through the monetary purge, and Switzerland had had only 
a modest increase in money supply and a large increase in real 
national income. 


In Australia and New Zealand the real domestic value of the 
money supply had risen more than in the United States and Canada 
by 1948, and continued to rise through 1950. A part of this rise 
is probably attributable to the suppression of inflation during the 
war and during the postwar export boom. 


The real domestic value of the money supply of the Latin American 
countries had increased by the end of 1948 to varying degrees and in most 
cases has continued to rise. In these countries there has been no sup- 
pressed inflation and relatively little increase in the preference to hold 


money as an asset. Increases in the real domestic value of the money 
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supply tend therefore to represent increases in real national income. 
Countries in which the increase has been exceptionally large are 


those in which real national income has probably increased excep- 
tionally: Venezuela, Cuba, and Mexico. In most of the Latin 
American countries the real dollar value of the money supply has 
increased more than its real domestic value, which reflects in part 
the favorable terms of trade of Latin American commodities, espe- 
cially for coffee and sugar. In part, however, the high levels of 
the real dollar value of the Latin American money supplies have 
represented suppressed balance of payments problems which these 
countries met by numerous changes in their multiple currency 
systems. For countries with multiple currency systems the dollar 
value and real dollar value of the money supply is represented on 
the chart by a band describing the upper and lower limits as 
measured by the highest and lowest ranges of the multiple exchange 
rates. In many cases changes in the multiple currency systems have 
brought the lower range of the real dollar value of the money 
supply into line with the real domestic value of the money supply. 


Statistical Note On The Data 


In all cases the figures have been plotted for the same dates: December 
1948, December 1949, and quarterly for 1950 and 1951. 


In the plotting of all of the indexes an attempt has been made to con- 
struct graphs with the same scale, 100 to 1,000. In some cases the 
series contain figures smaller than 100 or greater than 1,000 with the data 
extending beyond the limits of the scale. In other cases they cover 
totals considerably outside the limits of such a scale. In most such in- 
stances a sub-chart has been included inside the original chart with a 
specific scale indicated for the figures under review. In the case of six 
Latin American countries (Mexico, Nicaragua, Chile, Peru, Bolivia, and 
Paraguay) it appeared convenient to use a separate scale extending from 
300 to 3,000. 


Wherever possible, the prewar base used has been 1937. In certain 
cases it was necessary to adopt a different base. Thus for France, Ice- 
land, Portugal, and Thailand, 1938=100; and for Ceylon, Ecuador, 
Egypt, Lebanon, Paraguay, and Uruguay, 1939=100. The wholesale 
price index used in computing the real value of the money supply is on 
the base December 1938/August 1939 =100 for Iraq, and 1941 =100 for 
the Dominican Republic. In the case of Nicaragua the 1937 money 
supply total published in IFS was adjusted to allow for the change in 
the series resulting from the banking reform in 1940. 


India and Pakistan provided problems arising from the partition. 
Hypothetical prewar bases were derived from 1948 figures. The 1948 
money supply figures for India and Pakistan were added together to 
produce the hypothetical money supply for the two countries united. 
This hypothetical total was compared with the actual total in 1937 to 
produce a prewar base. The 1937 total money supply was broken into 
that assumed to be applicable to India and that assumed to be applicable 
to Pakistan in the same proportion that the actual Indian figures for 
1948 and the actual Pakistan figures for 1948 were to the hypothetical 


total for these two countries. Fortunately the two rupees were at 
par with each other in 1948. 


Wherever possible, bank debits rather than bank clearings figures 
were used, but only clearings data are available for Argentina, Brazil, 
Ceylon, Egypt, Netherlands,‘Norway, Sweden, and the United Kingdom. 


For the month of March 1950 the Australian bank debit figures pub- 
lished in International Financial Statistics cover five weeks. This total 
was converted to a 4-week basis in order to maintain comparability with 
the rest of the figures. For Ireland the published figures are based upon 
cumulative bank debits from January 1 to a selected date in the month 
to which they refer. The figures have been recalculated to produce 
adjusted totals on the basis of 24 working days per month. The strike 
of bank employees from December 1950 to March 1951 also resulted in 
an unduly large volume of bank debits in March. The figure shown is 
the total which it is estimated would have been appropriate to a 24-day 
month. 


For 11 countries (Argentina, Bolivia, Ceylon, Colombia, Cuba, 
Ecuador, Guatemala, Iceland, Nicaragua, Paraguay, and Uruguay) 
where no wholesale price (all goods) index was available over the entire 
period for the computation of the real value of the money supply, the 
cost of living index was used. The dollar value of the money supply 
was obtained by dividing the index of the money supply by an index of 
the national currency price for U. S. dollars using the selling rate of ex- 
change as the price. In the case of multiple currency countries, two 
indexes were calculated; one on the basis of the highest rate of exchange 
and the other on the basis of the lowest. In these cases both indexes 
were plotted and the area between them shaded. The real dollar value 
of the money supply was obtained by dividing the indexes of the dollar 
value of the money supply by the U. S. index of wholesale prices. Again 
in the case of multiple currency countries a shaded area instead of a line 
resulted from this calculation. 


Page xi 





Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Burma 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslvakia 
Demark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 
France 
Greece 


Guatemala 
Honduras 
Iceland 


INTERNATIONAL FINANCIAL STATISTICS 


International 


Members, Governors, Executive Directors, and Officers 
(As of March 14, 1952) 


Governor 


Arthur Fadden 

Eugen Margaretha 
Maurice Frere 

Hector Ormachea Zalles 
Eugenio Gudin 

Not named as yet 
Douglas Charles Abbott 
J. R. Jayewardene 
Arturo Maschke 

Chia Kan Yen 


Hernan Jaramillo-Ocampo 


Angel Coronas 
Felipe Pazos 
Jaroslav Docekal 
Svend Nielsen 


Wenceslao Troncoso 


Guillermo Perez-Chiriboga 
Ahmed Zaki Saad Pasha 


Catalino Herrera 
Jack Bennett 

Sakari Tuomioja 
Pierre Mendes-France 
Xenophon Zolotas 


Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 


Executive Director 


Frank A. Southard, Jr. 
George Bolton 

Beue Tann 

Jean de Largentaye 
W. R. Natu 

Octavio Paranagua 


Raul Martinez-Ostos 


Ernest de Selliers 
Ahmed Zaki Saad Pasha 


J. W. Beyen 
Louis Rasminsky 
L. G. Melville 
Guido Carli 
Nenad Popovic 


Administration: Oscar L. Altman, Director 


From 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Mexico 


Belgium 
Egypt 


Netherlands 
Canada 
Australia 
Italy 
Yugoslavia 


MEMBERS AND GOVERNORS 


Alternate 


P. C. Spender 


Franz Stoeger-Marenpach 


Hubert Ansiaux 
Jaime Gutierrez Guerra 
Octavio Paranagua 
Not named as yet 
Graham F. Towers 
John Exter 
Fernando Illanes 
Vacant 

Jaime F. Cordoba 
Mario Fernandez 
Jose Antonio Guerra 
Antonin Bezkocka 
Einar Dige 


Milton Messina 


Hernan Escudero-Moscoso 


Mahmoud El Falaki Bey 

Manuel Melendez V. 

Ato Menassie Lemma 

Klaus Waris 

Wilfrid Baumgartner 

Charalambos 
Theodoropoulos 

Leonidas Acevedo 

Roberto Ramirez 

Thor Thors 


Member 


Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Sweden 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 
Arthur Maxwell Stamp 
Kuo-Hwa Yu 

Albert Barraud 

B. R. Shenoy 

Charles P. Hargreaves 


Javier Marquez 


Jean C. Godeaux 
Albert Mansour Bey 


H. M. H. A. van der Valk 
Harry L. Wolfson 

L. H. E. Bury 

Giorgio Cigliana-Piazza 
D. W. Rajapatirana 


Governor 


Chintaman Deshmukh 
Ibrahim Zend 
Abdul Wahab Mirjan 
Giuseppe Pella 
Georges Hakim 
Pierre Dupong 
Carlos Novoa 
M. W. Holtrop 
Guillermo Sevilla Sacasa 
Gunnar Jahn 
Mohammad Ali 
Roberto Heurtematte 
Juan R. Chaves 
Clemente de Althaus 
Miguel Cuaderno 
K. E. Book 
Henry Raad 
H. S. H. Prince Viwat 
Feridun Ergin 
Nicolaas Christiaan 
Havenga 
Richard Austen Butler 
John W. Snyder 
Fermin Silveira Zorzi 


J.J. Gonzalez Gorrondona 


Marijan Dermastia 


Alternate 


B. Rama Rau 

Vacant 

Salih Haider 

Ugo La Malfa 

Joseph Oughourlian 
Hugues Le Gallais 
Raul Martinez-Ostos 
E. van Lennep 

Leon DeBayle 
Christian Brinch 
Yaqub Shah 
Guillermo Endara 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
George J. Tomeh 

M. R. Kajit Kasemsri 
Burhan Ulutan 

John Edward Holloway 


Ernest Rowe-Dutton 

James E, Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Antonije Tasic 


From Casting Votes of 


United States 

United Kingdom 

China 

France 

India 

Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Belgium, Denmark, Finland, Luxembourg 

Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 

Netherlands, Norway 

Canada, Iceland 

Australia, Union of South Africa 

Austria, Greece, Italy 

Ceylon, Thailand, Turkey, Yugoslavia 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Mexico 


Belgium 
Egypt 


Netherlands 
Canada 
Australia 
Italy 

Ceylon 


OFFICERS 


i anette 


Managing Director and Chairman of the Board of Executive Directors: Ivar Rooth 


Secretary: Frank Coe, Secretary 


Offices and Departments 


Legal: Andre van Campenhout, General Counsel 


Treasurer: Frederick W. Gray, Treasurer 


European and North American: G. A. P. Weyer, Director 
Exchange Restrictions: Irving S. Friedman, Deputy Director 


Latin American, Middle Eastern, and Far Eastern: 
George F. Luthringer, Deputy Director 


Research: E. M. Bernstein, Director 
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Members’ Quotas and Fund Holdings of Member Currencies } 
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Subscription in Member Currencies 
-— Fund Holdings of 
re Paid in Member Net Fund Other Net Member 
Member's Paid in Currency Purchases Receipts or Currencies 
Member Currency Quota Gold? = -——————_——— or Sales (—) a a 
tures( — 

(Millions (Millions (Millions (Per cent of (Million (Millions (Millions (Per cent of (Millions 
an of U.S. of U.S. of U.S. member's’ of U.S. of U.S. of U.S. member's of member's 
3 dollars) dollars) dollars) quota) dollars) dollars) dollars) quota) currency) 
:0S ED 

co Pounds 200 8.40 191.60 96 20.00 — .03 211.57 106 94.45 
Austria'............ Schillings 50 _ _— —_ —_— —_— _— _ —~ 
Belgium......... -.... Francs 225 66.25 168.75 76 .01 —.01 168.75 75 8,487.25 
Serene Bolivianos 10 — _— _— _— _— _— _— — 
hn 5 55 gw aiesd ota Cruzeiros 150 37.50 112.60 76 103.00 _— 215.50 144 3,986.70 
TO RTL ee R 15 .50 = = a = — = = 
, IS i Sire. 59:05. Dollars 300 75.00 225.00 75 — —.01 224.99 75 247.49 
d SE os noi 5 ast aha Rupees 15 75 14.25 95 os oo 14.25 95 67.85 
l | ee Pesos 50 8.82 41.18 82 5.37 — 46.55 93 1,442.91 
' i Se rer Yuan 550 .06 _ _— _ — — — - 
msi Colombia............ Pesos 60 12.60 87.50 75 -—~ — $7.50 75 73.12 
loway Conte RIGS... cc. sas Colones 5 .87 4.63 93 — .87 —.01 3.75 75 21.04 
NR Wiig cuba kG Pesos 60 12.50 37.50 76 — —.01 37.49 76 $7.49 
on Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 08 128.71 103 6,435.48 
NIN 5s ara eece Kroner 68 5.94 62.06 91 10.20 .04 72.30 106 499.41 
Dominican Republic. . Pesos 5 1.25 83.75 75 _ — 3.75 75 3.76 
EE ed oie Sucres 5 1.25 3.75 76 _ — 3.75 75 56.24 
TN ei hee nig ee avane Pounds 60 9.49 50.51 84 —5.51 _ 45.00 75 15.67 
El Salvador.......... Colones 2.5 .63 1.87 75 a a 1.87 75 4.68 
MONO 6 6. oie cose ces E. Dollars 6 .06 5.94 99 — —.01 5.93 99 14.74 
EINE no-3 86 ate oe Markkas 38 .76 37.24 98 — —_— 37.24 98 8,564.92 
PR seis caine sada Francs 525 108.11 416.89 79 125.00 —.14 541.75 103 189,396.44? 
SN ig. oon aves Drachmas 40 — _— _ — — _ —_ - 
Guatemala.......... Quetzales 5 1.25 8.75 75 o— _ 3.75 75 $3.76 
Honduras........... Lempiras 6 13 .37 75 — _ 37 75 75 
WINS oo is ca csaccss Krénur 1 .25 75 75 _ _- 75 75 12.20 
: ee Rupees 400 27.53 372.47 93 99.98 — .03 472.42 118 2,249.61 
ee perio as Rials 35 8.77 26.23 75 8.75 os 34.98 100 1,128.19 
a orig ene oe Dinars 8 —_ 8.00 100 -- — 8.00 100 2.86 
ent cage ware Lire 180 .02 — _ _ _ _ — _ 
Lebanon............ Pounds 4.5 ome 4.23 94 — .86 3.37 75 7.39 
Luxembourg......... Francs 10 .48 9.52 95 -- -- 9.52 95 475.94 
Tondu- eee Pesos 90 22.50 67.50 75 a= = 67.50 75 583 .88 
Netherlands......... Guilders 275 68.75 206.25 76 75.16 —.01 281.40 102 1,069.33 
vador, Nicaragua........... Cérdobas 2 50 1.50 75 _— - 50 76 7.50 
(REE Kroner 60 12.50 87.50 75 — 37.50 75 267.85 
; PUMMOUOM oo... ccs ceess Rupees 100 3.50 96.50 96 _- 96.50 96 $19.27 
kistan, NN cna aewnna'e Balboas 6 .13 37 75 - - .37 75 $7 
ns ee Guaranfes 3.5 .88 2.62 75 “= a 2.62 75 15.7 
EP aikb ae hanes Soles 25 $.15 21.85 87 ~- —_ 21.85 87 327.703 
Philippines.......... Pesos 15 3.75 11.25 75 _ — 11.25 75 22.50 
Sweden............. Kronor 100 17.00 83.00 83 -- — 83.00 83 429.38 
I A fon ajaen xe Pounds 6.5 17 6.33 97 - _ 6.33 97 13.87 
i Baht 12.5 3.13 = — -- _ — = _ 
EES Liras 43 10.75 32.25 75 5.00 _ 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.01 75.00 75 26.79 
United Kingdom. .... Pounds 1,300 236.27 1,063.73 82 265.96 2.14 1,331.83 102 475.65 
United States........ Dollars 2,750 687.50 2,062.50 75 —758.37  —20.11 1,284.02 47 1,284.02 
Uruguay'........... Pesos 15 — — — — = _ _ —_ 
vices Venezuela........... Bolfvares 15 3.75 11.25 75 oo 11.25 75 $7.68 
Yugoslavia.......... Dinars 60 7.90 52.10 87 9.00 .06 61.16 102 18,346.50 
Pain wend fees aoa 8,151.5 1,488.84 5,794.37 —32.17*  -—18.06 5,744.12 
? As of February 29, 1952, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
or pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. 
* Gold payment of Syria is in accordance with a provisional determination and is subject to adjustment. 
§ Provisional. 
‘ Represents net Fund purchases of gold. 
nl 
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International 


INTERNATIONAL FINANCIAL STATISTICS 


Balance Sheet 


(In Miilions of U. S. Dollars on the Basis of Established Parities) 


May 31 
1947 


1,333.4 
812.8 


Gold (at 35 U.S. dollars per fine ounce) 
Balances with Depositories 


Members’ Non-negotiable Non-interest-bearing 
Securities Payable at Face Value on Demand 4,372.2 


Currency Adjustments Receivable phi _— 
Total Currency es 5,185.0 
Members’ Subscriptions Receivable 1,201.6 
Other Assets 3 


TOTAL ASSETS 


May 31 
1948 


1,362.6 
940.0 


4,502.1 
5,442.1 
1,170.8 

3 


7,976.0 


Apr 30 
1949 


1,436.2 


8,032.1 


Apr 30 
1950 


1,459. 
745. 


4,808. 
16. 
5,564. 
892. 


7,918.0 


Apr 30 
1951 


1,495.0 
714.7 


4,914.1 
5,628.8 
906.5 
7 


8,031.0 


8,130.3 


Jan 31 
1951 


1,530.6 
766.4 


4,963.9 


5,730.3 
883.0 
8 


8,144.7 


Capital: 
Members’ Authorized Subscriptions. . 


Less Excess of Expenditures Over Income 
from Inception to Date... 


Net Capital 


Reserves and Liabilities 


TOTAL CAPITAL AND LIABILITIES 


7,976.0 





8,034.0 7,921.5 8,036.5 8.136.5 8,151.5 


2.2 
8,031.8 


7.1 


3.8 ° 
7.7 8,144.4 


5.7 
8,030.8 


7,91 


3 
8,144.7 


Note on the Accounts and Transactions of the Fund 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member’s currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 
intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member’s quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 
gated to repurchase its currency from the Fund when its monetary 
reserves improve and also in any year in which it purchases foreign 


exchange from the Fund and does not draw equally on its own reserves 
Repurchases are made in gold and those convertible currencies held 
by the Fund in amounts less than 75 per cent of the member’s quotas. 


Members are obligated to maintain the gold value of the Fund’s hold- 
ings of their currencies. If the par value of a member’s currency is 
reduced it is obligated to make a corresponding payment. Reciprocally, 
if che par value of a member's currency is increased, the Fund is obligated 
to make a corresponding repayment. The Fund may also require ad- 
ditional currency to be paid by any member if the foreign exchange value 
of its currency falls significantly. 


The Fund’s holdings of member currencies refiect receipt of subscrip- 
tion payments, transactions, payments made by members to maintain 
the gold value of Fund holdings, receipt of charges, and payment of 
administrative expenses. Administrative expenses are generally paid 
out of the Fund’s holdings of the currency in which they are incurred. 


The Fund’s charges are normally paid in gold, but when a member's 
reserves are below half of its quota charges are paid partly in the member's 
currency. These charges are of two types: a service charge for the pur- 
chase of a currency from the Fund with the buying member’s currency; 
and a charge payable on the Fund’s holdings of a currency that exceed 
100 per cent of the member’s quota. The latter charges are intended to 
limit the amount and duration of use of the Fund’s resources. In accord- 
ance with this purpose, the rate of charge rises in two dimensions: The 
larger the member's drawings relative to its quota, and the longer the 
period during which the Fund holds the member’s currency. Effective 
December 1, 1951, a new schedule of charges was established. Com- 
pared to former charges, those now in effect are lower on transactions 
outstanding for very short periods and higher for transactions outstand- 
ing for longer periods, 


The Fund’s holdings of member currencies are maintained on deposit 
with the central bank or some other designated depository in each mem- 
ber country. Members may substitute non-negotiable non-interest 
bearing demand securities for that part of the Fund’s holdings of thelr 
currency that exceeds what the Fund considers to be a normal working 
balance. The term currency, as used in this note, includes both balances 
with depositories and these special securities. 
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1 Including adjustment payments receivable on account of currency devaluations. 
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Belgit 
Brazil 


Chile 

Costa 
Czech 
Denm 
Egypt 
Ethio 
Franc 
India 
Iran. 

Leba 
Mexic 


Nethe 


Nicar 
Norw: 


Turke 
Unior 
Unite 
Unite: 
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First 
3 mo 
6 mo 
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18 mo 
2 yes 

30 mo 
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42 mo 
4 yes 
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ney is 
ocally, 


Monetary Fund 


Member 


Foreign Currency ' 
Purchased or Sold 
by Members 





Costa Rica 


Czechoslovakia............. 


Nicaragua 


Turkey 

Union of South Africa 
United Kingdom. 
United States 
Yugoslavia 


VOLUME V, NUMBER 38, MARCH, 1952 


Exchange Transactions 


Member’s Currency Sold to or Repurchased from (—) the Fund 





Jan /Feb 


1947? 1948 1949 1950 1951 1952 





U. S. dollars 


..U. 8. dollars 


U.S. dollars..... 
Pounds sterling. . 
. dollars. .... 


. dollars..... 


DAnnNNNMMInMIN 


Founds sterling. . 
Belgian francs.... 


U. S. dollars 
Belgian francs... . 


.U. S. dollars 
U. S. dollars 


(Amounts Expressed in Millions of U. S. Dollars) 


20.0 eaten 
9 -20.7 
5 re 


11.0 22.0 —. Lae 
is er 37. eres 37. 
eats ay 28.0 oe 
8.8 are —3.4 
Sahat —.9 ey 


AmDoe ROO 


_— . ° 
a- . 


@: 
' 
/ COW. BOOS: 


_ Co DO: on: : ww: ; 


:- Ome- 
_ oc: oC 


Charges on Use of Fund Resources 


(Per Cent per Annum) 


Member’s 
Currency 
Sold (—) 
by Fund 

to Others 


IMF 


Net Fund 
Purchases 


of Member’s 


Currency 


, CHOS: ANOS 


Effective Interest Rates for Use of Fund Resources on Fund 
Holdings of a Member’s Currency That Exceed Its Quota by: 


0/25 25 /50 
per cent per cent 


Charges for Each Period of Continuous Use on Fund Holdings of a 


ligated Member’s Currency That Exceed Its Quota by: 


ire ad- 
p value 





0/25 
per cent 


25 /50 
per cent 


50/75 
per cent 


75 /100 
per cent 


50/75 
per cent 


75/100 
per cent 


bscrip- 
aintain 
ent of 


ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED AFTER NOVEMBER 30, 1951 
.03 53 
5 


e 
o 


Peet 9 mets... ss ccc cc scenes 3 months... 


9 years..... 
10 years..... 


8to 9 years 
a ye 


: 2.0 3 3 4.0  # 3. 3. 4. 
y paid 8 months to 6 months....... 0.0 1.0 1. 2.0 6 months... 1. 2. 2.8 3. 
red. 6 months to 1 year 1.0 1.5 2. 2.5 1 year.. i. iF 2.2! 2. 
, lyear to 18 months 1.5 2.0 2. 3.0 18 months... 1. a 2. 2. 
mber’s 18 months to 2 years......... 2.0 2.5 8. $.5* 2 years..... ¥ 7 2.5 3. 
mber’s 2 years to 80 months....... 2:5 3.0 3. 4.0 30 months... ni 233 z. 3. 
1e pur- 30 months to 8 years......... 3.0 3.5 4. 4.5f 3 years.... FE 2.9: 3. 
rency; 38 years to 42 months 3.5* 4.0 4. 5.0T 42 months... o; 3. 3. 
oat 42 months to 4 years......... 4.0 4.5 5. 4 years.... 2. 3. 
ex 4 years to 54 months 4.5t 5.0 54 months... 2: 
ided to 54 months to 5 years......... 5.0t 5 years..... 2.80t 
.ecord- 
s; The ON BALANCES IN EXCESS OF QUOTA RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 
re tit 8 menthe...........++-- 3.04 4.04 4.54 5.0 4 3 months... 3.00 4. 4.! 5. 
fective § 3 months to 6 months....... 5 1.0 1.5 2.0 6months... 1.75 2. 3. 3. 
Com- 6 months to 1 year 5 1.0 1.5 2.0 1 year...... a, 1. 2.% 3. 
.ctions lyear to18months....... 1.0 1.5 2.0 2.5 18 months... e Ri 2. 3. 
stand- 18 months to 2 years......... 1.0 1.5 2.0 2.5 2 years..... ;. ? 2.15 2. 
2 years to 30 months....... 1.5 2.0 2.5 3.0 30 months... a 5; 2. 2. 
30 months to 8 years........ 1.5 2.0 2.5 3.0 3 years..... Ba . 2.3 2. 
deposit 3 years to42months....... 2.0 2.5 3.0 3.5 42 months... a; ie 2. 2. 
: 42 months to 4 years......... 2.0 2.5 3.0 3.5 4 years..... Ra F 2. a; 
1 mem: 4years to 54 months....... 2.5 3.0 8.5 4.0 54 months... 1. 2. 9: 3. 
nterest § 54 months to 5 years 2.5 3.0 3.5 4.0 5 years..... 1. 2. 2. 3. 
of their 3.0 3.5 4.0* 4.5 6 years..... 1. 2. 2. 3. 
vorking es 3.5 re .- 5.0 Le: 2 . : 3. 
to 4.0 ‘ ao years..... 2. d : 
ae 4.5 5.0 2. 3. 
5.0 3. 


1 Re- 
+ Including service charge of .50 per 
‘ Including service charge of .75 per cent 


* Point at which consultation between Fund and Member becomes obligatory. +t Maximum charges. Fund has discretion to make lower charges. 
purchases in gold are reported as repurchases in U. S. dollars. * Exchange transactions of the Fund began March 1, 1947. 
cent on all member purchases of currencies of other members, equivalent to 2.0 per cent per annum for 3 months’ use. 
on all member purchases of currencies of other members, equivalent to 8.0 per cent per annum for 3 months’ use, 
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Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Unite 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 



























































Dt ac th bos hh ore | ERR ener Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
Former par value........ Nov 17,1947 2.865 07 10.856 1 822.400 -810 174 
DDS css ics hense sae ts 55% NE ee an Cogn. Cagis SONS EN TREES Te wa ME Par value not yet established....................0085. 
NS ck en ee bas em oe et Sic sg Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value........ Dec 18,1946 .020 276 6 1,588.96 2.281 67 43.827 § 
EE er errs rr Apr 24,1950 .014 811 2 2,100.00 1.666 67 60.000 0 
Former par value........ Dee 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 
Ea sks uiee ws x Fo EDT oe ta nied July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 
RST IRS Ca rae. ot cee BBE ch Sei Ace ete ce ata take ee hea eee Ae Par value not yet established......................0.,. 
RNR ssw at eae Ne Ie er Ck i a Ae a le a lcd ci ae 
Cie Pe es a RD st hg ke aaa ste a Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 
Oe FAgn it RAGE lees CTL awckacvavete neta Dec 18,1946 .028 666 8 1,085.00 8.225 81 81.000 0 
RR alae aes Bud wis te UNO ee ES en Sk. gi Laginiue wie dd eeebaw esate Par value not yet established.....................085, 
A eo hs oe cin tw esae'e laa Tt Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value........ Dee 18,1946 .607 816 61.249 6 57.1438 $8 1.749 99 
PATORMIR ic wcbscecevb as ROMA rE oc rica ig wk aw as Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
RDI ck acion esc euks on Peso..... ium weau ete Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
CZECHOSLOVAKIA.............. ee re ee Dec 18, 1946 .017 773 4 1,750.00 2.000 00 50.000 0 
Ns kin va wee hae RRM a Fs ceil cats apie Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value........ Dec 18,1946 -185 178 167.965 20.837 6 4.799 O01 
DOMINICAN REPUBLIC......... PM ois k cosh enwadea wee Apr 23,1948 .888 671 35.000 0 100.000 1.000 00 
CR aly wise cara'eu sin acs ID ht a Sid Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 
Former par value........ Dec 18, 1946 .065 827 § 472.500 7.407 41 183.500 0 
a cual wala ak wae PUN eee fos a esa a Sept 19,1949 2.551 87 12.188 5 287.156 -348 242 
Former par value........ Dec 18,1946 $.672 88 8.468 42 418.300 241 955 
Oe AOR. vc. snc ap ewes TON a ee ha nett Sb ard Dec 18,1946 .355 468 87.500 0 40.000 0 2.500 00 
RCO sick kswas sane DU Ol Ge oc ntsc can de Dec 18,1946 .3857 690 86.956 5 40.250 0 2.484 47 
eG Dic ch a ena a ee RR oan iss on cued June 28, 1951 .003 863 79 8,050.00 .484 783 230.000 
RS ra cas alkane eh oe Wee IRR ROR et 8 Fae Sanat ahi er tae Since January 26, 1948, no par value agreed with Fund.............. 
Former par value........ Dee 18,1946 .007 461 18 4,168.78 -839 583 119.107 
RE ec it hwlow bare nae SN Oc C62 aan eee kaa se eseeh eke ne see one Par value not yet established.................... e000: 
Ne eee owen I ee A i en Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
RN nid ai rics ute vis eels 6G RR cas wipe sin aninatd Dec 18,1946 .444 335 70.000 0 50.000 0 2.000 00 
se i Es ok 8 I i oN Shaan oy Sond dl St Mar 20, 1950 .054 567 6 570.000 6.140 36 16.285 7 
Par Value to Mar 20, 1950 Sept 20,1949 -095 185 9 $26 .937 10.705 4 9.341 07 
Par Value to Sept 20,1949 Dec 18,1946 186 954 227.110 15.411 1 6.488 85 
BRERA aed ens ok aki re ere ee Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 


[loxkees 18, 1946 -268 601 115.798 30.225 0 3.308 52 





Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo.............. Franc..... 1.000 00 Sept 21,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
Former par value... . Dec 18, 1946 .020 276 5 1,583.96 2.281 67 43.827 6 
FRANCE 
New Caledonia, New 
Hebrides, French PG eS, - kek oe Since Sept 19, 1949, no par value agreed with Fund............... 
aa of Former par value... . Dec 18, 1946 .017 906 7 1,786.97 2.015 00 49.627 8 
ED ek aciseae eae 
French Possessions in India... Rupee.... _.......... Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value... .. Dec 18, 1946 .268 601 115.798 30.225 0 3.308 52 
French Somaliland........... Djibouti 
PEG. § he oaws Mar 22,1949 .004 145 07 7,503.73 466 435 214.392 
Cer cr UG eerrieyeaes: 6 \isalhbte- .Adwekbiwwah woes eu wabnene No par value agreed with Fund...................00008 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder. . . .496 278 Dec 18,1946 471 230 66.004 9 53.026 4 1.885 85 
eS ree SE ie eI os cate bina amine aa ele a Par value not yet established.................055 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. , 
Trinidad, Leeward Islands Dollar... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands........ Former par value... . Dec 18,1946 .746 118 41.687 8 83.958 $ 1.191 07 
British Honduras............ Dollar..... 4.000 00¢ Dec 31,1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value... . Dec 18,1946 -888 671 35.000 0 100.000 1.000 00 


! On September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate s0 
that — transactions in Canada are not necessarily based on the par value of 90.9091 U. S. cents per Canadian dolar established on September 
19, 1949. © new par value has been proposed. The initial par value, in effect from December 18, 1946, to September 19, 1949, was 100.000 U. S. 
cents per Canadian dollar. 
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Member Currencies 


March 14, 1952) 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
Cr centr ah Ra Scag set Leas i 18, 1946 .027 555 7 1,128.75 3.100 78 32.250 0 


20, 1949 .488 28 12.500 0 280.000 .357 143 
18, 1946 581 34 8.684 86 403 .000 


Par value not yet established... 
LEBANON .405 512 76.701 8 45.631 


LUXEMBOURG .017 773 4 1,750.00 2.000 
Former par value........ 18,1946 .020 276 5 1,583.96 2.281 


MGMIOO nc 5 de weas sn G 17, 1949 .102 737 302.750 11.560 
Former par value........ 18,1946 .183 O42 169.925 20.597 


MOTHEDLAMIOS. onc cicsccseuss 20, 1949 .233 861 133.000 26.315 
Former par value........ 18,1946 834 987 92.849 87.695 


NICARAGUA... ......0005.00... GCGRG0Da 18, 1946 .177 734 175.000 20.000 


NORWAY. . an EB, cca 18, 1949 .124 414 250.000 14.000 
Former par value........ 18,1946 .179 067 173 .697 20.150 


PAKISTAN. . 19, 1951 .268 601 115.798 30.225 
PANAMA.... shales tastet emiaatn te ae 18, 1946 .888 671 35.000 100.000 


PARAGUAY 3, 1951 -148 112 210.000 16.666 
ere -287 595 108.150 


PERU ?. ee aeiasee BSA geaeneig eric 

PHILIPPINES ore .444 335 70.000 

SWEDEN Pet iaid a ead aaa .171 783 181.062 

PR Sioa anee ; eee F 76.701 8 

TUATIAMD. 5... c ces vas .Par value not yet established 

TURKEY..... ira. . ‘ 98.000 0 35.714 

UNION OF SOUTH AFRICA....... Pound............. . 12.500 0 280.000 
Former par value........ 18,1946 ‘ 8.684 86 403 .000 


UNITED KINGDOM. rare 18, 1949 - 12.500 0 280.000 
Former par value..... .. 18,1946 . 8.684 86 403 .000 


UNITED STATES... Dollar F 35.000 0 100.000 
UruGuay... er re Par value not yet established 
VENEZUELA. . Aireins CS ee 18, 1947 d 117.250 29.850 


YUGOSLAVIA...... 28,1951 00% 24 10,500.00 .333 333 300. 
Former par value........... 24,1949 ‘ 4 1,750.00 2.000 00 50. 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 





UNITED KINGDOM (Continued) 
British North Borneo. Dollar..... 8.571 48 Sept 18,1949 ‘ 107.143 32.666 7 
Malaya,® Sarawak, Brunei... Former par value Dec 18, 1946 ; 74.441 7 47.016 7 
Beacon ain Pound...... 1.110 Sept 18,1949 2. 13.875 0 252.252 
Former par value........ Dee 18,1946 ; 9.640 20 363.063 


Gambia, Gold Coast, Nigeria, 
Sierra Leone, Northern 
Rhodesia, Nyasaland, 
Southern Rhodesia, Ba- >Pound..... 1.000 00 Sept 18, 1949 j 28 12.500 0 280.000 .357 
hamas, Bermuda, Cyprus, | Former par value........ Dee 18,1946 , 34 8.684 86 403 .000 .248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... ) 


eS re Dollar 16.000 0 Sept 18, 1949 .155 517 200 .000 17.500 0 .714 29 
Former par value Dec 18,1946 223 834 138.958 25.187 & .970 22 
Kenya, Tanganyika, Uganda, ) E. African 
Zanzibar, Aden, British Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 .142 86 
Somaliland Former par value........ Dee 18,1946 .179 067 173.697 20.150 0 .962 78 
Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166.667 21.000 0 .761 90 
ormer par value........ Dee 18,1946 .268 601 115.798 30.225 0 .808 582 
Tonga SECs .... Pound..... 1.260 0 Sept 18,1949 1.990 62 15.625 0 224.000 .445 429 
Former par value........ Dee 18,1946 2.859 36 10.877 8 $21.756 .810 794 


* In November 1949 Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, 


applies to no transactions. No new par value has been proposed. 3.710 878 per Netherlands guilder prior to September 20, 1949. 42.80 per pound 
sterling September 18-December 30, 1949; 4.03 per pound sterling prior to September 18, 1949. ’ Singapore and Federation of Malaya. 
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INTERNATIONAL FINANCIAL STATISTICS 


International Bank for Recon 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 














Ce 
Australia 
Belgium. 
Brazil... 
Chile. . . 
Colombia 
Denmark 
El Salvad 
Ethiopia | 

3.6 Bi Finland. 
6,750.8 france. . 


Iceland. . 
8,438.5 India. . . 


BR ae. 

Italy.... 

7176.6 Luxembo 

51.3 Mexico. 

436.2 Netherlar 

ntiaganeal Nicaragu: 
1,264.1 


1,231.8 
51.2 


1,180.6 
83.5 
441.6 


525.1 To 


Capital Stock Paid in: 


2% of subscription of members; in gold or United States Dollars 159. 
18° of subscription of all members: 
In United States dollars, U. S. subscription.............. 571. 
In the respective currencies of other members............ 909. 


165.2 


571.5 
947.4 


1,684.1 





1,640. 


Payment deferred on 2% subscriptions ’ 4. 
Subject to call only to meet obligations of the Bank (80%) 6,580. 


8,225. 





al oc @ilpa ao 


Total subscribed capital stock 


Available for Lending: 
731.1 ; o. 751 


From payments on subscription........... Seinen. a 
From operations (approximate)... .. — ; 20. 35. 
From net proceeds of sale of bonds— Sas — ; O04. 260. 


731.1 


497.0 





Gross total available funds. . 1,047. 





Total loans committed 


See eet ae bs at Ree 1,023. 
Less cancellations, loans sold, and principal repayments 


47. 


497.0 50. 5, 976. 
234.1 57. 11. 
196.9 363. 


431.0 : 5.5 435. 








Net loans committed. . 
Excess of available funds over net loan commitments 
Undisbursed balance of loans 


como! pal wl mor 


Yugoslavi 





Excess of available funds over net loan disbursements 


_ 





Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 


prospects of repayment. 
amount determined prior to membership. In general, the amounts of 


The Bank does not make loans which are Co 
Since the Bank 


the subscriptions are based on the relative economic resources of the re- 

spective countries. Generally, the amount of each country’s subscrip- 

> the capital stock approximates the amount of its quota in the 
und. 

Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by % of the voting power decides to allow it to remain a member. 

Voting power of each country is determined by the amount of its 
capital subscription. 

Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U. S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 

The Bank’s lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank’s accumulated net profits. 

The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 

uired in all cases to date. 
ans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 
making loans, the Bank must act prudently and pay due regard to the 
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obtainable in the private market on reasonable terms. 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 

Bank loans ordinarily are limited to the financing of —— exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member's subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank’s loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 

In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank’s operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1% per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has chargé 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose 0 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan comvnission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 

Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge 02 
undisbursed portions of loans. 
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Loans Granted and Disbursed 
(In Millions of U. S. Dollars) 


Summary by Country: Totals through February 29, 1952 
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Repayments Bor- 
Disbursed to Bank rowers’ 
1 Obliga- 
Jan /Feb Undis- 1947 / Jan/Feb tions 
— Country ' Principal? 1947 1948 1949 1950 1951 1952 Total bursed 1951 1952 Sold 
ae 100.0 one ne on — 36.9 10.8 47.7 52.8 — jan an 
a Ga ane a ay ics geet 86.0 — — 7.4 4.7 Pe 4.1 16.9 69.1 — — 16.0 
ETRE ae een ae 105.0 — — 25.0 21.8 28.7 3.8 79.3 25.7 — -— 3.2 
1.5 er ee 37.3 —_— — 4.0 ie 1.6 8.0 9.3 .5 a 1.0 
.4 NE Sind wih xs Kwa we 29.9 — — — 4.8 5.6 2.5 12.9 17.0 — — — 
-— I ho gi ahah wd ct ean 40.0 1.3 31.5 7.2 — — — 40.0 — -= — — 
1 [ElSalvador.............. 12.5 — — _ — 3.4 7 4.1 8.4 _ 6 os 
Serer 8.55 — — — _— 2.0 8 2.8 5.7 = — — 
Se MI. ccnvecceavaenss 14.6 — _ a 6.2 4.2 1.3 11.9 23 2.1 — 1 
).8 EL ais sinh arere's a eR 250.0 227.0 23.0 — — — — 250.0 — — _— Beal 
one RE ye al lo ncreini ae anna 3.5 — — — —_— 7 .3 1.0 2.5 a — — 
3.5 RE hy aah ty ial Aiea te) site 59.8 —_ — 14.7 20.1 10.2 — 45.0 14.8 2.5 9 — 
ee eee 12.8 — — —_ —_ a — om 12.7 — — — 
its Ate Shan aeima tia ads 10.0 — —_ — —_ — — — 10.0 os — — 
3 6 Ee 11.8 4.9 4.4 2.5 — — — 11.8 — 2 — 8 
1.3 Neen ee eas daly 89.8 — _— 6.9 10.0 13.8 1.6 32.3 57.5 — — 
59 Netherlands............. 214.9 67.0 140.0 — 27 47 4 218 38.1 - — 127 
oe eee 5.3 - -- - o= a a 3 5.0 — — —_ 
11 | Sere 5.0 — — — — — _— — 5.0 — — — 
ie ai EG, Ssrias ach Di aeratare 2.5 —_— —_— — —_— — — — 2.5 = — — 
0 MM. ones saasecsaces 25.4 — -- — — 3.7 2.2 5.9 19.5 — — — 
1.2 MIOOOY 5 0.00 2 00s oe 25.4 —_— — — —_— Be — a 24.7 — - — 
ee Union of South Africa..... 50.0 _ — _— — 10.8 3.1 13.9 36.1 — — — 
).6 Un. Kingdom (S. Rhodesia) 28.0 — — — — —_— — — 28.0 a — — 
3 5 RE cx cteesoeeae's 33.0 — — _ — 4.0 — 4.0 29.0 — = _— 
1.6 (pugoslavia.............. 30.7 _— — _— 2.7 — — 2.7 28.0 2.7 — — 
51 Totel.............1,871.% 9890.2 196.9 67.9 74.9 128.9 32.3 803.1 468.6 8.0 0 35.0 
Details by Country for Loans Agreed Since March 31, 1951° 
Borrowers’ 
Dis- Undis- Repay- Obligations 
A. Country Principal Date of Agreement Maturities Rate bursed _bursed ments Sold 
an [ 
ee 70.0 September 1951 1957-1976 414 3.6 66.1 — — 
NE IS oc cae 1g cn sce bao ww A 1.3 October 1951 ¢ 1955-1961 43% — 1.3 -— — 
aide Ghat ain aii 16.5 April 1951 1954-1961 3% 5.0 11.5 —- — 
hange 2.4 November 1951 ¢ 1954-1972 414 — 2.4 = on 
ee errr err 2.5 June 1951 1956-1973 4% 1.0 1.5 -- — 
terials 1.0 November 1951 ¢ 1956-1973 4% — 1.0 — _ 
ESE ae ey eo re 10.0 October 1951 ¢ 1956-1976 44 — 10.0 — oon 
ming BmttIO... csc eee eees 29.7 January 1952 ¢ 1955-1977 4\4 — 29.7 — — 
— IN 525s rdiw sheseeniaracs 8.5 June 1951 1954-1961 4% 3 3.2 — — 
calle 1.2 June 1951 1954-1958 4 _- 12 — — 
ations .6 October 1951 ¢ 1954-1962 43% — .6 — _ 
at any Myvaguay..............-- 5.0 December 1951 ¢ 1954-1960 43% — 5.0 - — 
apital, Mert ne eee eee: 2.5 January 1952 ¢ 1954-1967 4l6 — 2.5 — — 
_ Un. Kingdom (S. Rhodesia) 28.0 February 1952 1956-1977 434 — 28.0 —- a= 
ill Yugoslavia.............. 28.0 October 1951 1955-1976 41% — 28.0 — — 
‘imate BE ccauentacas 202.2 10.2 192.0 — — 
le ma- 
‘o that 
e, the Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
— Disbursed Repayments 
of not a and Sales of 
nt per Jan /Feb Borrowers’ Repayable 
as o8 Currency 1947 1948 1949 1950 1951 1952 Total Repayable Obligations Feb 27, 1952 
narged Belgian francs..............00.0. 3 (19.7 1.6 1.7 2.4 1 25.8 2.1 = 2.1 
) ae anadian dollars................ 2.0 8 §.1 12.2 15.0 2.6 37.7 18.3 3.9 14.4 
made MDanish kroner...............+. — — — — = a 3 a — _ 
b com> Trench francs................0.. — — -- a 8 -- 9 1.1 — 1.1 
ticles; Malian lire...................... — — — — A Al 2 a — 1 
Ose s etherlands guilders............. -— — 5 — — — 5 — — — 
— ee eee — — 2 6 1.7 1 2.6 — — — 
aaa EE as areqiad hind omens = 7.7 4 2.3 2.3 PB 13.4 10.0 ot 9.3 
ag in ee ew eces = a 1.9 aa 12.2 3.6 18.8 3.1 — 3.1 
—_ - hited States dollars............. 297.9 170.7 58.2 56.9 94.2 25.0 702.9 768.1 39.4 728.7 
RS Sr aac MeN anaes 300.2 198.9 67.9 74.9 128.9 32.3 803.1 803.1 44.0 759.1 
——— 
' Loans are made directly to member governments and/or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
ember, or its central bank or comparable agency. ? Principal after cancellations. Principal prior to cancellations was $1,292.0 million. * For details of indi- i 
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ual loans made prior to March 31, 1951, see International Financial Statistics, October 1951. ‘ As of February 29, 1952, these loans still required action by the g 





ortower and/or member government before becoming effective. 





5 Including a $1.5 million loan still requiring action by the borrower before becoming effective. 





International Bank 


Members, Governors, Executive Directors, and Officers 
(As of March 14, 1952) 


MEMBERS AND GOVERNORS 


Member Governor Alternate Member Governor Alternate 


Australia Sir Arthur Fadden P. C. Spender India Sir Chintaman D., Sir B. Rama Rau 

Austria Reinhard Kamitz Wilhelm Teufenstein Deshmukh 

Belgium Jean van Houtte Maurice Frere Iran Ibrahim Zend Mocharraf Naficy 

Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Abdul Wahab Mirjan Abdul-Ghani Al- Dalli 

Brazil Horacio Lafer Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 

Burma Not named as yet Not named as yet Lebanon Charles Malik Raja Himadeh 

Canada Douglas C, Abbott John Deutsch Luxembourg Pierre Dupong Pierre Werner 

Ceylon J. R. Jayawardene G. C. S. Corea Mexico Carlos Novoa Mario R. Beteta 

Chile Arturo Maschke Fernando Illanes Netherlands P. Lieftinck A. M. de Jong 

China Chia Kan Yen Vacant Nicaragua Guillermo Sevilla-Sacasa Rafael A. Huezo Italy an 

Solombia Emilio Toro Diego Mejia Norway Gunnar Jahn Ole Colbjornsen Netherl: 

Costa Rica Angel Coronas Mario Fernandez Pakistan Mohammad Ali Amjad Ali Norway 

Cuba Luis Machado Joaquin E. Meyer Panama Roberto Heurtematte Julio E. Heurtematte Portuga 

Czechoslovakia Jaroslav Docekal Antonin Bezkocka Paraguay Juan R. Chaves Victor A. Pane Sweden 

Denmark Svend Nielsen Hakon Jespersen Peru Fernando Berckemeyer Vacant Switzer] 

Dominican Philippines Miguel Cuaderno, Sr. Emilio Abello Turkey . 
Republic Wenceslao Troncoso Milton Messina Sweden K. E. Book N. G. Lange United | 

Ecuador Luis Ernesto Borja Ramon de Ycaza Syria Husni A. Sawwaf Nihad Ibrahim Pasha Trelar 

Egypt Ahmed Zaki Saad PashaA. Nazmy Abdel Hamid Bey Thailand Prince Viwat Kajit Kasemsri 

El Salvador Catalino Herrera Luis Escalante-Arce Turkey Refii Sukru Suvla Munir Mostar T 

Ethiopia Jack Bennett Ato Menassie Lemma Union of S.Africa N.C. Havenga M. H. de Kock 

Finland Artturi Lehtinen Ralf Torngren United Kingdom Richard Austen Butler Sir Leslie Rowan 

France Minister of Finance Pierre Mendes-France United States John W. Snyder James E. Webb 

Greece George Mavros Gregorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 

Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 

Honduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Bogoljub Lazarevic 

Iceland Jon Arnason Thor Thors ASSETS 


Liquid r 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of Initial d 


Andrew Overby United States John S. Hooker United States United States Credits 

Sir Ernest Rowe-Dutton United Kingdom Allan Christelow United Kingdom United Kingdom Special « 

Yueh-Lien Chang China Tsoo-Whe Chu China China Loans 1 

Roger Hoppenot France vacant France France balan 

Nehru India B. R. Shenoy India India Miscella 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 

Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippines, Uruguay, Venezuela, 

Costa Rica, Dominican Republic, El Salvador, 

Honduras, Nicaragua, Panama Ope 

Guillermo Perez Chiriboga Ecuador Vacant Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, § be sumn 

Guatamala, Paraguay one’ mot 

of its me 

Louis Rasminsky Canada Harry L. Wolfson Canada Canada, Iceland Agent ( 

J. W. Beyen Netherlands Karl Skjerdal Norway Netherlands, Norway surplus | 

Yaqub Shah Pakistan Djahangir Boushehri Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon settled i 

Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa represen 

Costantino Bresciani-Turroni Italy Giorgio Cigliana- ho spec 

Piazza+ Italy Italy, Austria, Greece resource: 

Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia J 4 net - 

or the 


The votes of Czechoslovakia may not be cast by any Executive Director witli 


since they did not count toward the election of any Executive Director. itors we 

equivale 

+ Acting temporarily. “special 

pective | 

ment to 

OFFICERS MSA 

swplus 

President Eugene R. Black General Counsel Davidson Sommers aan 

Vice President Robert L. Garner Secretary M. M. Mendels EPU, , 

Assistant to President William A. B. Iliff Director of Marketing George L. Martin F 
Loan Director A. S. G. Hoar Director of Administration Chauncey G. Parker 

Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B. Rist Director of Technical Assistance Richard H. Demuth 

and Liaison 


SS 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 


(In Millions of U. S. Dollars) 


Feb 1952 July 1950 through February 1952 


Credit Gold 
Extended Received 
to or from or 


from (—) Paid to (—) 
EPU EPU 


“Initial 
Credit or 
Debit (—) 
Balance” 


Cumu- 
lative 
Accounting 
Surplus or 
Deficit (—) 


Cumu- 
lative Net 
Surplus or 

Deficit (—) 


—133. 
701. 
—5 
—428. 
87. 
—191. 
—8. 
209 
107. 
—68. 
114. 
238. 
181. 
—121. 


— 682. 


1,640. 
1,639. 


Balance Sheet 


Members 
(Data Include 
Monetary Areas Net Surplus 
of Members) Quota or Deficit (—) 


Austria * 70 —1. 
Belgium /Luxembourg. .. 3602 48. 
Denmark 195 14. 
520 —128. 

45. 


Net Use 
of “Existing 
Resources” 


“Special 
Resources” 





—17.1 
289.43 


~64.6 


pas ee | pe 
me DOO 
| mMto%e So | 


oe 
nh 
or 


lela; 


Italy and Trieste 
Netherlands = F 
114. 
244. 
181. 


—75. 


— 926. 


1,716.4 
—1,453.0 


a 


Portugal 

I i ass wig ha ines 

Switzerland 

iP enc aiaa eave wig 

United Kingdom and 
Ireland 


o 


or 
w mo ' 
oll lll lawl Il lle 


| 
-_ 
© 
o 
bo 
to 
° woonnen!| | warae 


_ D® NORHUNFPHPNNLOWOUNOS 
| 
© 
wo 
—_ 


MS Oo OHI MOOUMwWHOMOMES 
— 
on 


| 
33 


ee 


ezuela, 
lvador, 


cuador, 


(In Millions of U. S. Dollars: After Completion of Operations for Month Indicated) 


Dec Jan 
1950 1952 


404.1 294.5 
(a) Amount obligated by the U.S 123.3 
(b) Gold in bars 163.0 
(c) Dollar balances ? 8.2 
(d) U. S. Treasury Bills , — 

Initial debit balances (amounts outstanding) ; — 


Credits granted under quotas 895.4 
Special credit to Germany (amount utilized)........ . -= 


Loans to Norway and Turkey under initial credit 
balances (amounts utilized) 35.0 


Miscellaneous . me 


ASSETS 


Liquid resources 


810.0 1,225.0 


Operations under the EPU Agreement, effective on July 1, 1950, may 
be summarized as follows: At the end of each accounting period (usually 
one month) each member reports the bilateral end-of-month balances 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a net 
surplus or deficit for each member. These net deficits or surpluses are 
settled in the following ways: (a) Through the use of “‘existing resources” 
representing bilateral debts outstanding as of June 30, 1950, for which 
no specific amortization plan has been agreed bilaterally. ‘Existing 
resources’ may ordinarily be used by the holding country to settle 
anet deficit. (b) Through the use of “‘initial credit or debit balances.”’ 
For the first year of the EPU operations certain prospective debtors 
were allotted “‘initial credit balances” with the EPU to facilitate the 
settling of their deficits. On the other hand, certain prospective cred- 
itors were allotted “‘initial debit positions’ for which they received an 
equivalent amount of conditional ECA aid. (c) Through the use of 
‘special resources.” For the second year of operations certain pros- 
pective debtors were allotted “special resources’’ by the U. S. Govern- 
ment to cover anticipated deficits with the Union. As these “special 
resources”’ are used, equal amounts in dollars are paid to the Union by 
MSA. (d) Through the use of credit and gold payments. The net 
surplus or deficit, adjusted by the amounts of “existing resources,” 
initial balances’”’ or “special resources” used (accounting surplus or 
deficit), is settled by gold payments and /or credit extended to or by the 

U. For the purpose of determining the maximum cumulative account- 


' Dollar payments to EPU from MSA. 


$23.2 million settled outside the quota. 
$21.2 million settled outside the quota. 


* May not use quota to cover deficit prior to June 30, 1952. 


2 Can be used to cover accounting surpluses up to $331 million. 
and $160.1 million of the gold received represent settlements outside the quota. 

6 Of which $10.0 million as a loan. 
® Conversion of reduced initial debit balance into a deficit. 


Jan 
1952 
271.6 
350.0 


LIABILITIES 1950 


286.2 
350.0 


Capital fund 
mount allocated by the U.S 
Minus excess of “‘initial credit balances’’ allotted 
by the U. S. as grants over “initial debit bal- 
ances” 63.8 
Initial credit balances allotted as grants (amounts 
unutilize 1) 87.5 
Credits received under quotas 436.3 
Special credit from: 
Belgium /Luxembourg — 168.9 
Italy .- 23.1 
Portugal — 16.7 
Miscellaneous. . . casi an 


78.4 


744.4 


810.0 1,225.0 


ing surplus or deficit that can be settle1 in tais way tae m2mber countries 
have been assignei quotas. The following table shows how th2 monthly 
accounting deficits and surpluses are settle1 by gold ani credit: 





Monthly Accounting Surplus or Deficit is Settled 
For CUMULATIVE CREDITORS For CUMULATIVBS DasTors 
By Gold 


Payments 
to or from 
EPU 


By Gold 
Payments 
to or from 

EPU 


When Cumulative 
Accounting Surplus 
or Deficit Equals: 


By Credit 
to or from 
EPU 


By Credit 
to or from 
PU 
(in per cent) (in per cent) 
First 20 per cent of quota... 
Second 20 per cent of quota. 
Third 20 per cent of quota. . 
Fourth 20 per cent of quota. 
Fifth 20 per cent of quota... 


A deficit in excess of the assigned quota shall be settled in gold unless 
the OEEC decides otherwise. An obligation to pay gold by a member 
or by the Union may be discharged by payment in U. S. dollars. 

he U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 


3 $197.2 million of the credit extended 
4 Of which $100.0 million ne ee special credit. 5 Of which 
7Of which $23.0 ey > _ ed outside the quota. 8 Of which 
10 As a loan. 


b Became member November 1950. 
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Exchange Rates 


ARGENTINA (Peso) 


In U. S. dollars per pound....... 


Austria (Schilling) 
Official 


BELGIUM (Franc) 
Bouivia (Boliviano) 
Controlled 
With tax 
Free” 


BULGARIA (Lev) 
ope. (Dollar) 


CEYLON (Rupee) 
CHILE (Peso) 


CoLoMBIA (Peso) 
Basic Official 
With tax 


Effective Coffee Rate................. 


INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 


All Rates: As 
(In Units of National 


Buying Selling 


Par Value Rate 


5.00 7.50 
7.50 5.00 

14.01! 

27.40? 
: 4475 .4505 
....2.2400 2.2845 2.2196 
21.23 21.49 
25.87 26.13 
50.30 50.50 


60.00 60. 
— 61. 
100.00 101. 
— 102. 


18.38 18. 
— 20. 
32.50? 
284.7 290.0 


. 9943 
4.7350 4.7675 


19.37 
31.00 
43.00 
50.00 
60 .00 
103.00? 


1.950 
13300 


2.203 


Canada 
(Dollar) 


_ ht eh pet fm fe fk et et et 
. ee ee Sa ea a a” 


rh pre fh fh Pt fh fh fh fe 


a 1 March 7. 
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* End of February. 


NAQQAYAQ ARQAVAQAA AQAA AQAA 44 


3 March 10. 


Rate 


Par Value 


Costa Rica (Colén 
fficial 
| 
CuBa (Peso) 


CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 


ECUADOR (Sucre) 


PROD os oc Saikods buncdwe aes sien . 3482 
In U. S. dollars per pound............2.8716 


EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) 


GERMANY, FEDERAL REPUBLIC (Deutsche 
Mark) 
GREECE (Drachma) 
GUATEMALA (Quetzal).................0.. 1.0000 
HAITI (Gourde) 
HONDURAS (Lempira) 
HonG KoneG (Dollar)..................... 


ICELAND (Kréna) 
fficial 


Effective Special 


INDIA (Rupee) 

INDO-CHINA (Piastre) 

INDONESIA (Rupiah) 
fficial 


Effective certificate 


Fluctuating Rates: Daily 
(In Units of National 


Hong Kong 
(Dollar) 


France 
(Franc) 


‘ February 21. 5 March 12. 


Italy 
(Lira) 


Buying Selling 
Rate Rate 


5.60 5.67 
7.00? 


1.000 1.000 

— 1.020 
49.85 50.15 
6.895 6.920 


15.00 15.15 
17.40? 

.3472 =.3494 

2.8805 2.8619 


2.49 2.51 

2.48 2.53 

229.0 231.0 
350.00 


4.195 
14,940 


4.205 


6. 
11.651 


16.26 


18.30 — 
21.15 


4.7425 


Lebanon 


wWowea Wwewwwww wowwwc¢ waewwcurc 


wo 
oo 
wo 
or 





IRAN (1 
Of 


IRAQ (1 
In 


Durit 
Currene; 


Nicat 
(Cére 


NAIA 4 4 


NAVAN AQAA 4494949494 





3: Ag 
ational 


ling 
tate 

































IRAN (Rial) 
Official 


[RAQ (Dinar) 
U 


ITALY (Lira) 


With certificates 


LUXEMBOURG (Franc) 
MEXICO (Peso) 
NETHERLANDS (Guilder) 
New ZEALAND (Pound) 

In U.S. dollars per pound 
NICARAGUA (Cérdoba) 


Basic Official 


Effective Export 
Effective Import 
Semi-essentials 
Non-essentials 


Norway (Krone) 
PAKISTAN (Rupee) 
PANAMA (Balboa) 
PARAGUAY (Guaranf) 

NT Ne Dna eis Garg wiaviall 


In U. S. dollars per dinar 
IRELAND (Pound) 


Rates for U.S. Dollars 


of March 14, 1951 
Currency per U. S. Dollar) 


In U. S. dollars per pound............ 


ER Pains AGG Aes aie weak ee AC 

ST AEE a gaia a ota Waa wiv CHRD Raa 
EG. LHASA ahs 4 aes a AAR R ONS 
ee pA RRORK Ae EWeTREREK es 
Ni in ack oak ewe wae RA RRM KERS 
LEBANON (Pound) 


eee eee eee ewe eee eee eeereseeeeeses 














Nicaragua 
(Cérdoba) 














.000 
.050 


.050 
.050 
050 
-050 


.050 
.050 
-100 
.100 
-100 
.100 


-100 
-100 


ANIA A 4A 





NAQQVIAQ VVVAAA 44994994943 
or 
So 





During February, 1952 
Currency per U. S. Dollar) 


Paraguay 


(Guarani) 


15.25 
15.25 
15.25 
15.27 
15.28 
15.32 
15.32 


15.35 
15.35 
15.35 
15.35 
15.35 
15.35 


15.35 
15.31 
15.31 
15.28 
15.29 
15.30 


15.30 
15.30 
15.30 


Per 
Certificate 
(Sol) 


15.23 


Buying Selling 
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Par Value Rate Rate 
32.25 32.00 32.50 
67.25 67.75* 
.3571 . 3560 .3571 
2.800 2.80875 2.80 
. 3560 .3571 
2.80875 2.80 
625 
625 
625 
687° 
358.95 361.05 
2.191 2.19 2.21 
3.825 
50.00 50.30 50.50 
8.65 8.64 8.65 
3.800 3.795 3.805 
.3586 . 3628 
2.7889 2.7565 
5.00 
5.00 17-004 7.05 
6.60 — 
— 8.05 
— 10.05 
7.15? 
7.143 7.185 7.150 
3.309 
1.000 
6.00 6.00 9.00 
9.00 6.00 


33.00? 


Spain 


(Peseta) 


39.66 


39.66 
39.665 
39.65 
39.65 
39.66 


Exchange Rates 





; Par Value 
Peru (Sol) 

Ne re anit Sd cia dg eas 

SPOR rk aes eves Sede ca aienl a eae an 
a re 2.000 

Ne cs 
POLAND (Zloty) 

RSL ig a ata talieitaad eht 

PORTUGAL (HsemdO}... 0. cc ccc cc cc ccccuce 
SPAIN (Peseta) 

IE Senate 2g tote al ae tac 

il is ica de ars ts ahaa are a-e anh ula ae 
STRAITS SETTLEMENT (Dollar)............ 3.061 
RD a accwancusencuaeac 5.173 
SWITZERLAND (Franc)..................5- 
IIS io 04 sce ecdeseaesecaceeeca 2.191 

Aen ee See veneers 
Co ES ene 

IG ak a aie dh Bde 6 adn me ered ee ese ae OS 

pi ee 2.800 
UNION OF SOUTH AFRICA (Pound)......... .3571 

In U. S. dollars per pound............ 2.800 
UNITED KINGDOM (Pound)................ .3571 


In U. S. dollars per pound............ 
UrucGuay (Peso) 
NS NE 552) 5, edi sare iS wiahees cuore 
I re Sie igen asaua'n davese aw aelares 
NN aia aw lteawcanweneeks 
CR alae ae ciarg a a eae Oi 
VENEZUELA (Bolfvar) 
Marginal petroleum.................. 
pO rere 
CII go ac acccecccncccesaus 
Cacao and unwashed coffee........... 
Washed coffee............... para Gates 





2.800 2.80875 





Buying Selling 


Rate Rate 
15.28 
15.40 

2.004 2.015 

2.358 

3.99 4.01 

28.60 28.95 

2.9 ‘is 
39 .655° 

3.048 3.077 

56.17 5.18 
4.355 

2.19 2.21 
3.885 

12.45 12.55 
19.512 19.81? 
2.800 2.825 
3562 .3584 
2.8075 2.79 
3560 .3571 
2.80 
1.519 1.90 
1.78 
ao \2.45 


2.57? 2.59? 


3.05 
3.09 
3.32 3. 
4.25 
4.80 


111 | 









Switzerland Syria Thailand Uruguay February 

(Franc) (Pound) (Baht) (Peso) 

.387125 3.865 21.67 EP Pe 
37125 3.865 21.66 ~~. Cevnemeemewa z 
— — --- me ogee eee 3 
.387125 3.875 2h ee Dee sé Viedacedaless 4 
.387125 3.885 21.75 MU | bic wie eae 5 
.387125 3.875 21.89 I) ovis eanwanaaen 6 
37125 3.875 21.91 ef Pe res 7 
.37125 oni 21.90 rn eee 8 
.387125 oe 21.85 es Siatare kare ona cae 9 
-- —- — aE rear asa vaatacen .10 
.37125 ee = ND ae ataraceraeeta 11 
37 885 21.84 BE. Sie emany 12 


har > LE LE L HLL LEE LLP PS ae ee 


wpowwwn wwowwwm wwwww 
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Reserves 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 





World (excluding U.S.S.R.) 
International Institutions. . 


United States and Canada 


Latin America. . 
Sterling Area. 
All Other...... 


North America... 


United States. 
Canada....... 


Mexico. 


Central aeseaien & Antilles. ; 


Cuba 


Dominican Republic. . 


El Salvador. . 
Guatemala 


|” SS renee eee 


South America. . 
Argentina. 
Bolivia 


Brazil........ 
{a 


Colombia. 


Ecuador........ 


Paraguay 


ME 


Uruguay......... 


Venezuela 


Europe 
STERLING AREA 


United page. ag 


Iceland. . 
Ireland.. 


OTHER Anas 
Austria 


RE 3s 5b saws hex 


Denmark 
Finland ’... 


France *....... 


Greece 
Italy 


Netherlands *.. 
i Norway ease tabs eos 


Fortugal 


ee 


Sweden.... 


Switzerland. . 


Turkey....... 


Other ‘Europe © ease 
Africa, Asia & Oceania..... 


STERLING AREA 
Australia. ... 


CS 
eis wie ass 


New Zealand.......... 


Pakistan " 


Union of South . Africa. 


OTHER AREAS 


Pas 5a Asie vm 
I i fcc kien x's 


CS 
Philippines... . 


Thailand 
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* Costa Rica, Honduras, and Nicaragua. 


: Includes adjustment payments receivable on account of currency devaluations. 


*‘net”’ foreign exchange. ‘ Estimates of the U.S. Treasury and the Board of Governors of the U. 8. Federal Reserve System. 


25, 616 26, 971 


4 14 

4 14 
12,970 14,778 
715 756 
4,633 3,411 
7,294 8,012 
12,994 14,806 
12,790 14,592 
180 186 
24 28 

13 16 

1 1 

7 7 

5 7 

— 1 
678 712 
444 473» 

3 3 

82 32 

30 30 

16 24 

4 3 

20 20 

75 73 

54 54 
11,243 9,997 
4,141 2,877 
1 1 

— 10 

46 46 
833 773 
54 53 

26 

2,749° 757° 
24 27 
210 193 
933 998 
74 84 

80 86 
718'° 525> 
244 321 
650 701 
29 29 
431 490 
933 869 

5 6 

274 274 
23 23 
189 220 
55 55 

80 80 

26 26 

2 








(End of Period: Millions of U. S. Dollars) 


Gold 


ior 


34, 550 


1,390 
1,356 
a 


30 


23,155 
1,686 
3,185 
5,134 


23,255 
22 , 868 
287 
100 
329 
279 

2 

15 

27 


20 
175 
215 


6,136 


2 ,0205 
1 


17 


5 
594 
82 


550° 


14 

58 
232 
75 
310 
111 
105 
1,355 
170 
487 


1,898 


88 
274 


23 
762 


54 


181> 


142 
1 
78 
295 





1948 


34,930 


1,472 
1,436 


36 
24,800 
1,487 
2,187 
4,984 


24,842 
24,399 
401 

42 


340 
289 
~ 
15 
27 
5 
1,105 
143 
23 
317 
43 
51 


21 

20 
164 
323 
5,730 


1,6055 
1 
17 


495 
624 
32 
6 
548 


6 

112 
167 
53 
236 
111 
81 
1,387 
162 
533 


1,341 


88 
256 
23 
14 
183 


54 
177 
140 

1 

78 

327 





1949 


35,410 


1,519 
1,451 
68 

25 ,049 
1,652 


1,885 
5,305 


25,101 
24,563 
486 

52 

352 
299 

+ 

17 

27 

5 


1,248 
216 
23 
317 
40 

52 

21 

28 
178 
373 


5,724 


1,350° 
1 


17 


50° 


698 
32 


256 
195 
51 
178 
85 

70 
1,504 
154 
548 


1,316 


88 
247 
27 
27 
128 


54 
178 
140 

1 
118 
308 


1950 





Dec 
1951 


Sept 
1951 





Gold and Foreign 





Jan. 
1952 





35, 82) 
1,661 
1,494 

167 

23,400 

1,866 


3,506 
5 , 387 


23,607 
22 ,820 
580 
207 
330 
271 


35 , 995 


1,673 1,645 
1,529 1,530 
144 115 


22,847 23,715 


23 ,037 


22,164 22,873 
683 842 
190 
377 
311 “$11 

s 12 
26 26 
27 27 

5 5 

276 268 
23 23 
317 317 
45 45 
22 «a8 
46 «46 
252 221 
373 373 
i “Y 
18 18 
638 = 635 
31 31 
20 26 
547 547 

4 4 

256> 
311 316 
50 50 
234 264 
50 51 
128 152 
1,445 1,451 
150 151 
247 ~=—- 247 
31 32 
27 27 
210 190 
174 174 
229 279 
138 138 
6 7 

113 


115 


*U. S. dollars only. 


1,647 
1,531 
116 


23,055 


th 
nb - 


373 


> Data as of some other date; see COUNTRY Tables for details. 


1937 


rocomes | oe as: . 


259 


119 


20 


274 
316 


69 
39 
39 
9 


48 


1938 





‘191 


63 
5 


208 
211 


18 
39 
40 


“12 
49 


TT 
* Gold and U. S. dollars only. 





HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 


Foreign 








1947 1948 


5,427 5,412 
1,490 1,442 
231 610 
26 86 
123 16 
67 28 

12 il 

15 15 

22 16 

7 6 
1,378 1,336 
749 666 

x 9 

430 440 
15 12 

28 82 

6 1 

9 6 

12 24 

81 11 

40 63 

3 1 
184 192 
300 814 
44 52 

7 69 
252° = 
188 421 
102 166 
76 66 
“4 8 
24 55 
99 30 
514-1, 126 
4,590 3,099 
4 4 
204 175 
- 791 
249 147 
1,022 1,014 
“i040 184 
388 299 
68 134 






¢ Bulgaria, Czechoslovakia, Germany, 







‘ Total gold and 


* Gold, U. S. and Canadian Dollars. 








at ae one 


; mae 


Hungary 
* Afghan 


----— 


"Net 


“ August | 





—<— 


id and 
Dollars. 


Exchange Holdings VOLUME V, NUMBER 38, MARCH, 1952 Reserves 


TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 


Sept Dec Dec Jan 
1949 1950 1951 1951 1947 1948 1949 1950 1951 





World (excl. U.S.S.R.) 


ee F wievk oe Rare male cea aa ow ai International Institutions 
5,574' 6,684 5,782 6. 6,783 2 7,028 7,261 2 IMF 

1,414 1,870 1,408 ,442 ‘ 1,370 1,473 1,461 IBRD 

United States & Canada 
Latin America 

Sterling Area 

All Other 


putea ; North America 
Se or re bia caatas aa lees Sect United States 
1,162? 928? Ss 1,122 1,742? 1,7793 aioe Canada 
83 60 Picea 126 290 Saad Pees Mexico 
171 ra 442 501 ae .... Central America & Antilles 
117 nein 343 388 : ne Cuba 
15 pees 15 19 Seana Dominican Republic 
18 ‘ é 37 41 El Salvador 
ens oats 34 35 ae Sides Guatemala 
13 13 Other * 


779 2,347 Ce woes .... South America 
486». 41,071 ee lk wis pcan, Saray Argentina 
5 31 28 5é re at Bolivia 

59 785 719 Lot Brazil 
44 60 48 5 Chile 
29 111 111 f Colombia 


4 27 26 Ecuador 
1%¢ 9 3 al Paraguay 
21 32 47 ear Peru 
67 255 216 et Uruguay 
63 255 386 425 ‘ Venezuela 
Europe 
STERLING AREA 
2,079 1,856 1,688 3,300° raNR United Kingdom 
1 4 8 3 4 Pay Iceland 
59 202 198 Ireland 
OTHER AREAS 
Bes aes ioks Sie een ata paren Austria 
782 894 5 1,084 Belgium 
77 76 111 Denmark 
75 7 7 rarer Finland? 
2,1" 802° 26 607 France * 
cca ae bwin eis ahaa ee Greece 
201 246 sane aie Italy 
1,003 334 536 Netherlands * 
128 151 152 Norway 
een pe es ; ead arnt ries Portugal 
aie er resid pia Spain 
512 146 2 392 Sweden 
1,379 ‘ 5 1,497 Switzerland 
269 21 206 Turkey 
sree eee ae ; ees nae Other Europe ° 
Africa, Asia and Oceania 
STERLING AREA 
Australia 
India " 
Iraq 
New Zealand 
Pakistan " 
Union of South Africa 
OTHER AREAS 
Egypt _ 
Indonesia 
Tran "3 
246 24: Philippines 
290 Thailand 
aes ; Other? 


Hungary, Poland, Rumania, Yugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of Monetary Gold and other gold. 
‘ Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and Syria. 


LL 


"Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. 
“August 1, 1936. 1 Foreign exchange holdings include some long-term securities. ** Annual data refer to March of the following year. Page XXV 





INTERNATIONAL FINANCIAL STATISTICS World Trade: Value 


Exports (f.o.b.) 
(In Millions of U. S. Dollars) 


Annual Rate Latest 
12 Month Total 
July / (Ending in 
Sept Month 
1948 1949 1950 1951 Indicated) 








World Total ! 54,068 55,116 56,832 Sean Pate ose 
United States and Canada 15,925 15,155 13,323 siete 19,783 18 ,933 
Latin American Republics 6,566 5,625 6,478 Pas te 8,117 rene 
Sterling Area Countries. 13 ,677 14,572 14,793 orek 20 ,679 


North America 16,492 15,592 13,793 = hears 20 , 221 19,499 ine wiles 
United States 12,666 12,074 10,283 15,030 16,080 14,760 15,916 15,298 


3,259) ‘ 
Newfoundland ‘ 93f 3,081 3,040 3,936 3,703 4,173 4,608 3,991 


467 433 466 peels 432 560 ‘SKa 551 
Other Areas 8 7 4 4 eee 6 6 ee eae 
Central America & Antilles. 1,663 1,565 1,818 ee 2,346 1,893 
STERLING COUNTRIES 
Jamaica 45 42 ee 42 42 
Trinidad and Tobago. é 93 104 2 145 122 


OTHER AREAS 

Costa Rica ‘ 31 35 er 44 23 
Cub ‘ 642 A 1,00 820 
Dominican Republic. . 3 87 52 93 
El Salvador 7 inne 75 
Guatemala 7 38 

f 32 
Sr ; 5 824 
Netherlands Antilles. . eae 435 
Nicaragua 23 


13 
Other Areas. ........ Sais é 95 


6 ,000 


Surinam 


Venezuela 
Other Areas 


Western & Southern Europe peut 27 , 850 
STERLING COUNTRIES 
United Kingdom 7 f 7,739 
Iceland : $2 
Ireland j 2% 185 


OTHER AREAS 
Austria 440 
Belgium-Luxembourg. , 2,676 
Denmark 828 
France 2.7 5 225 4,348 
Germany, Federal Rep. ‘ 3,381 
72 
Italy 7 ‘ é 1,596 
Netherlands 1,892 
592 
i cin js 255 
i 572 
1,903 
1,093 


216 
Other Areas ; aan 30 


Eastern Europe 
REPORTING COUNTRIES. . 
Czechoslovakia....... Dae elas 
Finland ‘ 811 
Yugoslavia.......... —— 160 
OTHER COUNTRIES..... 


e 
, ae 


2o 
4 
— 








otal 
n 


— 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 







Annual Rate Latest 
—_——————""""— 12 Meath Tetal 
Apr / July / Oct / (Ending in 
June Sept Dec Month 
1928 1938 1948 1949 1950 1951 1951 1951 1951 Indicated) 






















ee NE, 0b vdiacakens 33,789 23 , 307 61,044 60 ,063 59,711 Saal oral siarhd 
United States and Canada 5,791 2,965 10,962 10,463 13,274 eres 18,320 15,594 
Latin American Republics 2,453 1,558 6,111 5,381 5,134 erage 5 7,511 wie 
Sterling Area Countries. 9,569 7,310 17,796 17,479 15,450 meee 23 ,004 

North America........... 6,010 3,115 11,619 10,960 13,835 ne 19, 167 16,388 oe elt sated 
yams States* Tae _“— +. —_ 7,529 10,074 12,426 13,556 11,292 11,096 12,307 Jan 

ee ; ‘ 5 ; ‘ : 

Newfoundland:........ 21 25 ior 2,934 3,200 4,240 4,764 4,302 3,960 4,234 Jan 
se 185 128 559 493 556 766 840 788 737 766 Dee 
Other Areas........... 1 5 rade 7 6 ound taanoeme 























Central America & Antilles. 
STERLING COUNTRIES 





2,032 2,504 2,218 


Sa 81 82 79 72 63 aa 60 60 ae 65 Mar 

Trinidad and Tobago. 24 35 111 119 99 126 127 139 134 126 Dec 
OTHER AREAS 

Costa Rica.......... 18 13 42 43 46 ees 54 60 64! 54 Nov 
i EES 234 119 569 487 556 wie 732 692 ant 683 Sept 
Dominican Republic? . 30 12 72 51 47 53 66 47 53 57 Fe 
El Salvador.......... 18 9 41 41 47 Saas 61 55 eae 54 June 
Guatemala.......... 81 21 68 68 71 81 87 78 78 81 Dec 
I CNG bles nasa aniss a's 20 8 32 $1 36 45 48 44 43 44 De: 
Honduras? ........... 18 12 42 87 37 43 47 844 ead 52 Sept 


Netherlands Antilles? . 


Eeinawersseses 69 7 aaa es 
a heh rekon cebu ac 2,198° 
Peeweonsddtacdens 444 


SL cnt anevnses 161 89 337 265 364 wns 345 360 , 363 Mar 


Beuador* .............. 16 10 57 53 48 63 66 64 "63 63 Feb 
PI” caiccnvecsescs ae ‘ waite 


Uruguay.............. 97 62 200 181 200 316 313 326  346* 316 Dec 
Venezuela?............ 81 106 768 749 601 719 780 708 672 719 Dec 
Other Areas........... 17 14 49 47 41 a 60 65 cae saa uae 
Western & Southern Europe 17 ,825 12,707 25 ,950 25 ,642 24,729 ane 35,580 34,926 
STERLING COUNTRIES 
United Kingdom..... 5,795 4,461 8,449 8,425 7,286 10,954 11,267 11,917 11,234 11,284 Feb 
a aig 17 11 70 59 38 57 68° 50 72 61 Feb 


MED Seah cians kee 288 200 549 481 446 573 659 488 612 573 Dec 
























eels ora 456 289 645 
Belgium-Luxembourg. 889 765 2,046 1,800 1,937 2,515 2,580 2,208 2,640 2,536 Feb 
BPI. icc cc case x 441 $54 718 806 854 1,013 1,120 993 990 1,022 Jan 
| ee 2,097 1,322 3,441 3,278 3,065 4,591 4,852 4,592 4,996 4,908 Feb 
Germany, Federal Rep. 3,335 2 aan 1,765 2,237 2,704 3,503 3,045 3,792 3,648 3,542 Jan 
RE ee 161 131 $91* 483° 428 iets 460 336 402 409 Nov 
ce eto ack om 1,173 586 1,539 1,545 1,483 2,118 2,336 2,164 1,992 2,158 Jan 
Netherlands......... 1,078 776 1,872 1,852 2,070 2,569 2,896 2,556 2,260 2,572 Jan 
ie aiiuiiati a 269 290 750 778 678 877 912 852 976 886 Jan 
Es cee dawdeece 120 101 414 $51 274 330 325 344 368 335 Jan 
Essa og wid weitere 580 152 470 454 392 er 416 392 4264 385 Nov 
eae gc 458 523 1,377 1,170 1,182 1,777 1,950 1,831 1,760 1,815 Jan 
Switzerland.......... 512 363 1,163 881 1,048 1,365 1,484 1,222 1,327 1,350 Feb 
See 114 119 347 346 313 398 381 404 488 407 Jan 
Other Areas......... 42 42 110 105 100 aoe 145 140 ewan iwae eies 
Eastern Europe 
REPORTING COUNTRIES. . 907 589 1,559 1,489 1,333 ; : 
Czechoslovakia....... 507 292 754 788 713¢ chr ee are tle pee built 
ices seh 666% 202 183 489 410 388 676 685 754 864 741 Feb 
Yugoslavia.......... 138 114 316 291 232 wae 206 389 ae 236 §©Sept 
OTHER COUNTRIES..... 963 685 1,096 ‘cia cewe re ee 


Printaecd au paews as 491 


INTERNATIONAL FINANCIAL STATISTICS World Trade: Value 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 


Annual Rate Latest 
—_ 12 Month Total 
Apr / July/ Oct / (Ending in 
June Sept Dec Month 
1928 1938 1948 1949 1950 1951 1951 1951 1951r Indicated) 


Middle East 481 1,977 1,884 2,289 bras 2,474 1,883 
STERLING COUNTRIES 
12 23 9 31 37 43 


2 
89 81 9: 126 ron 152 165 


148 591 516 504 480 282 624 
8 31 29 28 54 30 38 
150 589 536 818 oe 696 408 144 


28 728 38 85 a 27 276 
s : 245 2 41 
17 36 bl 955 has 100 mi 
27 99 108 95 ao 284 1694 
52 455 485 530 as 515 ae 


3,056 5,130 5,288° 6, 936° ee 8,281° 


79 229 222 139 262 ee 
96 306 293 328 368 8714 

Hong Kong 165 399 564 657 569 560 
India 554 ! 1,371 1,288 1,252 se 1,546 1,436 
\ 309 363 668 441 511 

Malaya and Singapore 826 814 718 1,311 1,656 1,700 


OTHER AREAS 
China 153 } 170 
Manchuria.......... 171 i he uc boas distros vee nr 
French Indo-China... 81 92 63 128 saat 
Indonesia 379 392 505 1,032 1,220 


753 258 510 1,251 1,520 
Philippines 115 327 261 366 312 
Thailand 76 2234 2714 ; er cca ees 
113 240 225 yaaa 335 


Oceania 776 1,897 2,407 Apeka 2,065 
STERLING COUNTRIES 
Australia 518 1,313 1,750 1,304 1,571 
New Zealand 223 557 as : 676 eam 
OTHER AREAS 35 90 100 ok 85 


821 : aloaks 4,008 
STERLING COUNTRIES 

Union of South Africa 141 851 
Gold Coast 30 kaw 123 
Kenya and Uganda® .. 38 5 ae 2 211 
Nigeria 46 327 
Rhodesia, Northern... 49 
Rhodesia, Southern... 24 
Tanganyika® 


eae PR eed ee lee eet eet 


= 
i 7 
S 
- 


STERLING COUNTRIES 


—a ee se ee 


Pe eee 


m 
3 
— 


nD beet beet et eet eet 


g 15 
Belgian Congo’ 50 
Canary Islands® 17 
French Cameroons... . 7 
French Equatorial Africa 7 


French Morocco 43 
French West Africa... 38 
Madagascar 24 
Mozambique 8 
39 aS 
68 5 285 eke 400 


~~ 9 pet eed eee —— ee 


Data relate to ponevet trade so far as reported by individual countries. Except for those specifically footnoted, data are identical to those 
Ww refer to - endar years except as ee the Country NOTEs, given (in terms of national currency) on the CouNTRY PaGEs and de- 
Statiotien maeined te December 1969 tesns of International Financia! scribed in the Country Notes. They have been converted into U. S. 
; . dollars with the factors listed in the table of conversion rates in Direction 
B aevy for 1928 and 1938 from the League of Nations, The Network of of International Trade, published jointly by the Fund, the IBRD and the 
orld Trade, 1942, with adjustments as indicated in December 1949 Statistical Office of the U. N 
issue of International Financial Statistics. ae ce of the U. N. 
Totals include estimates for listed countries for which data are 1 World total exclusive of China, U.S.S.R., and “Other Countries” of 
not available. Eastern Europe for which data are not reported currently. 


SS SSS 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) ’ 
Annual Rate Latest 
al 12 Month Total 
Apr / July / Oct / (Ending in 
June Sept Dec Month 
1928 1938 1948 1949 1950 1951 1951 1951 1951 Indicated) 
I NE, 5 0 do wae'on 620 693 2,219 2,541 2,011 Renee 2,506 2,633 
STERLING COUNTRIES 
Cc EN 0 0-5 '4'9 eawseinie 8 11 62 40 38 54 50 54 65 54 Dec 
pt Mr Gs sawedewa diene 46 183 148 105 ees 133 115 goa 125 Oct 
2c ec waeaaa ls wa 249 184 663 664 564 667 725 624 724 667 Dec 
ac Serr re 5 24 38 35 30 woes 39 39 re 38 Sept 
ac PN 556s dee wewns's 76 92 169 286 217 are 240 264 216 248 Dec 
OV REY Coe ec raawinie 88 56 164° 319 = aa = 332 = = a 
ac ROMINA... 5a k cceseen ; ; $ 1 15% 120 15 13 ec 
ne cack cass 51 86 218 235 905 a 158 ee xaas 140 June 
Vv Sudan, Anglo-Egyptian 80 29 92 89 76 gates 101 125 153¢ 110 Nov 
‘4 Other Areas......... 134 216 635 726 520 rie 600 ee ees goat ee 
Re an acnieie ae asd 4,575 3,068 7,197 6,844" 6,180° ea 10,281° 10 ,520° 
STERLING COUNTRIES 
pt See 76 88 180 113 91 estas 108 162 aa 143 Sept 
n re 189 85 300 289 245 327 356 340 320 335 Jan 
ec OS ee $18 187 523 666 666 855 883 708 888 855 Dec 
n eon 837 467 2,032 1,579 1,268 re 1,815 2,012 1,952 1,855 Jan 
ec POM. 5c kisccaces 358 428 448 ae 456 505 509 511 Dec 
ec Malaya and Singapore 493 $14 842 796 952 1,552 1,592 1,452 1,500 1,552 Dee 
OTHER AREAS 
eee 706 261 887 
(ee Manchuria.......... 153 343 see6 aae sacs eeee ecee eoce ever eeee 
ot French Indo-China. . . 100 55 188 231 211 seapea 251 349 es 277 Oct 
ec ERGONOMIB... 6.66.00 403 268 428 532 402 805 616 1,184 988 805 Dec 
ec PN sick we pees £90 750 683 905 915 2,211 2,756 2,243 1,714 2,211 Dec 
ec Philippines?......... 149 151 682 675 393 551 540 644 610 551 Dec 
ee IN 654. 569400 80 55 144‘ 2054 2094 ane pats eras need wale 
a SS ati aeons 132 94 450 425 380 goss 620 645 
cane ane calor 1,800 2,097 2,933 
STERLING AREA 
in re 669 520 1,254 1,53 1,557 1,911 2,266 2,630 2,855 2,567 Jan 
ct New Zealand? ....... 218 216 451 452 456 ras 532 608 sags 508 Sept 
a OTHER ARBAS.......... 95 110 135 wears 
Et a Case ee ak wes ‘ ‘ 4,488 4,524 5,479 
STERLING COUNTRIES 
an Union of South Africa? 393 495 1,564 1,311 946 1,444 1,609 1,573 1,384 1,460 Jan 
lov oid COMME. ccc sss 54 36 121 160 107 Were 158 184 211° 171 Nov 
et Kenya and Uganda’. . 41 84 156 181 133 as 213 210 aati 194 Oct 
ec NN 05 4% 6:0 a'01d, 6 76 41 166 212 170 233 223 250 280 233 Dec 
dec Rhodesia, Northern’. . 11 25 73 87 84 111 104 120 114 111 Dec 
ec Rhodesia, Southern’. . 82 41 192 224 185 269 256 296 291 269 Dec 
et Tanganyika®......... 16 15 81 102 67 ons 69 99 eee 73 Oct 
OTHER AREAS 
lov I oi goes siays.as 198 143 482 457 434 Baan 551 550 6594 560 Nov 
lov ere 11 10 49 51 58 ee 74 874 anes 70 Aug 
dec Belgian Congo’....... 45 35 191 229 191 308 286 342 328 308 Dec 
et Canary Islands*...... 16 10 135 132 134 a 146 130 ee 131 Oct 
ept French Cameroons... . 8 6 42 66 60 ass 94 84 aban 85 Sept 
Yet French Equatorial Africa 9 8 53 83 17 Satara 101 101¢ aes 95 Oct 
Yec French Morocco...... 79 61 391 368 329 456 498 553 473 456 Dec 
ug French West Africa... 56 47 177 255 241 paar, 327 302¢ rate 297 Aug 
ept Madagascar......... 27 17 78 84 86 Der 126 138 ia 118 Sept 
une Mozambique......... 22 22 75 70 58 oats 64 65 ats 62 June 
ept a 66 45 157 142 146 re 215 148 a ie 174 Sept 
ci SORE oes a sca ease 97 74 305 310 260 as 365 380 wae: . area 
hose * Adjustments to include freight and insurance on imports were ae aaapmente to ene ane one an = 
de- mad f s (i illi . S. dollars): n made on exports as follows: Canada, 1948 (149 million dollars), 
7 en eer en Sere 1949 (136 million dollars), 1950 (131 million dollars) and 1951 (176 
— 1948 1949 1950 1951 1948 1949 1950 1951 million dollars); Union of South Africa, 1948 (14 million), 1949 (14 
ction United States. 863 833 1,110 1,371 Ecuador....... 7 7 6 8 million), and 1950 (17 million). ‘ Partly estimated. * April-Decem- 
i the ee, aw ee: h— lUrklhlUlUl fF ber; January-March for Syria-Lebanon, 17 million dollars for exports 
Cuba......... 42 41 89 <:.  Philippines.... 88 88 51 172 and 37 million dollars for imports, included in area and world totals. 
Dom. Republic 7 5 4 5  Australia...... 164 200 212 249 * Beginning 1948 exclusive of trade with other British East Africa. 
sof ff} Neth Antics. 82 98 108 |. WrofSAtmes.. 142 119 86 ia;  * Beginning 1948 includes Ruandi-Urundi. * Beginning 1948 exports of 
Nicaragua... . 3 3 : aes Rhodesia, N... 8 9 > @ home-produced goods and imports for home use. * Exclusive of China. 
Panama...... 10 9 9 10  Rhodesia,S.... 21 24 20 29 10 Includes 3 million dollars for ships imported during January-June 1951. 
ane 
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Prices INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


Export Goods Prices: 1948=100 Import Goods 


1951 1952 
1938 1939 1947 1949 1950 1951 Sept Oct Nov Dec Jan 1939 1947 1949 1950 








North America 
102 115 120 119 121 125 111 
United States 92 103 101 101 102 mee : 103 
Raw Materials. . . 2 92 104 96 97 99 ae 123 
Manufactures... . ‘ é 94 ‘ 104 104 104 rss é 92 


Latin America 


. 80 
Costa Rica 


El Salvador........ 


Venezuela..... 


Europe 


Austria 
OS See 


Finland 


Switzerland... ~.. 
United Kingdom... 
Africa and Near East 
0 
Union of South Africa 
Other Asia 
39 0 96 130 
28 2 ke 93 101 


oe. ings er 93 124 cree Sees os ae iain 
ee Sekue 86 89 é Be nsx ee stein wah ee er 90 


Australia 32 30 73 95 158 116 uae 5 sre ee 44 86 
New Zealand 55 48 83 100 7B" ows Toor. ski er seine! 45 91 eas 
Philippines........ 25 23 89 69 77 87 84 87 78 74 os 44: .... ee 79 


Data are national indexes as shown in the country sections, converted official rate thereafter. Italy, official rate through 1939, average of 


to U. S. dollars at the average selling rates of exchange. For multiple official rate and free rate thereafter; Turkey, official rate through 1939, 
currency countries the rates used were: Austria, effective average rate. 


Costa Rica, controlled rate without surcharge. France, official rate premium rate through August 1946, official rate thereafter; Venezuela, 
through 1947, average of official rate and free rate through August 1949, controlled rate. 


* Home-consumed goods. b Home-produced goods. 


Freight Rates: Voyage Charters 
(August 1949 =100) 


1949 1950 1951 





1937 1938 1947 1948 Jan/Aug Oct/Dec Year Dec Year Sept Oct Nov Dec Jan’ Feb 


ee 142 125 é 114 71 «66h. «616T) COCO Olkes 
157 128 123 118 173 178 182 188 174 165 

eT ake: aches 105 é 107 142 145 156 175 176 = 171 
41 1383' 113? fixe 104 136 142 141 146 149 149 


* November. 


All indexes are expressed in U. S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

United Kingdom: Sterling rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Index covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, grains, timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight 
Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight ratés for nationalities in trade to and from Sweden. Unweighted average of 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by 
of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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pressed in U.S. Dollars 


Prices: 1948=100 Wholesale Prices: 1948=100 


First 
Half — 
1951 Sept 


120 120 
129 
154 
107 


120 
86 


109 
103 


85 


87 


1951 
Oct 


119 
128 
146 
112 


112 
104 


Nov 


117 
127 
145 
112 


81 


88 


120 
105 


Dec 


119 
127 
144 
114 


82 


88 


118 
107 


987 —-—» 94<—— 


136 


1057 
108 


age of 
1939, 


> | ’ 
_— 1 1937, 


134 


113 


"105 
Indexes of export and import goods are unit values of trade. Whole- 


sale prices of export or import goods in the domestic market are shown 
for the following countries: Australia, Costa Rica, Portugal, Union of 


21935. 


126 


94 
101 
111 

98 


135 


130 


‘il 


93 
93 
111 


134 


128 


108 


94 
94 
110 


1065 .. 


"99 


110 


103 
106 


90 


88 


99 
112 


89 
108 


90 


99 
113 


87 


94 


107 <——— 


"105 


‘lll 


31949. 


First 


-1952- 


Jan 1938 1939 1947 


84 
92 
93 
92 


120 


65 61 


69 
59 
21 


87 
83 
96 


73 
63 
20 


41950. 5 Fourth quarter. 


1949 


101 
94 
92 
95 


110 
99 


96 


94 


Half 
1950 _ 1951 


16 


100° 120 


101 
92 
87 


6 First quarter. 


92 
86 
77 


119 
111 
110 
110 


156 
122 
146 

95 
100 


99 
106 
100 

92 
108 
118 

83 

96 

99 

96 

94 


94 


105 
99 


106 
86 


"83 
162 


109 
97 
86 


1951 
Sept Oct Nov Dec 


118 
108 
105 
109 


151 
108 
142 
100 
100 


115 
104 
103 
104 
110 
121 
85 
92 
99 
102 
96 
99 
102 
103 


99 
92 


83 
173 


120 
103 
87 


119 
108 
106 
109 


151 
108 
142 
100 

99 


115 
107 
103 
103 
117 
121 

87 

92 

99 
102 
100 

99 
104 
104 


101 
92 


83 
176 


118 
105 
83 


South Africa, and Venezuela. 
goods (including exports and imports) unless otherwise noted. 


7 Third quarter. 


103 


119 
108 
106 
109 


155 
107 
150 
102 

98 


116 
108 
104 
105 
121 
125 

89 

92 
100 
103 
102 


103 
104 


104 
94 


"83 
175 


120 
108 
79 


120 
108 
106 
109 


154 
108 
147 
101 

99 


123 
108 
105 
104 
121 
125 


"92 


101 
104 
101 


104 


104 
105 


106 
99 


82 
176 


108 
77 


—1952- 
Jan 


North America 
Canada 
United States 
Raw Materials 
Manufactures 


Latin America 
Brazil 
Costa Rica 
El Salvador 
Mexico 
Venezuela 


Europe 


Austria 
Belgium 
Denmark * 
Finland* 
France* 
Germany» 
Ireland 

Italy 
Netherlands * 
Norway * 
Portugal 
Spain 
Sweden * 
Switzerland * 
United Kingdom 


Africa and Near East 

Turkey * 

U. of So. Africa* 
Other Asia 

Ceylon 

India 

Japan 

Malaya 


Oceania 


Australia * 
New Zealand* 
Philippines» 


122 
108 


4 


Indexes of wholesale prices refer to all 


Primary Commodities 
(1948 =100) 
1949 


1939 


United Kingdom 
_. Import Goods 
United States 
eer er er rer 
Domestic Goods!........... 
Agricultural Goods ?.... 
Domestic and Import Goods. 
Food Stuffs 3 
Raw Materials ¢ 
Import Goods ® 


1947 


86 
100 
99 
100 
101 


99 
103 


Year 


74 
84 
89 


Jan / 
Aug 


101 


79 
73 
81 


74 
86 
88 


Oct / 
Dec 


79 


77 
70 
81 


77 
81 
91 


1950 


93 


90 
80 
92 


87 
96 
107 


1951 


119 


110 
97 
104 


94 
122 


134 


Nov 


118 


102 
93 
99 


93 
114 
118 


1951 
Dec 


118 


102 
92 
98 
93 


114 
119 


Jan 


120 


101 
91 
98 


93 
113 
118 


1952 


1952 


Feb 


118 


98 
89 
94 


92 
108 
113 


Feb 29 


Mar 7 Mar 14 


117 


96 
87 
93 


91 
106 
110 


95 
95 
93 


91 
104 
109 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of 110 primary commodities, converted to U. S. dollars. 


United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


' Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. * Barley, corn, 
cotton, hogs, steers, wheat, and wool tops. ? Barley, butter, cocoa beans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. ‘ Burlap, 
copper, cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, silk, steel scrap, tin, wool tops, and zinc. * Burlap, cocoa beans, coffee, flaxseed, 

ides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Prices Veuown V, Nownnn 3 Prices of Major World Trade Com 


Per Cent 
of World ——1949-—— 
A. Exporting Countries Exports Jan/ Oct/ ——1951——- —-1952-~— 
Commodity B. Importing Countries or Imports 1937 1938 1948 Aug Dec 1950 1951 Dec Jan 





FOODSTUFFS 


ROME oS ccewe wesc 20. 28. O.4 28:8 27.1 ‘ 32.8 32.8 
(100 pounds) 
. United Kingdom esi 20. 2. 28.7 21. : ‘ 28.8 33.4 
. United States.... ae 26. ; 61.1 50.4 46.1 : : 42.3 41.4 


16.00 15.90 15. 3D. 3D. 15.20 


C 
_ 
cS 


BANANAS........ . United States 
(100 pounds) 


31. 
34. 
31. 


. New Zealand. . 

. Denmark 

. Australia 

. Netherlands...... 


> 
Cone 


(100 pounds) 


wo 
oe gone 


. United Kingdom. 
. United States 


. Gold Coast ! 
. Nigeria * 


WONeHS aAANMD 

SCHON ADAH 
AAROA wwmo 
AwWeAM AMAA 


> 


~ 


(100 pounds) 


. French Cameroons 
. Dominican Rep.. . 


w 
mm COnS 


ee 
. Switzerland 

. United Kingdom. . 
. United States 


o- ©o 


or 


Al 
2. 
3. 


(ee 
Malaya. . 
Philippines. .... 


COocoNuUT OIL.... 
(100 pounds) 


w& 


ne 


United Kingdom. . 
. United States. 


we 


PES ce sk bo 
Colombia......... 


(100 pounds) 
El Salvador....... 


w& 


SMD Ste c ie clus a< 
. Switzerland....... 
. United States..... 


> 


. Philippines....... 
. Indonesia......... ‘ cnt ; ; ‘ 3 
CC eee aa 82 ; ‘ : ; 2. ; .53 


. Switzerland....... er ; er 2. ‘ ‘ : oi ; 2 
United States : ; 5 , ‘ ‘ ; ; .50 


62 


mre FO CO) Or on: 


(100 pounds) 


wo 


> 


ee 

(100 pounds) Thailand 5: : se ee ey “ie at pam tare eal 
United States..... : ‘ ; ; ; . : ; ; 9.60 
.Indochina........ 





FOODSTUFFS Coconut O1: (A 1) Wharf delivery including duty ani taxes. (A 2) Singapore. (A 8) 
Manila. (B 1) Cruise, ex works, net naked. (B 2) Manila crudein tank cars f.0.b. 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK Pacific Coast. Inclusive of proc233ing tax of 3 dollars per 100 pounds. 


(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain — © : ‘ 
Chieago through 1988; square cut Chicago for 1947, thereafter slab smoked dry cure Corras: (A 1) Santos No. 4, in Santos, (A 2) Medellin excelso. (A 8) Washed, 108 
Sve 8 teteent - York, Chicago and San Francisco. (B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. ( 

° Average of weekly quotations for green Santos No. 4, f.0.b. New York. 


Bananas: (B 1) Average retail price in New York. Copra: (A 1) Manila. (A 2) Sundried f.0.b. Surabaya for 1937-1938. Average price of 
: : ; ee markets. Thereafter ““Sundried A,” 95 per cent dry, Djakarta. (A 3) Colom 
Butter: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price the ane aa 5 i cane ad 
with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through market price incl. duty and taxes. (B 2) C.i{. Pacific Coast. 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 


Kingdom, f.0.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 


value of exports. (B 1) Creamery prints, first grade, Montreal. (B 2) Paris. (B 3) after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export dut and 


Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) hite 
(B 5) 92° creamery, Chicago. No. 1, Saigon. (B1) From Saigon at Le Havre for 1937, 1938. Starting 1950 {n- 


clusive of taxes; ex warehouse. (B 2) Hulled, common, Milan. 

Cacao: (A 1, A 2) United Kingdom unit value of imports, c.i.f. from Gold Coast and 
Nigeria. (A 3) Bahia. (A 5) Unit value of exports. (B 1) Domestic market, ex- SuGar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96", 
clusive of taxes. From French Equatorial Africa. (B 2) Medium quality. (B 3) In f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B 1) Granulated, 
bond, ex store, Ministry of Food controlled. Starting January 15, 1951, free market standard, Montreal. (B 2) White No. 3; official price. Paris. (B 3) Refined, Milan. 
re-opened. Price thereafter is for good fermented, Gold Coast, London, Terminal (B 4) Refined loaf sugar No. 1 including excise duty. (B65) Crystalized. (B 6) 
market. (B 4) ACCRA type, f.o.b. New York. Granulated, New York. 


(rrr 

Pp am Unless stated otherwise in the Notes, prices are domestic wholesale prices. The figures on per cent of world exports or imports 

age XXXIl eee an orange of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 
volume in 1948, 





Prices 


modities Expressed in U.S. Dollars 


MARCH, 1952 


Per Cent 

of World —-1949—_— 

i i Exports Jan/ Oct/ —-1951——-. +> —1952—- — 
Commodity B. Importing Countries or Imports 1937 1938 1947 Aug Dec 1950 1951 Nov Dec Jan Feb 


7~_—__ —— ———_—$s 


FOODSTUFFS (Continued) 


12.96 14.00 
6.58 6.72 
03 9.07 


).67 


A. Exporting Countries 





wo 


. France........... 
AS ea are 
. Switzerland...... 
ee 
. British Colonies. . 
. Dominican Rep 


| ms 
o00 ~ 


or: 
NaN 


—-)- 


— 
— 


> 
~ 


SUGAR, RAW..... 
(100 pounds) 


- © 
- © 


& 


SUGAR, REFINED. Canada....... 


(100 pounds) 


ao 


Ns ies cae ven 
Netherlands...... 
Switzerland....... 
United States... 


Awenm~—en WOW 
NCGARSOA BP ww © 


NOHO PP 


te 


> 
roe CN Momoone CMe cornmre 


T 


~ 
© 
CIAO ASO: ~3-2 cr sw 


bo po be 2 Ooo 
oe Roc 

AA 

m © 09 


Crem CO 
w-~eo 


36 


United Kingdom. . 49 
United States..... 11 


United States..... 51 
Canada (Commercial) \ 23 
Canada (Contract). f 
Australia 
Argentina........ 


& 
o> Om co 


to po 
Stor 
Nm 
oa 
bho ce 


> 


ee 
(Bushel) 


DO = po ho 

aw 

—_— 
rrr ao 


* Dome dO 
mn hw 


- On 
- ©oo 


& 
core oom cote 


Netherlands...... 
. Switzerland....... 


i 
a-a- 


TEXTILES 
14.12 15.50 


. United Kingdom.. .... , : a 21. 15.77 16.74 
. United States oes : : i ‘i 18.10 22.00 


. British East Africa. ; : ‘ 14.54 17.82 
. Philippines ‘ 2: é ; é 18.57 19.27 
EOIN. 5 re. 0's.a5 0 6% ‘ : 4 -22 11.51 12.60 


. United Kingdom. . re ... 16.98 
United States . ; 26. 


. United States 

. Egypt (Ashmouni) } 
. Egypt (Karnak)... 

. Pakistan 


BURLAP 
(100 yards) 


a > 
oe — 


> 


CORDAGE FIBERS. 
(hard) 
(100 pounds) 


& 
oe wore 


> 


le] 
Ore CO DS om Cone 


(100 pounds) 


a 


. France 

Italy 

. Netherlands...... 
. Switzerland....... 
. United Kingdom. . 


AWC AwwoHo 
’ 
MroinS SOP om 


Arvo CoOwnt 





FOODSTUFFS (Continued) 


Tea: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 
export duty. In 1949 about 67 per cent of total exports went to the United Kingdom. 
(A 2) Unit value of exports of black tea to countries other than the United Kingdom, 

including tax and export duty. (A 3) Colombo market price incl. duty and taxes. 
(B 1) Unit value of imports c.i.f. (B 2) Through 1938: Formosa, fine; through 1950 
standard grade (composite), thereafter Ceylon standard grade. 


the season 1949 /50 and 1950/51 respectively. (A2) Manitoba, commercial exports. 
During 1949 /50 Canada exported about 80 per cent of total exports under IWA, 
including shipments under Contract with United Kingdom. (A3) Manitoba. Con- 
tract with United Kingdom, expired July 1950. (A 4) 1937 through 1938 average 
of daily quotations, f.a.s.; 1947 through July 1949 Australian Wheat Board export 
prices f.o.r. ports bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk 
wheat, f.o.b., sold in excess of [WA quota. During 1949/50 Australia exported about 
75 per cent of total exports under IWA. (A 5) Unit value of exports. (B1) Milan. 
(B 2) Red and white. (B 3) Government selling price, including duty, c.i.f. mill. 


TEXTILES 
Buriap: (A 1) 10% oz. 40 inch, Calcutta. Including export duty. (B 1) 10% oz. 40 Inch, 


e. (A 8) 
ars f.0.b. 


ed, f.0.b. 
ty. (BS) 


» price of 
“olombo 


Waeat: The basic maximum price under the International Wheat Agreement (IWA) for 
ce there- the period August 1949-July 1953 is 1.80 U. S. dollars equivalent per bushel of Canadi- 
and an wheat No. 1, Manitoba Northern in bulk, in store, Fort William—Port Arthur. 


imports 
dity by 


‘September /November. 


During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 
wheat and flour. (A 1) No. 2, hard, winter. AverageJof reported cash sales weighted 
by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U.S 
dollars for U. S. wheat, No. 1, hard winter, f. o. b. U. S. ports for Western Europe desti- 
nation. A subsidy is paid equal to the difference between the free market price and the 
export price under IWA amounting to about .55 and to about .68 U. S. dollars during 


2 Including Cameroons. 


‘Including Togo. 
* Average of 11 months, 


Dundee. (B 2) 10 oz., 40 inch, New York. 


CorRDAGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 


1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B 1) Manila abaca Davao, 
J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


LL 
3 Year beginning April of year indicated. 


‘ January/July. eae 
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— 
Per Cent 
of World —1949 
A. Exporting Countries Exports Jan/ Oct/ ——1951—- —-1952—— 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec 1950 1951 Nov Dec Jan Feb § Commo 
TEXTILES (Continued) 
CoTTon YARN... Al.lItaly............. 27 35.6 83.1 98.2 66.6 68.1 60.3 68.5 90.8 83.6 86.3 84.3 Pic IRC 
(100 pounds) 2. United Kingdom. . 21 me.4 @ 18.3 55.7 69.6 73.2 64.1 76.0 99.8 104.2 105.4 97.7 82.8 (Long 
3. United States..... 10 80.0 23.0 70.8 74.9 61.9 63.7 71.9 88.6 76.9 79.1 sito 
B 1. Netherlands...... 5 26.9 21.6 2.8 66.5 64.8 656.6 68.3 83.5 81.3 80.3 78.9 AP ] 
2. Switzerland....... 2 Bisa 19.9 aor 62.3 60.8 60.4 67.5 80.0 81.0 81.0 81.0 ie 
che suees oaks ER. ow sees 87 ne iets 214 264 256 192 186 ea. 5 273 er 2.90 
(Short ton) B1.France........... 5 92 84 364 289 370 270 290 454 511 511 492 .... 
OS eee sa 46 78 68 276 319 312 226 226 358 310 331 352 268 @ SILVER. 
3. United Kingdom . . 7 87 77 288 350 359 286 286 440 415 416 432 395 (100 | 
4. United States..... 7 94 86 316 370 877 284 310 462 440 See. Avan ra 
maw Dae... BARR ........ <4 0 29 46.79 47.26 89.86 91.90 92.02 85.28 75.61 88.77 89.99 89.99 88.11 .... [STEEL 
(100 pounds) 2. United States..... 13 62.00 52.00 66.90 76.20 75.80 72.30 75.30 78.00 78.00 78.00 78.00 78.00 (Lon; 
8. United Kingdom . . 12 5 ra bet 84.24 se 108.90 72.15 61.86 790.27 79.56 79.56 79.56 een 
Di cbicussess¢ Al. Japan...... ae 74 1.80 1.62 er iets aie 8.09 3.25 4.74 4.43 4.35 re TINPLA 
(Pound) DE cis canons 202.89 8.84 4.54 3.28 4.61 4.06 4.42 5.84 5.06 5.08 4.92 (Bas 
B 1. Switzerland....... $ 8.80 2.94 eee 8.26 3.40 938.388 3.84 4.84 4.67 4.67 4.88 TIN 
2. United Kingdom 10 che. aéar Se anc, Se ee ee 66 5.11 5.00 5.00 .... § qoo 
3. United States..... 38 1.88 iva 4.92 2.83 2.90 2.94 3.49 4.80 4.68 4.78 4.82 4.96 
Woo. (Greasy).. Al. Australia......... 43 26.9 20.7 82.9 53.1 67.3 53.0 106.2 134.6 76.8 76.4 
(106 pounds) 2. Argentina........ 17 eae ‘ean eels nh siete ee ae sci ee ast 
3. New Zealand.... 17 26.0 16.4 24.9 34.9 38.7 37.1 ea 57.1 56.7 52.0 
4. Union of §. Africa. 9 25.9 18.9 28.4 44.5 69.2 43.8 a: 64.4 60.2 
5. Uraguay......... 6 26.0 20.1 39.2 57.8 60.6 55.4 88.9 160.8 70.9 68.2 
OL eee. xc ck hess 2 29.2 16.7 32.9 38.8 40.8 36.7 57.2 91.7 57.0 58.5 57.7 ene ZINC 
ies ait lg 5 57.3 66.8 59.9 54.8 60.8 53.3 69.6 95.5 94.4 92.9 89.3 sci (100 
3. United States..... $1 43.7 29.5 55.0 53.8 55.4 54.7 74.6 108.8 76.2 74.0 72.2 64.4 
Woo. (SCOURED). B 1. Switzerland.......  ... 73 51 aes 176 179 145 207 246 164 174 ee ass 
(100 pounds) 2. United Kingdom... .... 65 43 104 166 166 127 196 238 163 163 152 144 
3. United States..... ote 72 50 103 160 179 148 199 259 175 165 172 156 
METALS 
Sa NS See eee 33 eal os ae itis ve i ae ee vas j 
(100 pounds) 2. Rhodesia (North) 18 ..--- 10.038 20.59 22.54 23.60 15.25 19.83 oe cara aac sit cake 
3. Belgian Congo. ... 13 ide eee oe eee ree ees ae 29.82 29.82 29.82 29.82 COAL 
Canes. ......... 8 13.88 10.48 18.83 22.05 20.37 18.16 21.35 26.28 27.51 27.54 27.53 .... Bf (Sho 
RAC PNOD os. 6 cee 7 14.85 11.61 27.65 25.82 27.10 28.52 28.11 36.45 45.13 45.13 45.27 
| SE ee § 15.76 11.44 85.47 28.19 27.85 21.61 29.92 57.11 61.42 61.05 60.78 
3. Netherlands...... 1 fghek .... 24.07 24.89 21.85 17.61 24.37 55.36 63.72 50.78 43.57 ..... 
4. United Kingdom. . 29 13.26 10.01 238.48 24.12 20.88 18.46 22.38 27.58 28.37 28.37 28.37 28.37 
5. United States..... 29 13.39 10.22 21.30 22.338 20.24 18.18 21.60 24.50 24.50 24.50 24.50 24.50 
NN ee erkioin ls ee 35 jae ; ; re 
(100 pounds) 2. Australia......... 24 er ee ale ae figie Sikes ent — bn catia vant 
oe eee 15 5.80 4.15 12.00 16.3838 16.18 12.67 18.06 17.389 18.68 19.01 19.40 FUEL 
eR. cadens 6 6.26 4.48 19.88 22.19 22.20 15.09 16.48 22.86 26.69 26.69 26.77 (Bar 
re 2 6.92 6.92 21.72 20.59 21.20 17.92 17.87 21.36 21.64 21.50 21.28. .... 
3. United Kingdom. . 27 5.14 3.34 15.30 17.18 18.48 12.95 18.381 20.34 21.88 21.88 21.88 21.25 
4. United States..... $8 6.01 4.74 14.67 18.04 16.42 12.82 13.23 17.50 19.00 19.00 19.00 19.00 
TEXTILES (Continued) RAYON YARN: Viscose, 150 denier. METAI 
Corton: (A 1) Middling 15 /16, average of 10 markets. (A 2) and (A 8) Average of weekly Sik: (A1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA for — 
quotations, good, spot market, Alexandria, exclusive of export and intermediate exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B1) Raw, 20/22 denier. ly 
taxes. In dollars per 100 pounds: August 31, 1950, 2.96; September 1, 1950, through (B 2) Japan, inclusive of duty. (B 3) Japanese silk in New York. Raw, double extra (E 
January 6, 1951, 5.91; from January 7, 1951, through May 27, 1951, 11.83; from May crack, 13/15 denier, 78 per cent, white, for 1937 and 1938; thereafter 20 /22 denier, ly 
28, 1950, through August 31, 1951, 2.96. (A 4) Type No. 5, Sao Paulo, exclusive of 87 per cent white (AA) f.o.b. warehouse. Leap: ( 
export and intermediate taxes which amounted to 244 per cent ad valorem in No- . : . : . (B 
vember 1950 and to 3 per cent starting January 1951. (B 1) Middling 15/16. (B 2) ee thei a > prenoned ies nae aaa pig 
9 16/16, Milan. (B &) Strict Middiing, cf. Rotterdam. (B 5) American good average style. Data for 1937 and 1938 are averages of all types of wool for the Pig IRo 
iddling. season ending June. (A 4) Weighted average prices of all types auctioned in Union ave 
CoTTon YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32’s twist Harbours. Annual prices refer to sales season September-June and are weighted by Scrap I 
thereafter, 36’s ring beams. (A 2) Southern 22/1, cones carded, white, for knitting, monthly sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright East co: 
f.o.b. mill. (B1) No. 382. (B2) No. 20, Louis, first quality. low, medium or 1/4 blood, staple or 50’s, f.o.b. Ontario. (B 2) Domastic wool, del 
Jute: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. SORE. CERy Hees Sea eee. SILVER 
(B 1) Raw, first. Excise taxes included. (B2) First Grade, Calcutta. Including Woo. (ScouRED): (B 1) Medium Merino, for fine spinning. (B2) 64—70's, Dominion mi 
export duty. (B38) Daisee 2/3 c. and f. Dundee through June 1951. Mill first, c. and wools based on quotations fron U. K. and Dominion sales. London. (B§) — 
f, Dundee, thereafter. (B 4) Raw, native first, New York. Australian 64—70's, good top making, in bond, duty unpaid, Boston. an 
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r AA for 
2 denier. 
uble extra 
22 denier, 


. refer to 
carding- 
ol for the 
in Union 
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‘n bright 
tie wool, 


Dominion 
n. (B8) 


modities Expressed in U.S. Dollars 


Per Cent 
of World 
Exports 
orImports 1937 1938 


A. Exporting Countries 


Commodity B. Importing Countries 


wo 


a ois av ein wit 
. United Kingdom.... 
. United States..... 


Pay TRON... 6s 
(Long ton) 


w 


Rk 2 fa sientesna 
. Italy : 
. United Kingdom.... 
. United States...... 


Ss eae etwas 
United Kingdom.... 
United States...... 


ScRAP IRON..... 
(Long ton).... 


(100 troy oz.) 


NOS MONO A: w& 


. United States... ... 
. United Kingdom.... 


.. United States...... 
. United Kingdom... . 


(Long ton) 
TINPLATB....... 
(Base box) 


5; IN cco ctcnn usr 
. Netherlands........ 


. United Kingdom.... 


TIN 
(100 pounds) 


SSS ae 
. Italy 
. United States 


ZINC 
(100 pounds) 


» metweia. ... 0655s: 
ES a gavage 
. Netherlands....,... 
. United Kingdom.... 
. United States...... 


1 
2 
3 
i, 
2 
3 
4 
1. 
2. 
3. 
1 
2 
3 
1 
2 
1 
= 
3. 
4 
3. 
2 
3 
4 
a. 
2. 
3. 
4 
1 
2 
3 
4 


. United States. . 
. United States 
. Poland 


(Short ton) 


. United Kingdom.... 


. France (Domestic). . 
. France (German)... 
. France (British). ... 


PRON CRONE 


FuEL OW 
(Barrel) 


. United States...... 


No ea wavwn 


. Italy 
. United Kingdom.... 


Prices 


MARCH, 1952 


——1949—— 


Jan/ Oct/ ——1951——- . 1952 


1947 1948 Aug Dec 1950 1951 Nov Dec Jan Feb 


METALS (Continued) 
58.2 | 


46. 


or 

or 

; or 
or 


Co - 
or 


Warm ANNN ow. 
t 

Wen CNmeC ww. 

Do wore w- 

DAD Dom 

CMe OS Be - 


Som OM OD 
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13.07 25. 
14.36 19.23 30. 
15.94 10.62 14.97 21. 
14.06 10.32 14.51 18. 
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8.35 8.35 8.11 
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25. 19.02 21. 
27.62 20.93 23. 
20.51 18.39 16. 
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METALS 


Copper: (A 2) Unit value of exports. (A 3) Electrolytic, Belgian market. (A 4) Electro- 
lytic, Montreal or Toronto. (B 1) Electrolytic, at port. (B 2) Wirebars, Milan. 
(B 3) Through 1947 red copper in blocks; thereafter remelted copper. (B 4) Electro- 
lytic. (B 5) Domestic electrolytic; Conn. Valley. 


Leap: (A 8) Carlots, delivered Montreal or Toronto. (B1) C.if. at port. (B2) Milan. 
(B 8) Soft foreign, duty paid. (B 4) Average of daily prices of domestic desilverized 
pig lead, New York. 


Pig IRON: (B 1) PL8, f.0.b. foundry. Inclusive of taxes. (B 8) Composite price based on 
averages for basic iron at Valley furnaces and foundry iron. 


Scrap IRON: (B 1) F. M. I. Inclusive of taxes. (B2) Milan. (B 3) Official price. North- 
East coast f.0.b.; 1937-1938: January. (B 4) Average of No. 1 heavy melting steel scrap 
delivered to consumers. 


SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B38) Other than newly 
mined domestic, .999 fine, New York. 


SteEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. 
and billets. Thru June 1951; thereafter rerolling billets, soft U. T. 


(A 8) Bars, bloom 


TINPLATE: Hot dipped. Cokes 20x 14. (A 1) Pittsburgh. (A 2) Export f.o.b. 


Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 


purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning November 
15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port. 
(B 8) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 


Zinc: (A 1) Electrolytic, Grade A. (B1) Ingots, at port. (B2) Sheets. (B38) G.O.B. 
foreign duty paid. (B 4) Domestic Prime Western, New York. 


OTHER MATERIALS 

Coa: (A 1) Bituminous. F.o.b. at mine. (A 2) Bituminous. F.o.b. exports. (A 4) 
Anthracite nut. Free market. (A 5) Large steam and household coal, unit value of 
exports, f.o.b. (B 1) Bituminous. Through 1948 mine-run industrial. Beginning 
1950 mine-run, Flenus, inclusive of taxes. (B 2) and (B 3) Anthracite nut, imported. 
Inclusive of taxes. (B 4) Mine-run industrial. Genoa. 


eee 


‘January. 
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INTERNATIONAL FINANCIAL STATISTIC3 
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OTHER MATERIALS (Continued) 


FUEL Oru: (A 1) Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.0.b. 
ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. 


GASOLINE: (A 2) New York harbor, regular grade, 85 Octane R. F.o.b. refineries. Ex- 
clusive of fees and taxes. (B 1) Toronto. Regular grade, tank-wagon price to 
dealers, exclusive of provincial tax. (B 2) C.i.f. dealers’ tanks. (B 3) Milan. (B 4) 
Ex tankear. (B 5) No. 1 spirit. 

Hives: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (B 2) Salted heavy 
Argentine steer, London. (B 3) Chicago Steer, paekers heavy native, for 1937 and 

1938. Thereafter Steer, heavy, native, over 53 pounds. 


Linseep O1L: (A 1) Argentine Trade Promotion Institute's fixed pe for payment in other 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2} Inclusive of export duty. 
(A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, average of Saturday price 
(low) for carlots, f.o.b. New York. (B1) Plata crude, f.o.b. station. (B2) Raw. 
(B 8) Naked, ex works. 


Newsprint: (A 1) F.o.b. Canadian mill. 


(A 2) and (A 3) Export f.o.b. (B1) Domestic 
production, ex factory. (B 2) Milan. 


(B 4) Unit value of imports, c.i.f. from Canada. 


Z 1 June through December. 
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(B 6) Average of Tuesday prices for standard rolls, contract price New York basis, 
freight allowed. 


NITRATE: (B 1) Chilean industrial, 99 per cent. (B 2) Chilean nitrate, crude cil. 
Atlantic, Gulf, and Pacific port warehouses. 

RuBBeR: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
No. 1 R.S.S. in bales, f.o.b. Singapore. (A 2) R.S.S., from 1948 inclusive of export 
duty, f.o.b. Djakarta. (A 3) RSs, f.o.b. Colombo including duties. (B 1) Smoked 
sheets standard, Marseille. (B2) R.S.S., London. (B3) New York plantation, 
R.S.S. (B 4) Synthetic, GR-S. 


Tosacco: (A 1) Warehouse sales of leaf tobacco. (A 2) Unit value of exports, {.0.b. 
(A 8) Unit value of exports. 

Wooppu.tp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A 2) 
Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A) 
United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
Unit value of exports. (B1) Bisulphite, bleached, Rouen. C.i.f. port of at 
rival. (B2) Sulphite, bleached, c.i.f. Dutch port, exclusive of import duties. 
(B3) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 
No. 1 book, f.o.b. mill. 
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Gold Production Gold 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 















Latest 
12 Months 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 Ending 
Werld Total®. ...........000. 1,049 1,133 1,207 1,281 1,266 "va, 9a8~—CSSCea 823: 850 834 


United States and Canada... 287 315 341 356 357 127 151 184 195 212 236 223 223 (Dec) 
Latin America. . Bi 4 81 89 94 102 98 69 64 58 55 59 61 ae ha 
ee eee 546 576 607 656 657 508 502 484 498 503 501 

RUMEN,  jacueeees ees ee 137 153 165 166 154 37 38 47 43 48 50 



















BR Ce esnweKGwnsaees s a0es 489.67 511.78 543.06 592 86 599.37 489.09 478.46 449.02 465.68 472.01 470.68 .... 
Union of South Africa....... 410.71 425.65 448.75 491.63 504.27 427.86 417.45 392.01 405.47 409.68 408.23 403.07 403.07 (Dec) 


Belgian Congo *............ 15.14 16.57 18.08 19.58 19.69 12.14 11.60 10.55 10.49 B.Ge 41.08 .... 
Eee 6.37 7.18 8.40 8.36 4.71 8.71 $3.82 2.98 2.66 2.50 2.4 .... 2.33 (June) 
Re rr ee 19.57 28.62 27.38 31.02 31.11 18.87 20.51 19.53 23.53 23.69 24.13 24.45 24.45 (Dec) 
ESTO EEE 1.92 2.42 2.71 2.70 2.82 1.35 1.05 oan .82 - 708 MP sex: aeati 
Southern Rhodesia......... 28.15 28.52 27.85 28.96 27.67 19.89 19.06 18.30 18.00 18.49 17.89 .... 17.11 (Nov) 
Tanganyika. . seacesscee » OH 2.06 64.46 6.06 4.9 kee «baee)6 6S 6 CUS CU CiC«}««.s waar 

Other Areas............... 6.17 4.95 ° 5.48 5.56 4.40 3.54 3.79 3.28 2.68 2.85 3.02 

















Nortls Ammerie®. .. 1... ccc ccs ; .93 ; ‘ ‘ , .90 207. .78 . . 236.21 (Dec) 
RE es wie ocs. ¥ ose ere Ie 143.94 166.02 178.87 186.46 187.66 94.80 99.59 107.84 123.88 144.32 155.44 152.75 152.75 (Dec) 
BE kha amis aioe ® aad 29.62 32.33 29.46 30.91 28.00 17.48 14.72 16.26 12.99 14.19 14.28 18.58 13.58 (Dec) 
eS eee 143.92 148.58 161.74 170.20 169.12 32.04 51.17 75.79 70.89 67.27 80.10 69.88 68.92 (Jan) 












Central America.............. ; : - ; é j . . 9. y 10. ee a 
ns ere .30 .36 .30 .33 .29 .40 .76 .38 .73 95 1.02 .94 .88 (Jan) 
i won Seals eR Ke .19 .74 .82 m~6|COULS .76 .52 .51 .51 .86 1.08 ne ae 
Ee eee Ser 28 4.73 8.78 6.38 7.3 7.40 7.40 7.64 7.89 7.80 8.27 9.06 9.08 (Feb) 
DE BOI go ccc cece cc sces 1.6 i086 | 1 ‘ aes a 















go eee eee ee 51.38 55.86 61.92 66.05 62.70 44.58 41.93 34.76 33.37 36.40 36.82. .... pas 
EET ere ree 7.138 7.58 8.84 9.25 8.24 7.48 6.12 6.12 5.68 5.80 5.72 5.99 5.99 (Dec) 
NE ets ce wat arcs gaa AA 9.54 10.29 11.58 11.74 9.23 6.31 8.08 5.91 5.75 6.27 6.49. .... 6.38 (Nov) 
IN ss 9 shee ass: 0 44 w09 15.48 18.22 19.95 22.12 22.96 17.73 15.30 13.41 11.73 12.58 13.28 15.08 15.30 (Jan) 
ETS acon ka Va Sas 2.45 2.47 3.10 4.01 3.80 2.43 2.68 2.03 2.77 3.46 3.38 34 .34 (Dec) 
errr 8.54 9.11 9.36 9.84 9.98 6.04 5.54 4.06 3.89 3.98 5.18 .... 3.54° (Mar) 
nc ckxe enh xawen oe 8.97 3.95 5.04 5.02 4.57 2.67 1.68 1% 1.7% 2.16 1.38 .02 .02 (Jan) 
BU IS cs awcestesews 4.27 4.23 4.09 4.06 3.92 ioe 6063608 0CU LS CUE CUS COLO. mane 

ari oiep nig ealtaee aes 63.65 73.59 77.52 78.98 70.54 30.82 35.94 43.56 40.57 41.00 39.24. .... ee 
RRA rrr 48.49 55.72 57.60 57.54 52.38 23.00 28.86 32.82 30.99 31:12 30.14 30.66 30.66 (Dec) 
| CRE rr errr ree 87 3.238 3.77 3.90 4.15 3.82 2.88 4.72 93.26 98.64" 3.61. .... ahaa 

TON AIMS. 3 oda Ssw'eisiesia ss 7.60 8.27 8.62 10.82 7.43 — 02 2.07 3.03 3.26 2.80 as 

ree 5. 5. 6.26 6.50 6.11 4.49 4.17 3.93 3.29 2.97 2.68 2.875 (Sept) 

a a Akwk ais kao 4 Aa i I. ° 02 01 02 01 
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Philippines................ : 
MOUGt APOIMB. «0. .ccccceecs — — ae 68S CURLS ; 4 
Other Areas............... 13.85 16.01 16.56 17.41 16.40 01 52 













Nore: World and continental totals include estimates for countries * Including Ruanda Urundi. 

‘sted when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
jteliminary estimates. In almost all cases figures for “Other Areas’ are and Morocco. 

part estimates. * Exports 












* Including Newfoundland. 
' Estimated world total excluding U.S.S.R. Annual average production ’ Fiscal year ending June. 
athe U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines * Undivided India excluding Burma up to 1947; thereafter Indian Union 
185 million U.S. dollars. only 


‘Excluding North Korea. ® January- October. 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government Bol 


—_—_ 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES{|SSUE! 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN:I\EW 


Brazil Chile Colombia 


eae, a 
Coupon: 33% per cent 33% per cent 114-3 per cent 114-3 per cent 114-3 per cent 3-per cent 3 per cent !° 446 | 
Maturity : Oct 1979! Oct 1957 * Dec 1993 * Dec 1993 * Dec 1993 * Oct 1970 Oct 1972 Ma 
Call Date: Apr and Oct ? Apr and Oct ? June and Dec ? June and Dec? June and Dec ? Apr and Oct Apr and Oct? May 
Call Price: 100 100 100 100 100 100 100 
Market: New York London New York London Zurich New York London 





Price Yield Price Yield Price Yield’ Price Yield’ Price Yield’ Price Yield Price Yield 


% % % g 
223, 20. 42 15 165% 3.64 1814 
34 38. 14 39.15 163% 4.80 14 1 
1, 26. 2514 22.27 113% 18.40 20 
1, 26. 41 20.92 1034 14 1 
6 23. 64 .06 13% 
13.4: 74 185% 
10.55 7114 1814 
8214 1814 
8715 2214 
9815 225% 
99 21144 
100!9 2834 
981, 2634 
100% 35% 
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El Salvador Mexico Paraguay 


Coupon: 414 per cent 316 per cent 3 per cent $5.68 $4.65 3 per cent 1-2 1% per cent 
Maturity : June 1977 Jan 1976 Jan 1976 Jan 1968 *° Jan 1963 '4 1970 Jan 1997 ** 
Call Date: June and Dec Jan and July Jan and July Jan and July ? Jan and July ? 6 months 2 Jan and July 
Call Price: 100 100 100 100 100 70 100 
Market: New York New York London New York London London New York 





Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
End of: ‘ 
1937 60 
| eee 5934 
1939 57 
1940 5314 
kG 7214 
1942. 7334 6. u 
BBS cc canes 9914 4.5 ‘ 11 
1944 106 
SE hes 1124 
1946 Raters 112 


1947........ 116 4334 
1948..... 11114 5634 
1949. 111% 5814 
1950. . 111% 63% 


1951— May... 11134 59 
June.. 112 34 58% 
July. . 2y Y 6134 
Aug. . 9 6114 
Sept.. . 62% 
Oct 45 6214 
Nov 5 6214 
Dec... 6 7% 64 

1952—Jan... é 5 641% 
Feb é 6° 65 
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! Prior to 1944, 6% per cent bonds due October 1, 1957. ? Callable for sinking fund only. 1961. Interest increases on a graduated scale from 1% per cent in 1948 to 3 per cent In 
* Prior to 1943, 5 per cent bonds due October 1, 1951. ‘ Interest payments suspended. 1954. 7’Curreat yield. * Prior to 1949, 5 per cent bonds due 1959. Interest increases 0% 
$ Yield to next call date is negative; therefore, excess of price quoted over price at which a graduated scale from 1% per cent in 1948 to 3 per cent in 1954. ° Prior to August 1949, 
yield would be 0.00 is shown. ° Prior to February 1949, 6 per cent bonds due February 1, 6 per cent bonds due July 1962. Interest increases on a graduated scale from 1% per cent 
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1entiBonds in Six Markets 


VOLUME V, NUMBER 3, MARCH, 1952 


URITIES§|SSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
SHOWN: INEW YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 
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10214 
25 


3914 
80 
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59 
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5619 
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6914 
17% 
72% 
68 
70% 
69 
6734 
67 
70 
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4.12" 
4.50" 

21.30 
13.99 
18.69 


12.01 
9.94 
‘4 


5.98 
7.73 
11.72 
12.92 
12.10 
9.60 


9.70 
8.30 
9.28 
10. 
9. 
10. 
10.3: 
10.5: 
10. 
10.00 


9614 
96% 
96% 
941% 
931% 
93% 
93% 


or, 

40 
4.37" 
4.68" 

21.08 
15.56 
4 


+ 


ananananwaaaa AIAanto & co 


7814 
16% 
6534 
463% 
6% 
20 
20 
20 
20 
20 


24 
184 


ALLL PP Pho Aho | 


167 
41’ 
987 
677 


. 637 
-637 
- 767 
.947 
.92? 
647 
- 767 
71? 
a 


797 
12? 


..May—1951 
June 

.. duly 

.. Aug 


. Sept 
. Oct 
..Nov 
..Dee 

Jan —1952 
.. Feb 


per cent!" Hin 1948 to 3 per cent in 1954. © Agricultural Mortgage Bank, guaranteed by national 


nerenses & Overnment. "In default. ™ Prior to 1946, 6 per cent bonds due 1957. "™ Prior to 1946, 
ugust 19 t ‘ der cent bonds due December 1, 1954. ' Prior to 1946, 4 per cent bonds due January 1, 
% per cen! MIM%5. 15 No quotation. ' Prior to 1948, 6 per cent bonds due December 1, 1960. Interest 


increases on a graduated scale from 1 per cent in 1948 to 24% per cent in 1953. '’ Yield to 
next call date. '* Prior to October 1946, 8 per cent bonds due April 1, 1951. Since that 
time current yields are based on 6 per cent regular interest and 8 per cent back interest. 
'’ Prior to October 1946, 8 per cent bonds due April 1, 1951. * Trading suspended. 
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INTERNATIONAL FINANCIAL STATISTICS IBRD and Government 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: 


Italy Netherlands Norway 


inna Sy 
Coupon: 1-3 per cent 2° 334 per cent 4 per cent 414 per cent 3 per cent 3 yer cent 334 per cent *s 
Maturity: July 1977 24 May 1957 April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 
Call Date: 30 days May and Nov April 1958 Apr and Oct 6 months June and Dec Apr and Oct 
Call Price: 100 101% 100 100 100 100 100 
London New York Zurich New York London Zurich Stockholm 


Price Yield Price Yield Price Yield Price Yield Price 





Price Yield Price Yield 





07 o7 yy, 0 
/0 


5714 9.82 is o 10314 3.62" 
4914 11.50 at 103 "62! 
4915 11.66 643, 7.29 
15 ‘ 87 12.62 
1114 37 12.75 
7814 6.03 
96 ‘54 
99% 4.32 
1054g 4148 
104% 3 8 
911. 
8615 
9515 
96% 


973, 
9814 
99 

993% 
9914 
9956 
99% 
9914 
993% 
99% 


oO , 7 

10314 

1033, 
15 


50 
50 


20 


COC em & Cr“ Go 


1951—May.. 
June 
July. 
Aug.. 
Sept. . 
Oct... 
Nov 
Dec... 

1952—Jan... 
Feb... 


ieteisiels ition it 
atdiaaretaltatatarn 
EEECEE ESSE & 
SS istits item sethued 
wwe 
CES OSe SEES Kee SSeS Sree 
pavenetes mescaeme pepanse 2 


m mm COCO Coco DS 
A FR FR FRC ER FHCRC 6 6fCRmlU |! OED CC 


Canada 


Coupon: 3 per cent 33% per cent 314 per cent 234 per cent 314 per cent 4 per cent * 5 per cent * 
Maturity: Jan 2002 Feb 1962 26 July 1974 Sept 1974 2? Apr 1967 Jan 1963 Dec 1978 
Call Date: Jan and July ? 45 days July 1964 30 days Apr 1965 Any time 

Call Price: 100 102% 100 103 100 100 

Market: London New York London New York 
Yield Price Yield Price Price Yield 


or 


London London 


Price Yield Price 


ice Yield 


ov 


S 
ot 


90 101 
8214 
8314 
93 
89 
92 
96 

100 

100 

112 

103 

104 
9914 
99 


9414 
931% 
934 
931% 
931% 
9314 
90% 
8514 
85% 
8414 


100 
10314 
893% 
8214 
9814 
101 
10414 
10615 
110% 
109! 
103% 
105 
10214 
101% 


9534 
953% 
9734 
9815 
97% 
963% 
95 


9514 


105% 
100 5% 
7214 
55% 
58 
81 
91 
10014 
103 
10314 
83 
85 
9054 
87 


8614 
87 

875% 
8734 
8714 
8614 
85% 


Oo, hod O-1> & 
32 
bt het ee 1 00 OT ee 
oa oe Saal 
ee & Oke 


9814 
9714 
9614 
9614 


9614 
96% 
95% 
9514 
9514 
951% 
951% 
9514 
941% 
921% 


POPs rS MMowN& wk whe 


anmno ac 


1951—May.. 
June... 
July.. 
Aug.. 


Sept.. 
Oct... 
Nov.. 
Dec... 821% 
1952—Jan... 85 
Feb... ‘ B34 86% 


a% 
5 


mR RP COCOCO COCO KOK WOO NM OWWh WOO hm OO 


LOanhks AA LA PROF 
wewwhn Nrcwe 
RP RW WHOM H we 
ALALAALL PLA RL PLP 
Or Vlrgor1gor1 or \eodS GO U1 

* > — 


CR CReAeA teem it j 


*t Residential Mortgage Bank, guaranteed by national government. * Prior to 1947, 5 per 1 per cent in 1947 to 3 per cent in 1953. % Mortgage Bank of the Kingdom of Norway, 
cent, bonds due December 1951. Interest increases on a graduated scale from 1 per cent in guaranteed by national government. * Prior to 1947, 5 per cent bonds due September 1, 
1947 to 3 per cent in 1952. *% Maremmana Railway, guaranteed by national government. 1957. 7 Prior to August 1949, 344 per cent bonds due January 15, 1961. * City of Ane 
*% Prior to 1949, 5 per cent bonds due 1959. Interest increases on a graduated scale from andria, guaranteed by national government. ** Morocco Railways, guaranteed by Frenc 
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ent Bonds in Six Markets VOLUME V, NUMBER 3, MARCH, 1952 


=== §«§ 5 


JRITIES § ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
IOWN: § NEW YORK, LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND PARIS 


International Bank for Reconstruction and Development 


2 per cent 2 per cent 3 per cent 3 per cent Coupon 
Feb 1957 *° Feb 1962 July 1972 March 1976 Maturity 
None None 45 days 45 days Call Date 
None None 10214 102% Call Price 
New York New York New York Paris Amsterdam New York Paris Market 





Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield 
' : % % % End of: 
- eee 
.. .19388 
.. 1939 
1940 
1941 


1942 
1943 
1944 
1945 
1946 


1947 
1948 
1949 
. 1950 


May—1951 
1%! ..June 
1%" ..July 
7343 .. Aug 
174%" Sept 
20143 
174 
18341 
284% 
42743 


Ll td 


po] = bo bS 
em CO 


Wawnwe Ppokm 


to 
to 


97 Xx 


wo 

4 

\eo\, 
Eee) 


98 


© 
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nee 


Crororororer 
co 
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9814 
9814 
9814 
98% 
983% 


acaoucce &£ Tec 


womwwwwwwdm ccc Cc 
© 
a 
\eo\ co 
PSS 


i) 
wwwwwew wowcc 
wwwwwe wwwew 


coe 
AAD 
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ooo 

croc 
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International Bank for Reconstruction and Development IBRD AND GOVERNMENT BONDS QUOTED 


314 per cent 31% per cent 31% per cent Coupon Only bonds currently serviced with full contractual interest pay- 

Oct 1981 June 1971 Aug 1963 Maturity ments on present agreements are included. No bonds with maturity 

45 days June 1966 Aug 1959 Call Date before 1957, or whose amortization or sinking fund provisions will affect 
102 1% 100 100 Call Price retirement before 1957, are included. 


New York London Zurich” Market Prices in New York, Amsterdam, and Paris represent closing prices 

—-——— one omen on the last trading day of the period, or when not traded, the mean of the 

Price Yield bid and asked prices. In London and Stockholm prices represent the 
mean of the buying and selling quotations since no official closing price 
is quoted. In Zurich prices represent the last cash transaction, or the 
mean between the last bid and asked price, or if these are not available, 
the mean between the bid or asked price and th2 last price in a cash 
transaction. 


Price Yield Price Yield 


..1940 
_.1941 In New York, Zurich, Amsterdam, and Stockholm bonds are quoted 
1942 ex-interest and yields are computed on the price shown in the table. In 
"1943 London and Paris, however, bonds are quoted at a price that includes 
1944 interest accumulated since the last coupon was paid. The yields shown 
5. 1945 are based on the price after accumulated interest has been deducted. In 
5. 1946 London, bonds are usually quoted ex-interest about five weeks prior to 
F the next interest payment, during which period yields are based on the 
5. 1947 i 
"7 price quoted. 
a 1948 te ; 5 
2. 1949 Yields in per cent per annum are calculated to date of maturity, 
5. 1950 except where otherwise indicated. Where there is no definite maturity, 
yields are calculated to the final date by which the bonds will be retired 
5. 3. May—1951 by the operations of the sinking fund. Yields for callable bonds are 
3. 3. — .. June calculated to the earliest call date when the market price is equal to or 
2. 3. 10034 3. ..duly greater than the call price. On certain sterling bonds the market quo- 
34 3. 10034 «3. ., Aug tation is higher than the call price and no yield to call is given inasmuch 
1 ly as the price, net of accumulated interest, is below call price. Where 
v4 3. 100% 3. . Sept S Ul U s 
5. 3. 9954 3.5 Oct sinking fund payments are not being met according to contractual 
5. 3. 9954 3.! _.Nov schedule and the bonds are therefore in technical default, yields to 
5. a 99 3. _. Dec earliest call or to maturity are calculated to maintain comparability 
5. 4. 963% 3.  Jan—1952 throughout the table even though a current yield calculation might 
5.07 4. 96144 3. Feb more clearly reflect the true yield situation. 
Where interest payments were temporarily suspended, no yields are 
Norway, Government and Cehrifien State. Prior to 1950, 244 per cent bonds due July 15, 1957. shown during the suspension period even though suspended interest 
py "Yield to next call date is apetives Sesto, cae of price a Bm, yee payments were made later. 
y French ie the aunts comune ote in Basle in July 1951 and in Zurich thereafter. It is enpest- For details on each series see June and October 1951 issues of Inter- 


ed that this bond will be listed on the Zurich Stock Exchange in the near future. national Financial Statistics. 
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Argentina 








Exchange Rates 
SELLING RATES 


1 Preferential 
2 ee ah kaa wiv 
3 ES a eee ee 
4 RN he 
5 Curb 

BuyYInG RATES 
6 ee rk chains axe x 
7 TUN en ees 
8 Basic 


Gold and Foreivn Assets 
10 CENTRAL BANK...... 


11 Gold 

12 Foreign Exchange rere 
18 DOLLAR EXCHANGE IN U. S. BANKS 
14 Government and Banks 


15 Business and Individuals 






loreign Transactions 
VALUE OF TRADE (In Pesos) 
20 Exports re 
21 Imports, ec. i. f. ae teks 
VALUE OF TRADE (In Dollars) 
22 PRONE Sc nine ue ee 66! <:8 
23 Imports, c. i. f... 
VOLUME OF EXPORTS 
24 Wheat 
25 Corn 
26 Wool 


Assets of the Central Bank 

80 FOREIGN ASSETS......... 
DomEsTIC LOANS & INVESTMENTS 

81 Government 

82 CREDITS TO OTHER BANKS 

Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Government 
42 Official Entities \ 
43 Business and Individuals... .f 


44 Cast 


Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money 


53 ‘TimME DEposItTs.. 

54 GOVERNMENT Deposits 
55 BANK CLEARINGS *.. 
Money and Capital Market 
70 GOVERNMENT BoNnD YIELD 
71 TREASURY BILL RATE 


72 SHARE PRICES (General) 


Prices and Wages 


80 Cost oF LIVING 4 
81 WAGEs (Monthly Earnings) ¢ 


Production and National Income 
90 INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION 
91 FAO Index 


92 Wheat 
93 Corn 

94 Linseed 
95 Wool 


96 EMPLOYMENT ( (Manufacturing) 


97 GROssS NATIONAL PRODUCT.. 
98 NATIONAL INCOME 


Page 


1937 


3.20 


3.41 


8.00 


539 
444 
95 


2,311 
1,558 


757 


482 
181 


360 
61 


1,656 


558 


3,234 
307 


9» 927 
wu 


689 
2,458 
1,049 
1,407 
2,231 


126 


4,056 


4.99 


2.25 


49 
31 


1938 


1,400 
1,461 


438 
443 


90 
105 
80 


1,306 


595 


198 
141 
326 

96 


6.8 


* Monthly totals and 12-month averages. 





1939 


eo 


78! 
4.23! 


4.40 


3.36! 


486 
473 
13 
58 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 '! 1945 1946 1947 


(Pesos per U. S. Dollar: End of Year) 


3.78 
4.23 


3.36 


(Millions of U 


457 
416 
41 


115 


1,573 1,428 
1,338 1,499 
481 428 
325 320 
221 169 
127 74 
80 76 
1,519 1,440 
560 «892 
— 1l 
3,294 13,616 
336 xX 471 
(X 386 

2,998 \ 9 759 
785 xX 771 
2,551 X2,476 
1,063 X1,072 
1,488 1,404 
2,171 2 ,667 
176 X 279 
3,899 3,869 
4.97 4.99 
2.50 2.43 
15 17 
50 51 

32 
61 
68 156 
300 297 
250 397 
106 114 
54 : 

93 9.4 
1.2 A 







3.73 
4.23 
4.94 
4.24 


4.22 
3.36 


562 X 1,663 


497 
65 x 
76 


(Millions of Pesos) 
2,498 


l 


3.73 3.78 
4.23 4.23 
4.94 4.94 
4.07 4.10 
3.98 3.98 
3.36 3.86 


. S. Dollars: End of Year) 


1,696 

,»197 1,072 
466 624 
77 113 


1948 
8.78 8.78 
4.28 4.28 
4.94 4.94 
4.02 4.81 
4.80 9.26 
nen 5.00 
8.98 8.98 
8.36 8.36 
1,071 809 
322 143 
749 666 
236 


1,465 3,973 5,505 
eee 1,154 2,332 65,349 
(Millions of U.S. Dollars) 

456 739 =1,167 1,614 
272 295 688 1,345 
(1948 =100) 
111 110 65 104 
22 23 90 93 
93 97 119 99 
(Millions of Pesos: End of Year) 
1,812 X 5,689 6,807 38,686 
571 950 1,311 1,301 
— 8,060 13,737 
(Millions of Pesos: End of Year) 
4,337 6,188 8,440 13,862 
767 2,465 2,958 3,162 
854 409 1,461 4,294 
2,716 3,314 4,022 6,406 
912 2,406 887 1,108 
(Millions of Pesos: End of Year) 
3,212 6,771 oes 10 ,657 
1,242 2,581 , 526 4,719 
1,970 4,190 5252 5,938 
2,837 4,524 6,895 6,947 
266 918 1,344 2,630 
4,515 6,890 9,428 12,400 
(Per Cent: Average of Months)» 
4.96 £4.18 X 3.117’ 3.19 
(Per Cent: Average of Months) 
.79 .64 1.08 1.42 
(1948 =100: Average of Months) ¢ 
18 39 5d 83 
(1948=100) 
52 66 78 88 
32 52 is 
(1948 = 100) 
64 77 86 98 
88 102 
124 75 108 125 
oa 2 103 169 151 
370 223 239 218 
118 121 124 114 
62 94 ‘ 
(Billions of Pesos) 
10.5 15.1 20.0 26.0 
8.3 12.3 16.4 20.9 


>» Monthly data prior to 1949 based on daily quotations. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


216 


5,542 
6,190 


1,625 
1,556 


100 
100 
100 


2,795 


1,786 
18,895 


20,017 
3,359 
7,859 
8,799 
1,003 


14,622 
6, 686 
7,936 
6,959 
2,609 
15,916 


3.26 
1.48 


100 
100 


100 


100 


100 
100 
100 
100 
100 


81.0 
25.8 








1949 


3.73 
5.373 
6.09? 
10.26 
11.64 
9.02 
16.80 


7.203 
4.83° 
5.739 
3.36 
216 


201 


2,529 
16,360 


3.26 
1.50 
88 


1950 


‘s 


216 
302 
264 


,427 

821 
1,065 
830 


128 
31 
77 


3,347 


2,028 
27,677 


28,134 
3,973 
10,619 
13,542 
1,410 


ors bo 


° Beginning 1947. 
4 Buenos Aires. 





1951 


5.00 
7.50 


14.37 
27.60 


15,371 


25,812 


~- 
~ 


“105 








Data 
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, 992 


,077 
, 684 


,812 





Data 
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Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 

















(Pesos per U. S. Dollar: End of Month) 






6.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5:00 1 
7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.580 7.60 7.50 7.50 7.50 7.50 7.50 7.50 7.530 7.530 $8 

— — — — — _ + — - — - — - ~v — — ~ g 
13.66 13.65 14.76 14.03 14,05 14.00 14.05 14.05 14.25 14.02 14.17 14.18 14.24 14.35 14.35 14.37 14.41 14.01 4 
18.05 19.65 19.55 19.50 16.85 15.50 18.20 19.50 25.30 24.30 24.25 28.70 29.00 27.55 27.50 27.60 27.80 27.40 § 























7.50 7.50 





7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 7.50 


N 
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or 
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or 
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5.00 5.00 5.00 


or 


.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 
(Millions of U. S. Dollars: End of Month) 


00 5.00 -00 5.00 8 


or 
or 













"288 «= 288288288 








288 288 











347 353 344 331 2 2 f a sie 
230 235 245 264 297 274 306 309 314 306 294 283 277 263 241 214 lee” ees 
39 39 39 38 37 ‘ : { 5 






















(Millions of Pesos) 
























468 352 549 720 453 585 615 642 748 841 751 332 457 Bats ars oe 
435 490 453 391 612 487 582 701 826 888 1,061 1,051 ae; ae irda wants sae, Se 
(Millions of U. S. _—- 
84 78 80 76 94 88 103 128 132 130 02 104 wD aes farang ae 5 aie a 
63 61 72 77 70 71 90 101 121 124 1: 28 118 ee capa aa an vce 
(1948 = 100) 
125 65 79 79 ——> 148<—— ——> 168<—— 106 108 ayia Te iat Seen ‘a> He 
9 8 wae —> 4<——- —-——> 9<— 9 ee? sees Lane ined pati ber ea Coe 
49 37 44 59 74 87 82 61 34 12 2 5 mm zee asad ert ye vale Cae 
(Millions of Pesos: End of Month) 
3,013 3,062 3,187 3,347 3,463 3,564 3,861 3,962 3,970 3,900 3,733 3,542 3,309 3,087 2,978 2,992 2,885 .... 30 





















1,933 1,980 2,008 2,028 2,026 2,017 1,986 1,861 1,874 1,993 2,004 2,034 2,044 2,052 2,058 2,077 2,087 $1 
26,298 26,989 26,944 27,677 28,209 28,905 29,850 30,443 31,126 31,260 31,712 32,608 33,222 34,350 34,821 35,684 35,737 32 
(Millions of Pesos: End of Month 
26,378 26,815 27,134 28,134 28 ,569 aaa fk tale hala ieee Scales re ie a — be Sacats ate dralats ive Jn 
3,949 3,952 3,962 3,973 4,043 rats mE cai saat sisptan Pied Bn pias wae ties ats eis aicaie’ Ge 
10,479 10,619 10,470 10,619 10,805 view ees euwe ee vas aes ee Salata ee facie ae are ieee. 
11,5387 11,824 12,267 18,542 18,721 ...... nice ede esi ee ll aaea Laede ecu wie cic eich Rkea ee ee 
1,644 1,795 1,883 1,410 1,998 er eee aed ee caw ee ca ee oe ee ere oe wate 4 
(Millions of Pesos: End of Month) 
20,635 21,066 21,683 23,132 23 ,387 fie ine edad ee er oie apes area ee — ian le iis ane —————— 
9,631 9,779 10,019 11,847 11,167 11,345 11,495 11,790 12,076 12,475 12,655 13,068 12,982 13,279 13,441 15,371 14,291 eee 
11,004 11.287 11,664 11,285 2,22 Peete NCE Geis Se ees eet a a rat eaens ae aes simon 52 
8,763 8,729 8,815 8,760 7,933 ee rea oer ae iat cucu wants mite. ae 
2,596 2,643 2,860 2,695 2,768 3,159 2, 932 3, 449 3, 890 3, 878 8, 845 ie “ a . oh 
20,392 20,151 21,731 20,489 24,677 19,904 23,476 26,523 25,578 26,292 27,811 23, 692 24, 898 29 982 28,213 26,699 .... .... 36 
(Per Cent: End of oe 
3.26 3.27 3.27 3.27 3.26 3.25 3.24 3.27 3.27 3.27 26 3.26 3.26 3.26 3.26 ss waceie a 
(Per Cent: Weighted Average = Au Bills ae 
1.57 1.50 Sane 1.54 aoauath 1.54 1.46 a ‘ saat sees re ane ee coe “ae 
‘19. 8 =100: Average of Daily Quotations) 
76 74 717 75 75 77 76 74 71 68 65 66 72 71 72 71 68 68 72 
(1948 =100) 
219 226 





187 





203 
(1948 = 100) 
100 107 










103 105 

















' Beginning Se tember 22. * Beginning October 3. * Beginning August 29. * Auction abolished August 28. * Beginning 
Inne 28. ss than 12 months. ’End of year. ‘December, ° 1935/39. Page 3 


Australia INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (U.S. Dollars per Pound: End of Year) 
SI BERNON: 5 p.xin'nw need cs siseee 3.98 3.688 3.153 3.198' 3.198 938.198 3.198 93.200? 3.206" 2.2284 2.228 2.2958 


Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 

*@ Govememet au» Banxe ’ 251 319-215 596s 759-—s«GOB_-s«a1,214_ 1,140 1,520 
11 Gold 6 11 7 63 82 88 88 88 88 
12 Foreign Exchange ‘ 208 292 191 543 677 614 1,126 962 1,237 
18 Foreign Investments 37 16 16 = — — ae 90 195 
ij Do.iar EXCHANGE IN U.S. Banks? .. ak 11 16 xX 29 46 31 22 33 19 
15 Government and Banks.... ‘& oe = saps ; Ans Ao ee 16 
16 Business and Individuals 


Foreign Transactions (Millions of Pounds: Year Ending December $1) 

20 GOLD PRODUCTION.......... 2. ; 15.3 17.8 16.2 701 9.0 10.2 9.7 ‘ 13.4 
VALUE OF TRADE (Millions of Pounds: Year Ending June $0) 

21 Exports : 122.5 149.7 185.0 155.3 196.9 309.0 407.4 

22 Peepeete, TOR... 2.200502 3. 27.4 113.3 131.9 124.0 213.6 177.8 208.4 3838.2 
VOLUME OF TRADE (1948 =100: Year Ending June $0) 

23 Exports (Current Weights). . 108 113 95 87 97 107 100 

24 Imports (Current Weights) . . 91 93 73 86 71 72 100 


Assets of The Commonwealth Bank (Millions of Pounds: Last Wednesday of Year) * 
80 FOREIGN ASSETS. { 2 50 92 65 177 224 178 351 
$1 Domestic LoaNs & INVESTMENTS 119 117 159 426 386 466 358 
Assets of Other Banks (Millions of Pounds: Average of Weekly Data in December) ° 
40 Domestic LOANS & INVESTMENTS 34: 35% 364 398 411 470 466 504 597 

Government............. ) 48 93 111 228 161 113 138 

Non-Government. . 296 $12 816 804 800 242 805 $91 459 

35 42 47 286 315 315 368 

Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY hie nied 203 248 287 648 703 737 879 
51 Currency. ae 5% 54 67 87 204 211 203 219 
52 Deposit Money... 58 149 181 200 443 492 534 660 
58 Tus DeposiTs....:........... ii ba (aes ver 223 205 198 210 
54 BANK DEBITS?.... 188 221 236 X 450 637 750 


Government Finance (Millions of Pounds: Year Ending June 

DEFICIT (—) OR SURPLUS . -4, 3.% —4, ‘ 9 ay 257.7 —149.38 -—38.2 

Revenue..... BD. 7 76. Bs 129. 344. 357.8 396.6 

INI so tos Sia wis Sie xin a ; ; 21. 234. ; 507.1 434.8 
FINANCING OF DEFICIT 

Net Borrowing. 3. o. fe . 79. 253. 57. 29.4 

Use of Cash Balances. . ‘2 : ; ; ; 24. 14. 7 

Monetary Operations....... 1.3 : ‘ a 2. : 3.8 8 

66 AUSTRALIAN POUND DEBT 214. 216. 218.! 257. 320.3 1,552.2 1,723.6 1,755.4 

67 FOREIGN CURRENCY DEBT 5.8 ‘ 123. 3. 137. 21. : 106.9 


Money and Capital Market (Per Cent: Average of Months) 
70 LonG-TERM Gov’T BOND YIELD : : .§ . 3.23 8.25 8.24 3.17 
71 SHorRT-TERM GOv’T BOND YIELD : , : , 2.47 2.47 1.90 2.12 
SHARE PRICES (1948 =100: Average of Months) 
72 Industrial RR f 5 5 69° 79 92 
73 Pastoral..... ‘ 67 81° 87 93 99 


Prices and Wages 


WHOLESALE PRICES (1948 =100) 
80 Home Consumed Goods ° 5 f f 9 83 83 112 
81 Home Goods : : : 78 116 
Export Goods 3: : 25 d : 40 5 : 103 
Wool § eas i ifesiot dike . 3% ; ms _ 35 ; 122 
Wheat... i E : 2% 37 5 87 
Butter. . : 5 E 68 2 112 
Import-Type Goods. Bf ‘ j 91 104 

UNIT VALUE OF TRADE* 

Exports (1936/37 Weights). . 287 : 46 5 116 
85 Imports (1936/37 Weights) . : é f 73 105 
86 CosT OF LIVING.. bus ci 87 ‘ 109 
87 WAaAGEs (Hourly Rates)...... ; E 74 é 110 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION (1948 =100: Year Ending June 80) 
90 FAO Index ees ‘ i pons fai 85 101 
Wool ater wu tiene ccs 5 111 ‘113 91 95 94 100 
Wheat 3 43 87 75 61 115 100 
BD ea ekki 5 Dah y 100 108 104 85 94 100 
(1948 =100: Year Ending December 31) 
94 EMPLOYMENT (Manufacturing). . ‘ f 71 81 86 91 96 100 101 
(Thousands) 
95 UNEMPLOYMENT (All types)...... iar one ele 7.18° 7.60 6.68 2.63 10.33 1.22 
(Millions of Pounds: Year Ending June 30) 
96 NATIONAL INCOME i 739 819 877 1,218 1,255 1,322 1,710 1,897 2,251 3,041 


oO TT, 


* Prior to 1947 as of last Monday of year. > End of year and month. ° Prior to 1945 average of weekly data in last quarter. 
Page 4 ; ——v totals and 12-month averages. © In Melbourne. f Annual data refer to September/June season. « Year ending 
une 30, 
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-1950—___—<—_ $s ————— ——— 1951 








—_—_—__—__ ae ——1952—— 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(U.S. Dollars per Pound: End of Month) . 
2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.225 2.213 2.218 17 
(Millions of U. S. Dollars: Last Wednesday of Month) 

1,365 1,433 1,491 1,520 1,555 1,668 1,787 1,862 1,904 1,888 1,846 1,727 iets aa ae er ins aa ee 
87 87 88 88 89 89 91 93 96 98 101 103 er or ener oa aes evwial ge) Oe 

1,182 1,190 1,220 1,237 1,270 1,878 1,494 1,566 1,606 1,588 1,544 1,421. .... sade pes ee ae vene oe 
146 156 183 195 197 202 202 202 202 202 202 BO eka pa ake my ae aca 

16 18 22 19 20 20 27 18 20 26 24 22 22 32 37 39 oe hae 
13 16 18 16 17 17 24 15 17 23 21 19 20 30 34 36 tice 
2 2 4 3 3 3 3 3 3 3 3 3 3 3 2 2 3 16 
(Millions of Pounds) 
i | 1.2 is 1.1 i a Rud 1.0 1.6 9 1.2 Rad Eel 1.3 Bea aes a 
(Millions of Pounds) 
46.5 86.8 96.2 172.3 99.5 85.3 95.4 186.2 99.7 79.9 59.8 46.4 39.4 57.6 67.4 50.3 64.6. .... @! 
56.9 54.6 58.4 49.5 62.2 67.4 58.4 68.1 76.0 75.8 80.7 80.2 94.9 111.1 97.7 68.8 117.9 .... 9 
(1948 =100) 
64 120 124 93 106 87 91 159 125 124 89 82 74 90 108 ae 
wee o> 152<-— ———> 168 <—_——_ —> 183<——__. ; cakes ae aa wa ae ere ou Fa 
(Millions of Pounds: Last Wednesday of + Month) 
599 624 647 654 658 697 752 779 798 810 800 779 736 676 570 522 456 411 30 
286 292 283 300 312 303 315 299 271 273 253 269 283 343 461 505 529 539 $1 
(Millions of Pounds: Average of Weekly Data in Month) 
768 790 804 830 829 859 914 915 913 878 875 884 900 911 930 954 964 iace 
165 171 175 186 188 199 231 234 234 196 180 175 164 146 134 151 143 ake 
603 619 628 645 641 660 682 681 679 681 696 709 736 764 796 802 ae ke 
525 533 563 569 602 606 627 642 659 622 600 594 583 584 577 579 573 «wwe 8 
(Millions of Pounds: Approximately End of Month) 

1,128 1,179 1,229 1,302 1,296 1,853 1,479 1,477 1,470 1,414 1,375 1,366 1,355 1,373 1,398 1,509 1,429 weee ae 
238 239 243 269 248 254 270 263 267 272 274 278 279 285 289 323 294 293 51 
884 940 986 1,034 1,046 1,099 1,209 1,214 1,203 1,142 1,100 1,088 1,075 1,088 1,109 1,186 1,136 vies, ae 
244 246 250 248 246 244 243 251 254 253 252 251 247 243 4 ‘ 53 

1,412 1,858 1,583 1,731 1,648 1,626 1,759 2,186 2,198 1,654 1,447 1,517 es 54 








(Per Cent: Last Wednesday of Month) 






















A ae ee yy $8.15 $3.21 $3.27 $8.28 $3.24 93.651 $3.73 93.8 93.88 93.80 3.76 93.75 93.82 70 
1.97 1.96 1.96 2.00 1.98 2.00 2.02 2.00 2.00 2.06 2.0 2.08 2.06 2.01 2.02 1.99 2.04 71 
(1948 =100: Average of Daily Quotations) 
117 120 131 131 136 136 138 143 148 148 147 140 133 129 125 119 72 
13 152 5 169 166 169 168 164 157 153 ‘ 145 2 









(1948 = ~. 


137 139 143 143 146 152 161 158 160 166 166 171 172 170 170 Ree sees eee ae 
145 147 151 150 155 161 173 168 172 181 178 188 188 184 183 187 ae caw 
187 188 200 201 242 255 270 221 204 167 169 145 138 I ere wade i career pareeeeaae 
298 305 344 359 453 496 512 374 305 ee kes 178 162 225 208 sas en 

99 99 99 99 99 102 102 102 102 102 102 102 102 107 107 Bee wanes .... 886 


124 124 124 124 124 124 124 124 124 124 134 134 134 134 134 Pe ecass <n’ ae 
é 133 136 135 136 137 137 ‘ ‘ ‘ a ae 


































291 308 253 233 190 193 er wale’ 
———> 127< ——> 132<——-  ——> 148 <——_ nied . pits somes ee aaa ‘ioe 
86 





———> 126< ——}> 132< ———» 142<---— ——> 
at waa (ade Wee wade. ewes oe 


(1948 = 100) 









108 = 120~——«108 
(1948 = 100) 


107 106 107 107 108 108 108 109 109 110 110 110 110 110 gaa spay os tsi can oe 
(Thousands) 
.67 .67 .60 








' Beginning April 1. 3 a January 14. ’ Beginning September 30. ‘ Beginning September 19. 5 Effective Decem- 
a 18 rates _— to minor daily fluctuations. * Exchange closed in December. 7 January /June. 8 1936/39. * Less Page 5 
than 12 months, 


A ustria INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 
1 Basic 3 ‘ ee jl4.i 
2 Effective. .. ick cigs tare .36 6.41! oe sere aa ew 10.14% 10.14 10.14 <421.5:% 21. 
3 Premium 26: 26. 
FREE RATE FOR SCHILLINGS ABROAD Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
4 Switzerland (franc) vee ve -° neal ee eas so. 80.94 30.6 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK... Ate 2. 75.27? er ree Ps a, 1.70 64" 13.55 19.40 


88 8.60 14.41... 
11* 11.70%42 x 41. 


12 Toreign Exchange 27.8 : 7 ees em pee aay 1.68 
13 DOLLAR EXCHANGE IN U.S. BANKS a ae ree aa .25 
14 Government and Banks 5 40. 
15 Business and Individuals ; oe ; eee eo A. 


9. aa 
11 Gold.... oD. 0.667 yee iste aioe ane OL 4.76° 4.95 4.99 5. 

4. 

5. 


Foreign Transactions 
VALUE OF TRADE (Millions of Schillings) 
20 SER eae tis Sac ek ees Pek ate aha See 219 842 1,984 38,229 
21 ee ee 56 546 pas Oe Reals ee 1,808 $8,811 4,889 6,366 
2 Trade Balance 2% sy ; —1,589 —2,469 —2,855 —3,137 
23 NET SURPLUS WITH EPU AREA ao hte ; —148'°—] 212 
VOLUME OF TRADE (1948 =100) 
24 Exports (1937 Weights) ¢ ee ss aie - 54 100 124 
25 Imports (1937 Weights) é an nk has sd a 59 100 188 
Assets of the National Bank (Billions of Schillings: End of Year) 
80 FOREIGN ASSETS wt (oes 5s at a ae .02 .108 ; ae 
DomeEsTIC LOANS & INVESTMENTS 
31 Government ; iat -ty eae koh 12.55 12.35° 


Assets of Other Banks (Billions of Schillings: End of Year) 
40 Domestic LOANS : eat ee: ee ath s ; 2.15 
Official Entities 
Agriculture 
Commerce 
Industry ase aati ese eae : : 
45 Others sais Save say ne ; .38 
Currency and Deposits Billions of Schillings: End of Year) 
50 MONEY SUPPLY 2.1% fens re Sie oe 9.91 B.70. 1 
51 Currency .94 aes oa , 5.66 4.338 
52 Deposit Money 1k hes sie a 4.25 4.46 
53 BLOCKED Money: National Bank 3.5 4.02 3.378 
54 TIME DEPOSITS Rea yeas 3.36 .94 
55 BANK DEBITS* 


Money and Capital Market (1948 =100: Average of Months) 
70 SHARE PRICEs (Industrial) 28"! 98! 173 


é 


Prices and Wages 1948 =100) 
80 WHOLESALE PRICEs (All Goods) » : 
81 Food 3: 33 ‘ 64 
UNIT VALUE OF TRADE 
82 Exports (Current Weights 3: ; a 79 
83 Imports (Current Weights i ; 91 
84 RETAIL PRICEs ' 3: 3: re 28) 35! 69 
85 WaAGEs (Hourly Earnings)! 3 62 
Production, Employment and Income 1948 =100) 
90 INDUSTRIAL PRODUCTION ' ak ; 64 
AGRICULTURAL PRODUCTION 
FAO Index : 35}8 oo 94 93 
EMPLOYMENT (All Types ‘ tte 98 
(Per Cent of Total Employment) ae 


UNEMPLOYMENT (All Types 5 ea oe eee 1.7! 
Billions of Schillings 
NATIONAL INCOME ( 18.2 


er EI 


* Monthly totals and 12-month averages. bIn Vienna. Based on schilling prices in 1937. 
March 17. * Beginning October 28. * Beginning November 25. ‘Discontinued October 4, 14.57 to March 4; 14.53 to October 4. 
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——-—_—1950—_______— -- — 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 












(Schillings 7 per U.S. Dollar: End of Month) 


14.53 14.53 — — — a = - a - eal 
01°49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 21.49 . 49 21.49 21.49 21.49 2 
‘$13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 26.13 2 13 26.13 26.13 2613 8 







(Schillings per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
29.90 31.41 30.09 30.63 31.31 29.85 29.38 29.49 28.23 27.74 27.92 29.86 31.34 35.23 38.10 32.36 33.12 31.98 4 


(Millions of U. S. Dollars: End of Month) 

















5.02 5.06 5.06 5.06 5.07 5.08 5.10 





5.07 





35.30 36.14 88.74 41.90 43.56 44.98 44.91 42.37 41.22 43.86 44.89 54.62 57.45 61.07 6: 15 56.91 18 
34.27 35.22 36.61 40.78 42.38 44.18 43.78 41.05 39.64 42.00 43.13 52.88 55.93 59.42 61.36 55.67 55.5: 
"92 "79 2 1.32 1.58 1.85 1.76 1.75 1.52 1.65 1.99 1.48 1.38 15 












(Millions of Schillings) 








592 678 765 757 640 666 760 780 692 878 920 779 851 826 846 997 a 
622 712 852 828 925 1,029 1,208 1,179 1,280 1,287 1,258 1,127 1,068 1,282 1,271 1,264 1,906 .... $1 
—30 -34 -87 -71 —285 -—363 -—448 -399 —547 —359 338 -—348 -207 -406 -—425 -267 —546 .... 2 
-97 -55 -159 —4l11 —318 —423 -—223 -220 -159 -—81 -142 -117 -63 -118 —-116 -9 -50 -21 23 
(1948 =100) 
207 239 248 252 198 202 215 209 185 224 228 183 206 183 189 222 me eke @& 
163 168 246 188 185 198 222 220 205 207 210 198 195 234 220 244 241 cee cae 
(Billions of Schillings: End of Month) 


-46 31 .39 .36 -30 -41 























738 8.42 8.88 9.20 9.48 9.98 
(Billions of Schillings: End * oe 
wiaaie-- craw Se a 











2. 2. 3 3. 3. 
4.74 5.33 5.98 |... .... 6.99 7.85 hb 
1.09 1.12 1.15 , oces 1.12 45 


(Billions of Schillings: End of Month) 


12.81 13.04 138.24 13.62 138.88 13.94 14.23 14.48 14.64 14.79 15.07 15.54 16.05 16.26 16.68 16.93 16.70 Saya 
5.86 5.92 6.17 6.385 6.10 6.01 6.09 6.25 6.41 6.60 6.80 7.19 7.26 7.838 7.86 8.03 7.97 8.18 51 
S05 7.482 T8t Gat 7.78 7.98 8.14 8.238 8.23 8.19 8.27 8.85 8.78 8.93 8.82 8.90 8.73 uae <a 
3.26 1.80 1.414 1.8 1.46 1.69 2.11 1.84 2.06 2.16 2.24 2.14 1.66 1.88 1.69 1.61 1.72 1.50 &§ 
2.20 2.28 2.25 2.20 2.26 2.82 2.86 2.41 2.44 2.46 2.41 2.41- 2.385 2.31 2.82 2.28 2.4 a 
(1948 =100: Mid-month Quotations) 
66 70 69 67 68 74 76 77 77 te 76 82 93 109 116 120 124 127 70 
(1948 =100) 
173 184 185 187 194 200 206 217 217 222 244 242 242 242 245 259 257 255 80 
181 181 182 190 231 22% 2 245 ioe 








171 170 185 180 192 195 210 221 220 230 239 2 2 waa 
177 186 163 202 227 228 241 237 245 247 249 251 230 235 253 248 253 8&3 











149 162 164 165 166 169 172 175 178 181 198 206 209 215 214 217 217 216 84 
145 177 179 180 171 174 176 181 183 187 202 231 231 WP xgias leas ans eo 
(1948 =100) 


168 178 170 196 178 








99 102 108 104 ~—-105 
(Per Cent of Total Employment) 
9.9 Ta 5.8 4.8 3.9 3.6 3.4 3.3 3.4 3.3 4.4 TO 44s 








‘Beginning March 4. * Discontinued October 4. ’ February. * December 7; publication of data ees until January 
eo ® ae 30. 10 Annual rate of fourth quarter. 1 March. 2 April /December, than 12 months. Page 7 
‘ 7 15 

pri. 1934/38, 


Belgium INTERNATIONAL FINANCIAL STATISTICS fl yoLUM 


1937 1938 1939 1940 1941 "' 1945 1946 1947 1948 1949 1950 


Exchange Rates (Francs per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE..... 29.48 29.68 29.95 29.63! - 43.96 43.96 43.96 43.96 50.06? 50.1; 
FREE RATES IN BELGIUM? Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


2a U.S. Dollar 48.38 53.75 50.50 
2b French Franc. , 17.27 28.08 5.02 
2c POE RIK sn c6b 5 6es'sess od janis ; ae ihe sa. > ee 
2d Netherlands Guilder 22.82 26.13 4 
2e Swiss France ie vie , 51.60 56.76 50.10 
of Pound Sterling 28.28 38.08 42 
29 Gold: In Bars 3.76 55.32 
2h In Coins (Sovereigns 88.32 5.00 5.33 
FREE RATES FOR FRANCS ABROAD? 
Sa France (franc). . Ca 28.78 5.23 
8b Netherlands guilder) De 25 .27 7.50 
Sc Switzerland (franc) , ; 57.42 .00 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) * 
10 NATIONAL BANK elem bf 7 735 732 800 875 894 938 
11 Gold 765 Ti 734 732 716 735 694 624 698 
12 i 1 - 82 140 800 $14 
13 JRY: y- ee 17 17 17 — = — 
1h 3 782 762 761 815 876 894 938 
DOLLAR EXCHANGE IN U.S. BANKS” ... Pek 145 117 185 160 125 129 
Government and Banks. . ; Pa a be erate Fazte 
Business and Individuals 


Foreign Transactions 

VALUE OF TRADE (Billions of Francs) 
Exports. ... ; ; 4 re pies 4.0 29.8 61. 
SEE A Biss s nv eos 'su ae : 22. ‘ salisn pateie 18.2 59.7 89. 

Trade Balance Es .$ nin —14.2 -—29.9 —27.: 

NET SURPLUS WITH EPU AREA 

VOLUME OF TRADE (1948 =100) 
Exports (1948 Weights) be ‘ 2% 4 2 81 100 xX 
Imports (1948 Weights) ; 8 ; 32 3 110 100 xX 98 


Assets of the National Bank (Billions of Francs: End of Year) * 

$0 FOREIGN ASSETS ; ; ; ei. Else 85.0 88.4 89.2 41. 40. 
$1 Domestic LoANs & INVESTMENTS ; 3. : : ye 0 44.4 55.0 58.1 50. 49. 
$2 Government........ : : : , ; 16.2 43.7 51.9 564.2 44. 45.% 
83 Non-Government........... i z : a 8 7 8.1 4.0 6. 4. 


Assets of Other Banks (Billions of Francs: End of Year) 

40 Domestic Loans & INVESTMENTS i a ; 5. 20.4 54.4 56.8 57. 55. 57. 
41 Government ; ; ; ; 13.4 42.8 89.0 86. 33. 34. 
42 Others than Banks ; 2. 2 ; 6.9 hey 17.8 zi . zi. ‘ 
438 CasH.... RAE 2 ; e. : 2 eS. 2.2 8.4 8. 8. 3. 


Currency and Deposits tons of Francs: Approximately End of Year) 
50 MONEY SUPPLY........ 3. a : ; 73.7 125.6 138. 142. 150. 
§1 Currency i 3. 23. 29. 36. 51. 76. 77. 83. 88. 

Deposit Money —_ 3. 5. 20. 24. 61. 


8 

0 63. 58. 
National Bank : ; ‘ ; iz 2 

8 

1 


46 

50. 

8. 4. - 
Other Banks........... : ; : ; 17. 4. 43. 39. 40. 
Postal Check System. . ; ; : ; 5. 2. 18 

56 BLOCKED MONEY - 8 12; 8. 2 

57 ‘TIME DEPoOsITs ; : ae a 2.2 1. 2 8. 

58 BANK CLEARINGS ° =e ote 19.7 85. 57. 88. 


Money and Capital Market (Per Cent: Average of Months) 
GOVERNMENT BOND YIELD..... 9 4. : 8 4.13 4.01 4.18 4.45 
CALL MONEY RATE.... ; ; 1.27 .78 .62 .58 1.08 


SHARE PRICES (1948 =100: Average of Months) 
Industrial. . 69 144 180* 175 118 
Metals. 56 96 134¢ 143 104 
Textiles. ... 40 95 179* 180 127 


Prices and Wages 1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 34 oom io 


UNIT VALUE OF TRADE 
Exports (1948 eee 
Steel. . ; 
Pig Iron... 


15.38 Xx 17 


Owe wmoCOMma@mt 
e2oa nanNwooaure 

a Se 
awl imaoowwrn 
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ao 


[01> tt 
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pi 
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 ) 
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Imports (1948 Weights) 
RETAIL PRICES. peaaie 
WaGEs (Hourly Earnings). ay 


rm ht tS KKH 
JI) Oo on 


co 


th 


+ Currency, * Prior to 1948 as of December 25. » End of month and year. ¢ Monthly totals and 12-month averages. ' Less 
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——1951- _-_ SO 1952 —— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Francs per U.S. Dollar: End of Month) 
50.40 50.88 50.50 59.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 F .50 


(Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
f 5 by. .38 
-05 
7.88 
16 
3.83 
.28 
54 
45 


50.36 ; 
43. 41 49.35 
53.66 53.77 


(Millions of U. S. Dollars: Last Thursday of Month) 
792 803 805 842 883 935 
589 609 589 586 595 608 
202 194 216 256 288 327 
792 803 805 842 883 935 

115 121 124 130 
57 61 63 69 
59 60 61 61 


(Billions of Francs) 
13. 6 611 «610 
11. 11.0 10.0 of 
—.2 —.5 1.9 
2. 1.9 3.4 
(1948 =100) 
147 135 153 
121 111 102 


(Billions of Francs: Last Thursday of Month) 
39.6 40.1 40.: 42.1 44.1 46.7 
50. 49.2 50. 49.1 49.1 48. 


3 
39.1 38.5 39. 39.2 39.8 39. 
1 


ii. 10.7 11.3 9.9 9.3 8. 


(Billions of Francs: End of Month) 
62.4 63.6 61.9 62.2 62.0 68. 
86.8 386.5 35.7 35.8 35.8 36. 
26.2 27.1 26.2 26.4 26.2 2. 

2.9 2:2 2.5 2.7 3 2.1 
(Billions of Francs: Approximately End of Month) 
154.8 155. 156. 158. 160. 
90.4 90 92.2 94. 95. 
64.4 64. 64. 64. 64. 


5 ‘ 
45. 44, 45. 


44.9 45. 
19.0 18. 18. 19. 


t wt 


— 
co 
_ | RACES 


| Ome 


5.5 5.3 j 5.3 5.0 5.5 
153.7 141.3 186.5 139.8 139.3 148.3 
(Per Cent: Average of Daily Quotations) 
4.62 4.61 4.63 4.67 4.66 4.63 
1.25 1.26 1.25 1.25 1.25 1.25 
(1948 =100: First of Following Month Quotations) 
1 123 120 120 128 132 


~ 


110 109 108 107 112 115 
115 110 107 100 102 102 


(1948 =100) 
123 122 122 121 120 


’ 


wol Sammon 
nol] maoowwt 
Dim | Cotomnn~aenio 


116 118 121 121 125 

103 107 121 129 133 

100 100 101 117 113 

209 196 200 207 202 

120 124 122 123 122 

105 105 106 106 106 
121 


Continued on next page 
'May 9. ? From September 22 to November 30 fixed at 50.15. Thereafter subject to fluctuations within limits of 49.50 and 50.50. 


‘Less than 12 months. ‘ Exchanges closed August 31, 1944, to June 4, 1945. 5’ November/December. * Beginning May Page 9 
Includes Belgium. 7 March. * September and December. * Annual rate of fourth quarter. 









90 








91 
92 


93 


94 
95 













































































































































































































































































































































































































































Belgium 





Production, Employment, and Income 


AGRICULTURAL PRODUCTION (FAQ) * 109: 


INDUSTRIAL PRODUCTION 

AGEFI Index 

Louvain Index 102 82 87 
EMPLOYMENT (Industrial) 


UNEMPLOYMENT (All Types) 13.8 18.4 19.3 


NATIONAL INCOME 65.3 65.2 








SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 


dian dollars and for Swiss and French frances are permitted to fluctu- 
ate between limits equivalent to 49.00-50.50 Belgian francs per U.S. 
dollar. The National Bank stanis ready to prevent quotations 
from exceeding these limits. ‘Ihe U.S. dollar and Swiss france have 
been permitted to fluctuate within such limits since November 1949 
and the French france and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments for Belgium-Luxembourg 


(in millions of Belgian francs) : 





First 

Half 

1937 1948 1949 1950 1951 

Exports (f.o.b. 25,341 74,840 80,438 85,464 66,738 
Imports (f.o.b. —24,740 —78,515 —75,065 92,669 60,115 

Trade balance 601 —3,675 5,373 7,205 6,623 
Nonmonetary gold 307 42 — 42 147 10 
Foreign travel 625 —2,102 1,316 —1,406 — 190 
Transportation 1,699 —3,590 3,241 -—5,173 —5,103 
Investment income 1,600 1,740 275 196 96 
Government 89 — 327 — 835 54 — 169 
Workers’ earnings t 290 J 2,539 4 nae r 9 
Other j 339 | —1084:; ! 622 549 240 

Total goods & services 1,070 —6,457 1,836 —12,838 1,027 
Private donations 763 469 895 480 
Private capital movements 407 2,932 —282 —2,767 448 
Amortization and other repay- 

ments 2,318 2,205 -—2,332 —1,130 —451 
Gold and dollar subscriptions: 

IMF and IBRD ~ _ - - —_— 
Drawings on project loans - 619 1,304 556 -- 
Other special official financing 1,517 91 122 166 _ 

Total 394 2,200 —719 —2,280 477 
Errors and Omissions 3,263 — 368 — 285 — 167 — 362 
Surplus or Deficit (—). — 2,587 4,625 832 — 15,285 1,142 
COMPENSATORY OFFICIAL FINANCING 
ECA grants -- 2,634 11,239 8,971 
Drawing rights granted to 
OEEC countries (net) - —2,502 —11,239 -—8,971: — 
ECA loans 376 2,003 -- — 
Drawings on loans — 2,229 106 —1,900 1,286 
Financing by international in- 
stitutions * 880 230 —49 1 
Consolidation of short-term 
debts of the Netherlands ~ —- — — — 
Short-term credits 3,466 268 8,394 1,752 
Payments agreements 283 1,847 3,659 —7,384 
Short-term assets —-1,523 —1,365 — 450 2,834 
Monetary gold 2,587 -1,218 -—3,249 5,631 369 
Total 2,587 4,625 — 832 15,285 —1,142 


Includes private donations. 


2In 1947 covers IMF only; in 1948, IMF, IBRD 
and BIS; in 1949, BIS only. 


Including EPU initial position. 

Value of Trade: Data cover exports of home-produced goods and 
imports for home use of the Belgian-Luxembourg Economic Union, 
except for January /April 1945 when omy Belgian trade is included. 
From 1945 through 1947, data do not include silver. Imports are 
corrected for estimated undervaluation as follows (in billions of 
frances): 1945, 4.5; 1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Total Imports 
1937 1949 1950 1951' 


France 17 7 9 9 France 12 10 11 10 
United Kingdom 13 9 8 10 Germany 12 7 8 9 
Netherlands 11 15 22 19 United States 9 18 16 15 
Germany 11 11 7 6 United Kingdom 8 9 10 9 
United States ~ 5 8 6 Netherlands 8 9 10 11 

Belgian Congo 8 7 8 8 

Argentina 6 3 2 1 






“Includes Luxembourg. 


1937 1938 1939 1940 


(Per Cent of Insured Workers) 

me x 9.3 3.6 3.5 6.6 at 7 1.8 

‘Billions of Francs) 
190.6 


1941‘! 1945 1946 1947 1948 0 


(1948 =100 
set 91 91 100 124 119 
i 77 90 100 99 104 119 
34 78 X 93 100 100 102 


$8 100 96 93 


214.6 243.9 249.1 265.0 








Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951: 1937 1949 1950 195) 


Iron, Steel & Mfrs.. 19 28 19 25 #£Grains 12 7 6 6 
Thread & Fabric 10 11 15 13 Wool & Cotton, 


Non-ferrous Metals Raw ll 9 13 12 
and Mfrs 9 10 11 9 Coal, Petroleum, 

Wool, Flax, and and Products 9 6 6 ~ 
Hemp, Raw 8 6 8 7 Mach. & Vehicles 8 15 14. 13 

Precious Stones 6 2 3 3 Ores 6 7 5 6 

Mach. & Vehicles 5 15 9 8 Wood, Paper and 

Coal, Coke, and Products 5 5 5 6 
Briquets 5 2 3 2 Hides, Furs, & Mfrs. 4 2 2 2 

Fertilizer 3 5 5 4 Dairy Products 1 5 3 2 


January September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements, 
Data also cover Luxembourg, and Belgian overseas territories. 
Position with Switzerland excluded for period November 1949 
through October 1950. 


Volume of Trade: Three indexes linked. New series beginning 
January 1949 covers about 90 per cent of total trade valued at 1948 
unit prices, linked at 1948. X Earlier series through 1945 refers to 
net trade (exports minus imports or imports minus exports of each 
item) valued at 1936 /38 prices; intermediate series, 1946 through 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 
and linked to earlier series at 1937. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were 


revalued in August 1950 at Belgium’s par value agreed with I.M.F. 
Domestic Loans and Investments: Government: On September 13 
1948, accumulated profits of the Bank were surrendered to the Gov- 
ernment. The proceeds were used by the Government partly to 
increase its subscription to the Bank’s capital and partly to reduce 
its debt to the Bank. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 


banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigness with the National 
Bank, Other Banks, and the Postal Checking System. YX Prior to 
1947 the money supply represents currency and deposit money as 
defined below, less cash holdings of the Other Banks. Currency: 
Total circulation in Belgium and Luxembourg. Deposit Money: 
Demand deposits of business, individuals, foreigners, and Other 
Banks with the National Bank, and demand deposits of business, 
individuals, and foreigners with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Blocked Money: Temporarily 
unavailable deposits with the National Bank, the Other Banks, 
and the Postal Checking System. Bank Clearings: Total clearings 
for the country less call money clearings at Brussels. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- 


petual Unified Debt Bonds. Discount Rate of the National Bank 
has been 3.75 per cent since September 11, 1950. Treasury Bill 
Tap Rate for 4-month bills has been 1.8125 per cent since January 
1, 1946. Since 1936 these rates have been changed as follows: 


DiscouNnT RATE 


Date Established Rate Date Established Rate 
(per cent) (per cent 


1935—May 16 2.0 1945—Jan 16 1.5 
19388—May 10 4.0 1946—Nov 7 2.5 
May 30 3.0 Dec 19 3.0 
Oct 27 2.5 1947—Aug 27 : : 3.9 
1939—Apr 17 4.0 1949—Oct 6.. eaten 3.25 
May 11 3.0 1950—Sept 11 gohan 3.75 
July 6 2.5 1951—July 5 3.5 
1940—Jan 25 2.0 Sept 13 3.25 


eee ——————— 
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—_ | | ll —_——- 1951 ———- —-—__— ——___—_—__—_—_—_—_. ——1952—-— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Dec Jan Feb 


(1948 =100) , 


113 120 116 ~= 111 113 110 126 122 121 128 «©1107 ) «6119-121 
110 114 114 ~ = 110 1122 115 «120 «120s 122—ss9'—sd0Be—C“‘éddASOD 
96<—— _ ———_> 98<— ——> 101<——_. ——> 108<——-.. ——> 108<——_ 


(Per Cent of Insured ne 
8.3 8.0 9.3 14.7 11.8 9.9 9.1 9.1 8.9 9.3 9.8 9.7 9.5 


TREASURY BILL TAP RATE BOLIVIA: Notes to Series on Page 12. 
Date Established Rate Date Established Rate 
(per cent) (per cent) 


(3-month bills) (4-month bills) 


: : 8 1941—Jan 1. 
1988... erento: 2032 1943—Apr 12 
1939 ee Dec 1. 
1940—Jan-Feb. . vee eee 2.402 1944—Mar 1 


(3-4 month bills) May 1 
Nov 1 


1940—Mar-Oct....... . No quote 1945—Jan 1.. 
PT Biscckacvacsen . 1.9375 1946—Jan 1. 


EXCHANGE RartTEs: Since April 8, 1950, the following system of rates 
has been in effect: 


Rates 
(bolirianos per U.S. dollar) Use 


Gt tencccens ; 58-60 per cent of tin export proceeds since November 
1, 1950, and varying larger portions prior to this. 
From November 1, 1950, tin exporters are permitted 
to retain from 40 to 42 per cent (percentage dependent 
upon U.S. dollar price of tin) of their cadianen to 
— their foreign currency costs whereas previously 
Treasury Bill Rate data for 1937-February 1940 are weighted the amount retained was subject to variation. Pro- 
ises and . ° ceeds of basi tas of oth ts 
”(EPU) average tender rates of all bills issued. Share Prices: Weighted See 
d- 1949. arithmetic averages of price relatives with moving base, chain- ee ... Most imports, specified remittances and government 
ements linked to original base 1986/38=100. Basel on quotations in transactions. 
ritories. Brussels and Antwerp. ..... Free rate stabilized by the Central Bank and used for 
er 1949 export proceeds in excess of quotas, for permitted 


‘ al non-essential imports, and for permitted non-trade 
PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- transactions (including tourism). 


i nomic Affairs. X New index beginning 1946 with 1936/38 weights 

9a linked with former index with 1914 weights. Unit Value of Trade: All sales of exchange except those for Government imports and non- 
or a Since 1947 calculated from groups of commodities weighted by 1948 trade remittances have been subject to an exchange surcharge of one 
peters to quantities; indexes cover about 80 per cent of total value of trade. boliviano per U.S. dollar since April 1948. 

of each Prior to 1939 derived from the value and volume indexes. Unit ; ; 
through value of exports in francs per metric ton in 1948: Steel (blooms, bil- For description of the exchange system prior to April 8, 1950, see 
it prices lets and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, September 1950 issue of International Financial Statistics. 

12,600. 
— GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


7 d short-term dollar obligations held for Bolivian account, as re- 

1 1.M.F. 9 PropucTion, EMPLOYMENT, AND INCOME: Production: AGEFI Index: - . cake, tel 2 sits ‘re 

mber 13 Weighted by approximate postwar number of persons employed. er - a ae tes ee ee ay an reported 

he Gov- Unadjustei. Includes building industry and electricity. Index 7 s P 

artly to is basei on a rougher method of calculation than the Louvain index . . - 

> reduce but reflects better the postwar industrial structure of growing metal FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1950 
and textile manufactures. Compiled by Agence Economique et partially estimated. Monthly import data are estimated from 

: Financier. Louvain Index: Basic Industries. Weighted by net trade returns of principal trading partners. Balance of Payments 

amercial value of production in 1936/38. Adjusted for seasonal variation (in millions of U. S. Dollars) : 

with the and working days. Includes electricity. X¥ Prior to 1947 excludes 1947 1948 aes asee 
mechanical industries. Compiled by Institut de Recherches Econ- Siceiieiaiineiiininihiiniaineeien —_—_————oo- a - 

viduals, omiques et Sociales of the University of Louvain. National Income: Exports (f.0.b.).... 65.5 96.7 84.0 67. 

and de- At factor cost. The following figures are adjusted for international Imports with own foreign ex- 


ational comparison by deducting interest on unproductive national debt, oe cad i — ee 
5 


bat tt tt pt 
=I 09 co 
Navara 


Freight and insurance on im- 

Prior to war pensions, and all transfer payments. Excludes income in ports. tit 
oman a money and kind of the armed forces (in billions of Belgian francs): — paid in in dollars and ia -s 
urrency: 1938, 64; 1946, 198; 1947, 226; 1948, 251; 1949, 252. National In- oat expennes. : : ‘ , 


° cane ; Profits retained abroad d 
Money: come by Distributive Shares: At factor cost (in billions of Belgian capital een = - —10.4 


© «1 —_ 
q Other francs): Wir a cack 39.7 ; 52. 46. 
yusiness, 


2 Postal 1946 1947 1948 1949 1950 OTHER NoN-COMPENSATORY TRANSACTIONS 


ale and Wages and salaries? 98.9 122.8 187.3 141.8 150.8 — oo beeen “ 
ais, an : d mports (f.0.b.).....6.eeeeees 
a: Income of  unincorporate Give antes 
porarily enterprises 18. 85.5 84.0 90.0 87.0 88.0 Space fer allies yg eee oe 
Banks, Corporate profits, interest... . s 4.5 9.7 12.3 11.5 ; Saar oan ea 
‘learings R - * 10.0 11.5 12.5 = Amortization of U.S. credits. 
198.4 226.0 251.1 252.3 226.8 — on U.S. official cre- 
) 
‘ent per- : Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies Official grants ne a 
al Bank * Pay of armed forces not included in national income. . —§9.4 <-71.9 —T77.4 


ury Bill 1.6 14.7 21.8 
January Gross National Expenditure: (In billions of Belgian francs) : Surplus or Deficit (—) —8.1 11 0 6=6-3.0 


1938 1946 1947 COMPENSATORY OFFICIAL FINANCING 
Manufacturers Trust Co.... 
Personal consumption . nae ; ‘ g 186.3 216.7 Bankers Trust Company Loan 
Government current expenditure Re a ud ee ‘ 35.0 37.8 Foreign exchange assets 
Gross public domestic investment... . . . ‘i 10.7 10.6 Monetary gold 
Gross private domestic investment eee ‘ 16.3 ; 
Net foreign investment ‘ —18.3 , . Total.... 


olm » 


4 
-31. 


it 
—oO 
Han 


3. 
—1. 


| 
al 
eo pwwmoo~n 


© 
2 pHa men 


ies esec candi ceccee 96.5 280.0 272.0 308.0 ' Preliminary. 


1 Includes semi-governmental institutions, railways, post, telephone, and telegraph. (Continued in COUNTRY NOTES) 
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—— 
sci ariicicieiceeaenaniiaaaaagnemmiianniiiiE ec Eee nara nara 
1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 “Se 
Exchange Rates 
SELLING RATE (Bolivianos per U. S. Dollar: End of Year) 
1 Ee nk Nn Gib sean eae ee ‘ inca aad arr i 42.42 42.42 60.60* 60.60 
2 ate ce 20.20 30.44 36.20 89.90 46.46! 42.42 42.42 42.42 \ia ae 43. 42 61.60" 61.60 ie 
3 ere _ _ , ae i = : : 
4 POM Wek... ....-2-20- j 60.25 54.00 56 .05¢ 157: 05+ or, 03 mae toes 
§ ar Ss Chee aa 5 OF Or : 5.00 101.00 101.00 
6 With Tax... 1... a a. << i a a oe ew So a ae a ee 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
SD CREAT, HOME. 2. «os ov caisscccs 7.1 4.7 6.2 9.8 16.4 35.4 33.7 30.6 31.4 27.9 39.7 51.5 32 
11 Te ee Cada kik 3.1 8.4 3.1 3.4 8.2 21.7 21.9 22.6 22.7 22.8 22.8 22/8 39. 
12 Foreign Exchange.........- 4.0 1.3 2.1 6.4 8.2 13.7 11.8 7.9 8.7 6.1 16.9 28.6 “9. 
18 OTHER BANKS.................. 2 2 7 1.8 iv 3.0 2.0 2.2 2.3 2.0 2.2 1 
14 DEN siti kcigsa sss bbesio» — _ _ 1.1 I Rel 1.1 Fl | Bed 1.2 1 
15 Foreign Exchange. ......... 2 2 7 7 6 1.8 9 1.0 1.2 9 1.1 ) 
Se daw ob nen.d 7.2 5.1 5.9 11.6 18.1 38.3 35.7 $2.7 33.7 29.9 42.0 waa 34 
17 Do.LvaR EXCHANGE IN U.S. BANKS .... pes Se taid 3.7 7.4X 14.6 14.0 17.8 ay 68 13.6 20.4 27.8 19 
18 Government and Banks..... pet are 5 eed ey ; Ss Fk eh NS: 8.2 17.0 8. 
19 Business and Individuals... . fetes ake cout pice ss ae iwi ne ies 12.8 10.9 10. 
foreign Transactions 
VALUE OF TRADB (Millions of U. S. Dollars) 
20 EN Cac ssisis caw ewses ani $4.6 $4.4 38.9 50.9 63.0 80.3 73.6 81.4 112.8 103.0 99.0 " 
21 SOUNERL ILE. By oss 0000s 0's ei .2 25.0 19.2 20.9 28.0 40.4 51.4 59.6 68.7 78.4 41.9 4 
VOLUME OF EXPORTS (1948 =100) 
22 Ne Tar ak ina ek ae hn ew 67 68 73 102 113 114 101 89 100 91 84 
23 Re ie tint as hig 125 84 96 74 97 89 81 82 100 88 87 i 
24 7 En eee era 71 51 55 46 61 37 33 44 100 103 122 1 
Assets of the Central Bank (Millions of Bolivianos: End of Year) 
80 Formicn AGGRTS............... 148 96 167 294 7564 1,489 1,417 1,284 1,820 1,171 2,884 3,089 1.9 
$1 Domestic LOANS & INVESTMENTS 428 432 534 652 610 1,107 1,403 1,749 2,492 2,799 4,026 4,896 37 
$2 Government............... 406 403 484 477 372 559 869 1,077 1,507 1,827 2,452 3,076 9'9 
83 Official Entities............ 2 3 3 119 135 170 245 337 492 542 960 1,040 a 
34 Business and Individuals... . . 19 26 47 56 103 378 289 836 493 430 613 780 5 
85 CREDITS TO OTHER BANKS...... ~— — — ~~ _ 15 74 69 68 319 135 130 1 
Assets of Other Banks (Millions of Bolivianos: End of Year) 
OO ae 5 7 22 63 80 125 84 92 98 85 133 
41 Domestic Loans & INVESTMENTS 100 143 204 190 284 536 603 623 762 907 1,268 11 
42 iSovermment............... 9 9 34 11 8 10 15 11 _ — — , 
43 Other than Banks.......... 91 135 170 179 280 526 588 612 762 907 1,268 11 
RD neni ices eid ip oe We ws 60 31 56 71 83 187 168 134 800 319 290 "4 
Currency and Denosits (Millions of Bolivianos: End of Year) 
SO Biome GUrPit...........5..... 397 458 586 772 978 2,314 2,484 2,599 3,311 93,903 5,620 ais 4.9 
§1 CN ee oe a oats al 248 284 364 471 634 1,520 1,588 1,727 2,068 2,399 3,267 3,867 ye: 
52 Deposit Money............ 149 174 223 301 345 794 896 872 1,243 1,504 2,353 ae 9'0 
58 ‘lime Deposits. papas 3 8 8 7 26 61 51 62 9 110 124... . 
54 GOVERNMENT DErosits......... 149 119 194 206 435 548 712 5738 792 771 855 1,666 ¢ 
55 BANK DEBITS*........ errerte cats aes i. .... 1,421 1,784 2,267 2,965 rr 2, 
Government Finance (Millions of Milian: Sie Ending December $1) 
60 DEFICIT (—) OR SURPLUS........ 88 —39 —65 —79 63 —7  -—254  —299 
61 Ec ow d.ch So xb wanes 197 352 440 606 1,171 1,191 1,174 1,012 
62 ie kc ences cans 108 391 505 685 1,108 1,198 1,428 1,810 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . —56 —10 53 89 —110 7 266 302 
64 Foreign Currency. . —1 —1 —2 —2 —2 —4 —4 —4 
65 Use of Cash Balances....... —67 51 —39 —-7 -—184 4 —8 1 
66 Monetary Operations. ...... 35 — 53 _ 184 _— — — 
67 BOLIVIANO DEBT............... 378 367 420 509 399 601 866 1,168 
68 FOREIGN CURRENCY DEBT....... 1,860 4,186 5,008 5,293 6,472 5,651 
Prices 
UNIT VALUE OF EXPORTS (Prices in U. S. Dollars: 1948 =100) 
80 ree a aes owe iw ae 41 32 38 44 47 66 64 76 100 99 94 
81 ee eee aie ws wile bie 55 53 55 51 48 69 98 97 100 96 99 
82 Ie ee one xn ain i 28 18 18 29 34 33 33 79 100 82 75 
(Prices in Bolivianos: December 1948 =100) 
83 CosT OF LIVING (La Paz)>..... 15 19 27 32 43 71 82 95 100 110 149 
a A Rt NN — 
* Monthly totals and 12-month averages. b Annual data refer to December, ' Bey 
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ee 


—— fF —_-—-_——1950 __—___-— - a 1951—— — ———— ——————————_—  —~1952—-— 
1951 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Nov Dec Jan Feb 


(Bolivianos per U. S. Dollar: End of Month) 
60.60 ; .60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60. 6).60 60.60 60.60 60.60 
61.60 : .60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.6 61.69 61.60 61.60 61.60 


101.00 00 101.00 101.00 101.00 101.00 101.00 101.00 101.09 101. 101.09 101.00 101.00 101.00 
102.00 .00 102.00 102.00 102.00 102.00 102.00 102.00 102.00 102. 102.00 102.00 102.00 102.00 


(Millions of U. S. Dollars: End of Month) 
39. 41.5 42.3 45. 
22. 22.8 22.8 ‘ 
16. 18.7 19.4 
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51.5 51. 
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28.6 28. 
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(Millions of U. S. Dollars) 
9 ; i ‘ 15.1 18.1 18.4 13.3 4 
1 : 2 , 8.8 8.2 Wa 8.7 8 
(1948 =100) 

132 111 124 88 90 77 

128 51 117 117 117 77 

173 94 128 160 134 176 

(Millions of Bolivianos: End of Month) 

2,384 2,491 2,536 2,648 2,739 2,640 2,747 2,909 
4,026 4,265 4,254 4,354 4,529 4,609 4,534 4,690 4,532 
2,452 2,510 2,511 2,504 2,609 2,674 2,743 2,882 2,754 

960 984 984 1,016 961 1,000 997 1,063 1,070 

613 772 760 834 959 936 793 746 707 


135 104 116 107 145 165 161 159 156 
(Millions of Bolivianos: End of Month) 
133 oe ae 118 125 128 121 107 
1,268 1,357 1,386 1,398 1,368 1,488 1,443 1,477 


1,268 1,357 1,386 1,398 1,368 1,448 1,443 1,477 
290 peaee oad aa 258 322 271 317 363 
(Millions of Bolivianos: End of Month) 

5,620 5,920 5,672 6,206 6,337 6,449 6,424 6,253. .... wa 
2,998 3,267 8,350 3,505 3,600 3,712 3,735 3,783 3,757 3,753 3,624 
2,400 2,353 2,570 2,167 2,606 2,624 2,714 2,641 2,496 .... aes 
118 124 141 159 143 156 175 186 Be sacs tee 
895 855 1,066 1,188 1,148 1,196 1,204 1,268 1,305 1,386 1,429 
3,634 4,752 ae oR Dees aana Leto ists eras awe aaa 


aa 
6. 


(Prices in U. S. Dollars: 1948 =100) 
159 182 166 144 147 131 re ach 


“ee ivi cae 
(Prices in Bolivianos: December 1948 =100) 
155 158 161 166 166 169 172 178 178 180 183 


LL 


‘Beginning June 11. 2 Sonning, April 8. * Beginning April 19. ‘Rate of 54.00 discontinued in June. ‘ Beginning 
ctober 20. * Discontinued in March, Page 13 





Brazil 


Exchange Rates 


SELLING RATES 


MD Ao ba oe 
a 


MARU: «5.5 sw ewes vies 
DE ODS. sick baba aeens 


ge en oeseees 


Gold and Foreign Assets 

10 Bank OF BRASIL............... 

11 | Fa eae 

12 Foreign Exchange.......... 

18 OTHER BANKS: Foreign Exchange 

SG Glas 36s Kc bee few Swe ee 

DOLLAR EXCHANGE IN U. S. BANKS 

Government and Banks. . 
Business and Individuals 


Fr 
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loreign Transactions 
VALUE OF TRADB 
Exports Parca i ot 
ieaporta, el f.......... 
VOLUME OF TRADE 
22 Exports (1935/39 Weights) 
23 Coffee....... 
24 Cotton ee 
25 Imports (1935/39 Weights) 
Assets of the Bank of Brazil 
80 FOREIGN ASSETS. . 7 
Domestic LOANS & INVESTMENTS 
Government. . Pare ee 
Official Entities J 
Business and Individuals... . 
Of which: Commerce 
Industry 
Agriculture 
88 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS...... 
DoMEsTIC LOANS & INVESTMENTS 
Government...... Peis 
Official Entities 
Business and Individuals 
Of which: Commerce. . 
Industry 
Agriculture 
48 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency........ 

52 Deposit Money. 

53 Bank of Brazil 
54 Other Banks 

55 TIME DEPOSITS. . 

56 GOVERNMENT DEPOSITS 

57 BANK CLEARINGS*.... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods) » 
81 Export Goods: Coffee. . 
82 Cotton 

UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights) 
8h Exports (Current Weights) 
85 Imports (1935/39 Weights) 
86 Imports (Current Weights) 
87 Cost oF LivinG (Sao Paulo) 
88 WaAGEs (Monthly Earnings) 
Production 
90 INDUSTRIAL PRODUCTION... . 
91 AGRICULTURAL PRODUCTION. . 
92 FAO Index A osg ha 
93 EMPLOYMENT (Manufacturing 


TT 
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1937 


1938 


* Monthly totals and 12-month averages. 


1939 


1940 1941 1945 1946 1947 1948 1949 


(Cruzeiros per U. S. Dollar: End of Year) 
16.50 16.50 16.50 16.50 18.72 18.72 


19.66 
19.77 19.65 19.50 18.72 
20.76 20.63 °) 48 aA 7 
20.70 20.60 . 00 — 
21.74 21.63 21.00 a 
21.00 19.76 ' 23.25 26.55 30.75 
(Millions of U. S. Dollars: End of Year) 
57 107 666 760 785 719 
61 70 854 $54 $54 317 
6 37 812 406 430 402 
5 8 42 40 41 81 
62 115 708 800 826 760 
86 60 195 174 105 193 


(Billions of Cruzeiros) 
6.73 12.20 18.28 21.18 
5.52 8.75 18.03 22.79 
(1948 =100) 

85 76 100 92 
63 81 89 85 
111 64 136 110 
58 57 69 108 
(Billions of Cruzeiros: End of Year) 
2.02 13.04 14.63 15.08 
6.68 17.06 14.26 13.80 
1.35 6.68 3.76 2.54 
1.68 1.43 1.48 1.65 
3.65 8.95 9.03 9.62 


1.01 
(Billions of Cruzeiros: End of Year) 
16 .80 15 .76 


10.28 26.78 30.88 32.01 


2.05 5.83 6.32 6.69 
(Billions of Cruzeiros: End of Year) 
14.58 38.69 40.27 44.41 


5.60 14.68 17.32 17.43 
9.08 24.01 22.95 26.98 


5.52 14.54 15.28 14.33 
.64 3.16 6.88 6.28 
3.96 10.82 13.82 15.36 

(Per Cent: Average of Months) 
6.23 5.43 5.54 6.37 

(1948 =100) 
35 60 1 86 
37 63 79 101 
24 47 3 85 
33 56 é 97 
33 58 98 
38 54 87 
46 65 ‘ 93 
28 62 92 
29 100 
1948 =100 

81 90 


90 97 100 105 
97 95 100 101 


> Mainly Porto Alegre and Sao Paulo. 


1950 





1951 


we owe Crh DS 
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1950——__—_——_ > 1951 
Sept Oct Nov Dec Jan Feb Mar Apr May June = July Aug 


(Cruzeiros per U. S. Dollar: End of Month) 
72 18.72 18.72 18.72 1 72 18.72 18.72 18.72 18.72 18.72 18.72 
.66 19. 66 19.66 19.66 i ‘ 19.66 19.66 19.66 19.66 19.66 19.66 


32.50 32.50 32.40 30.00 29.00 28.80 


(Millions of U. S. Dollars: End of Month) 


708 670 648 619 592 584 
317 317 317 317 317 317 
391 353 331 302 275 268 


260 248 242 212 172 1651 
220 205 198 170 130 109 
40 48 «4644 «6430424 


(Billions of Cruzeiros) 
2.10 2.60 2.68 2.80 
2.64 2.76 $.85 3.51 

(1948 =100) 

59 75 80 igre 

69 80 63 61 

21 50 133 133 


(Billions of Cruzeiros: End of Month) 
18.64 12.93 12.58 11.99 11.40 11.36 
25.83 27.06 28.03 29.17 29.55 26.81 

6.21 6.58 6.73 6.45 6.23 2.00 
8.68 3.78 93.97 4.18 4.12 4.86 
15.99 16.70 17.88 18.59 19.20 20.12 
8.06 8.54 8.84 9.50 9.91 10.80 


2.16 2.21 2.34 2.49 2.56 2.68 
4.91 5.09 5.27 5.74 5.84 5.76 


2.29 2.27 2.89 2.89 2.45 2.43 


aowo ore Doo 
a en o 
nD ee Spoor 


nh 


(Billions of Cruzeiros: End of Month) 


oe 


—— 
wounwe Orr o 


(Billions*of Cruzeiros: End of Month) 
25.63 26.20 26.72 26.61 26.92 27.64 28.28 
8.78 8.83 8.91 9.22 9.37 9.47 9.44 


33.63 34.36 37.79 35.92 37.09 39.71 
(Per Cent: Average of Daily Quotations) 
726 Tie Tae acs «6TH OUT 


(1948 =100) 
154 160 160 153 144 149 5E 5 Tee mini 
218 216 215 212 211 213 21: 2 caue an 
231 209 210 171 138 151 5 82 


179 187 187 asain aa ae Ricets eer or vans sis 
194 192 186 ee oe sedi agar whee eum wens “alone 
109 110 112 115 g 5 5 i 2% paca 
135 ‘ 147 146 154 158 5 exas ore er wake Jase oem aad, 
(1948 =100) 
116 117 92 98 102 121 104 130 peas eeies aaa a wale enan cewenle 


‘ eis Ae ean 91 
98 98 97 97 97 97 99 96 97 97 Siew Rees isa br i wren aan ee 


en 


‘Tax discontinued in July. ? Rate established in April. 3 Discontinued February 28. 4 1935/39. 
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1937 1938 
Exchange Rates 
1 OFFICIAL SELLING RATE 
2 FREE RATE IN NEW YORK... 
Gold and Foreign Assets 
GOVERNMENT & BANK OF CANADA 
Gold i 
U. S. Dollars 
Sterling 
DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks. . 
Business and Individuals 


1.001 1.010 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADB 
21 Exports. 
22 ee eee 
VOLUME OF TRADE 
Exports (Current Weights). . 
Wheat. . 
Newsprint... . 
Woodpulp.... 
Imports (Current Weights). . 


Assets of the Bank of Canada 
$0 FOREIGN ASSETS. 


DomeEsTIc LOANS & INV ESTMENTS 
$1 Government Bro nien 


Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 
41 Government 

42 Official Entities 

43 Business and Individuals.... . 
44 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

58 ‘TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 
55 BANK DEBITS*.. ee 


Government Finance 

60 DEFICIT (—) OR SURPLUS........ 

61 Revenue rae 

62 Expenditure. .... 

FINANCING OF DEFICIT 
Net Borrowing: Can. Dollars 

Foreign Currency 

Use of Cash Balances 

66 CANADIAN JDOLLAR DEBT... 

67 FOREIGN CURRENCY DEBT.... 


Money and Capital Market 
70 LonG-TERM Gov’T. BOND YIELD. 
71 SHORT-TERM Gov’T. BOND YIELD 
72 TREASURY BILL RATE 
SHARE PRICES 
Manufacturing 
Pulp and Paper 
75 Base Metal Mining 
76 Gold Mining 


lrices and Wages 
80 WHOLESALE PRICEs (All Goods). . 


UNIT VALUE OF TRADE 
81 Exports (1935/39 Weights)... 
82 Imports (1935/39 Weights) . . 
PRICES OF EXPORT GOODS 


63 


73 
74 


8&3 
84 
85 Cost oF LIVING. ; 

86 WAGES (Weekly Earnings). 


Newsprint 


1939 


1.110! 


232 


2,753 
953 
632 

1,168 
292 


1,370 
281 
1,089 
1,544 
176 
2,635 


-161 
710 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 1945 1946 


(Canadian Dollars per U.S. Dollar: 
1.110 1.110 1.105% 1.005 1.005 1.005 
1.163 1.170 1.103 1.054 1.120 1.084 
(Millions of U. S. Dollars: End of Year) 
422 938 1,541 1,261 518 
136 136 354 536 287 
194 62 1,154 709 215 
92 761 33 16 17 
434 8738 1,622 932 410 


1947 1948 
End of Year) 


1,011 
401 
597 

13 
776 


(Millions of Canadian Dollars) 
206 104 105 108 124 
1,640 
1,449 


8,267 2,339 
1,586 1,927 
(1948 =100) 
133 94 98 
205 126 
70 98 
80 94 
84 111 


(Millions of Canadian Dollars: End of Year) 
38 201 3 — 


2,812 
2,574 


8,110 
2,637 
102 100 
‘ 100 
100 
100 
100 


576 608 1,856 1,921 
(Millions of Canadian Dollars: 
2,662 2,920 5,344 5,620 
912 1,170 8,274 $8,819 
582 515 453 485 
1,168 1,235 1,617 1,816 2,895 2,652 
323 356 694 763 781 749 


(Millions of Canadian Dollars: End of Year) 
1,562 1,902 3,514 3,995 3,943 4,334 
379 492 1,055 1,096 1,112 1,184 
1,183 1,410 2,459 2,900 2,831 3,150 
1,488 1,433 2,391 2,856 9$,148 $8,408 
77 188 1,075 426 331 875 
2,870 3,270 5,699 5,771 6,208 6,724 
(Millions of Canadian Dollars: Year Beginning April 1) 
—482 —617 -1,703 —466 $11 652 
912 1,561 3,081 2,919 2,935 2,900 
1,394 2,178 4,784 3,385 2,624 2,250 


1,906 2,038 


End of Year) 
5,723 6,298 
2,649 2,960 

679 686 


800 
—83 
—235 
3,702 
641 


1,659 
—165 
—877 


3,160 
—148 
—1,308 
5,861 16,475 15,348 
476 204 210 
(Per Cent: Average of Months) 
3.10 2.93 2.61 2.57 
1.40 1.39 1.39 1.43 
.58 .36 .38 41 


(1948 =100: Average of Months) 
6 87 101 9% 
63 97 


87 100 
140 135 


(1948 =100) 
68 72 


—357 
—38 
861 
16,354 
166 


—247 
99 
—503 
15,101 
308 


—1,022 
44 
666 


3.28 
1.48 
.70 


2.94 
1.44 
41 


100 
100 
100 
100 


100 


79 80 
70 76 


100 
100 


81 
68 
77 
83 


89 
79 
80 
82 


100 
100 
100 
100 


1949 


1.105* 


1.130 


1,122 
486 
631 

i) 
869 


149 


8 ,0227 
2,7617 


94 
133 
110 

86 
102 


1950 1951 


{ 1.060 1.017 


“680 
1,162 
899 
781 
118 


169 


3,157 
3,174 


94 
109 
115 
103 


SS 


* Monthly totals and 12-month averages. 
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b Unit value of exports. ot. 
1 Beginning September * Beginning October 16. * Beginning July 6. ‘ Beginning September 20. + Beginning October 2 
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—_—— 


Sept Oct Nov Dec 


1951—__—____ —_—_—_—_—_—_—__——_—‘“_—_- — ——1952— 
July Aug Sept Oct Nov Dec Jan Feb 


. 


June 


(Canadian Dollars per U. S. Dollar: End of Month) 


1100 Y 1-050 1.048 1.060 1.046 1.051 1.068 1.068 1.067 1.056 1.058 1.055 1.003 1.000 1 


2 


(Millions of U. S. Dollars: End of Month) 


1,796 10 


543 558 = 570580 607 «610 Ss 625634 


1,247 1,268 1,271 1,162 
1,334° 1,228 1,055 899° 
é 1,113 929 781 
115 126 118 


14 14 


294 


1,135 
884 
740 
145 


13 


1,043 1,047 1,037 1,006 889 
825 829 836 964 932 1,011 
680 666 679 796 785 814 
145 163 156 168 147 197 


(Millions of Canadian Dollars) 
14 13 14 14 13 


294 300 327 316 379 
343 393 405 360 371 


95 
111 
124 
124 


125 


(Millions of Canadian Dollars: 


106 


2,041 


6,892 
2,802 
717 
3,373 
752 


(Millions of Canadian Dollars: 


4,670 
1,213 
3,457 
3,903 

388 
8,830 


3.25 
2.70 
-76 


95 
106 
116 
117 
140 


62 


2,075 
(Millions of Canadian Dollars: 


6 ,863 
2,742 


719 


7174 


4,778 
1,198 
3,580 
3,888 

237 
9,017 


3.24 
2.48 
-76 


(1948 =100) 
99 


104 
137 
127 
126 
142 


41 


2,116 


6,870 
2,720 
726 


760 


4,754 
1,202 
3,552 
3,881 

308 
9,484 


3.24 
2.28 
76 


163 
125 
128 
126 


43 


2,207 


6,805 
2,681 
712 


3,403 3,423 3,411 


781 


4,751 
1,256 
3,495 
3,852 

341 
9,500 


3.25 
2.35 


75 


118 
208 
116 
135 
130 


171 
126 
141 
127 


End of Month) 


22 


2,225 


1 


2,263 


End of Month) 


6,788 
2,696 

688 
3,403 


798 


6,801 
2,679 
695 


3,427 


784 


End of Month) 


4,749 
1,225 
3,525 
3,871 

326 
9,032 


3.23 
2.38 
one 


4,719 
1,262 
3,457 
3,872 

384 
9,072 


(Per Cent: Mid-month Quotations) 


3.24 
2.36 
79 


928 


Ww 
~ 
oe 


— et Rt pt 
DO co Ww Or 
AQucnwc 


6,830 
2,754 
650 
3,426 
907 


4,843 
1,275 
3,568 
3,894 

230 


10,134 


646««663'—=—i‘i‘i 733i 2A TODD, 


12 
13 


14 
15 


(1948 =100: Average of Thursday Quotations) 
154 158 157 153 155 163 
194 215 219 213 215 223 
144 143 137 132 134 140 

103 98 98 101 
(1948 =100) 
125 125 126 


122 123 
130 130 


101 105 
113 114 
117 119 
131 131 


Continued on next page 
eae ita acacaaemtamesaaeap emma em acemaama casa aaaaaiaal 


Official rate subject to daily fluctuations. 6 When U. S. Government securities with an original maturity of up to 20 months are P 17 
Included the data become: June 983, September 1591, December 1399. 7 Beginning April 1949 includes trade of Newfoundland. age 
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EXCHANGE RaTEs: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official) rate of exchange. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 














GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland*® 
Balance of Payments (in millions of Canadian dollars): 









































1938 1947 1948 1949 1950 
Exports (f.0.b.) 880 2,861 3,201 3,147 3,139: 
Imports (f.o.b.) —692 -—2,729 -—2,791 -—2,866 -—3,129: 
Trade balance 188 132 410 281 10 
Nonmonetary gold... . 161 99 119 139 163 
Foreign travel... 63 84 146 97 53 
Transportation cea —3 107 87 54 —14: 
Investment income... . — 250 — 289 — 267 —307 —381 
Other services... .. —44 —30 —29 —73 — 147: 
Total goods & services. 115 103 466 191 —316 
Private donations. . —15 —18 9 —6 
Private direct investment. —33 59 93 101 
Other private long-term capital —50 — 258 —104 —33 1,020* 
Private short-term capital... . —6 —10 —2 —34) 
Amortization of official debt. . . —12 —39 —34 —24 cae 
Gold subscriptions:IMF, IBRD —74 _ — — 
Repayment of loans extended. . —_ 111 80 18 73 
Lk od cokes es —116 — 229 42 22 ay 093 
Errors and Omissions 6 7 4 —3 8 
Surplus or Deficit (—) 5 —119 512 210 777 
COMPENSATORY OFFICIAL FINANCING 
Grants extended. : _ — 38 —23 —5 -= 
Loans extended — — 565 — 142 — 120 — 50 
Loans received — — 150 99 50 
Voluntary loan repayments — -— -— —72 — 100 
Liabilities to official institutions —20 —4 43 a 
Foreign exchange nee —1 493 — 378 — 66 ) —677 
Monetary gold —4 249 —115 —89 5 
Total. . —5 119 —512 —210 —777 


' Exports exclude Canadian inland freight and imports exclude U. S. inland freight. 
Both these items are included in transportation. ? Including private donations. 
* Errors and omissions and liabilities to official institutions are included with private 
capital. 










Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 













Per Cent of Total Imports 
for Consumption 
1937 1948 1949 1950 


United States . 61 68 Tl 67 
United Kingdom.. 18 11 11 13 


Per Cent of Domestic Exports 


1937 1948 1949 1950 


.41 22 24 15 
. 36 49 50 65 


United Kingdom 
United States 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 





Wheat 12 8 15 10 Machinery & Ve- 
Other Grains & Far- hicles 14 21 23 23 
inaceous Prod 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 8 
Newsprint 13 12 14 16 Petroleum & Prod. 7 il 10 10 
Woodpulp 4 7 6 7 Coal, Coke & Prod. 56 8 5 6 
Wood & Mfrs 9 16 8 13 Cotton & Mfrs 6 6 5 5 
Copper & Mfrs.... 6 3 3 3 Wool & Mfrs eae 4 4 8 

Nickel. . a 2 3 3 Other Textiles & 
SR sc ase sk se 5 4 3 8 


* Farm production index, 
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1937 1938 1939 1940 1947 1948 1949 1950 1951 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 60 56 60 72 87 97 88 97 100 102 109 
91 eS | ae 68 49 55 68 72 72 86 95 100 97 104 
92 AGRICULTURAL PRODUCTION *.... 67 85 103 103 87 88 100 93 100 97 
93 EN os opens cu'e'ou. 78! prcntee pee “ag it ot 95 90 100 95 106 
94 OE ee 46 2 133 138 81 81 106 86 100 93 138 
5 EMPLOYMENT (Manufacturing)... 58 58 97 100 100 101 
, ' (Per Cent of Total Labor Force) 
96 UNEMPLOYMENT (All Types)..... 16.2 19.0 19.0 14.7 8.0 3.0 2.0 2.1 2.7 3.3 2.0 
(Billions of Canadian Dollars) 
97 NATIONAL INCOME 4.06 4.02 4.37 5.26 6.56 9.84 9.82 10.99 12.5624 13.19 14.41 17.10 





1941 ‘) 1945 1946 














Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: In 1948 in thousands of metric tons: Wheat and Wheat 
Flour (in terms of wheat grain), 5,210; Newsprint, 3,890; Woodpulp, 
1,630. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 
held for the account of others. Domestic Loans and Investments: 
Government: Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 
Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary ccin, and deposits 
with the Bank of Canada. 


CURRENCY AND DEposiTs: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 

the Other Banks. Bank Debits: Debits to time and demand 
a of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1. 
Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 
Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
3-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Previous changes were as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
19385—Mar 11 2.5 1950—Oct 17 2.0 
1944—Feb 8 ; 1.5 


Share Prices: Weighted aggregative index with original base 1935/ 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 
exports in 1926 was 25 and 50 per cent, respectively, of the total 


weight. Prices of Export Goods: In Canadian dollars metric 
ton in 1948: Wheat, 65.80; Newsprint (f. o. b. Canadian mill), 
95.39. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Farm: Index of net production valued at 1935/39 prices. Wheat 
Production: 10,515 thousand metric tons in 1948. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
X Beginning 1949 Newfoundland included. 
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—_—_—__—_-_1950—____—_—_—__ —_-—--—— ——-——-———- -— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(1948 =100) . 
113 116 116 115 116 118 120 120 123 121 115 113 115 117 114 110 112 . 90 
108 109 111 109 109 112 112 115 116 116 114 116 115 117 116 113 es 91 













104 «105s«d1005—«*2208 104 «105 = «:106-—St—«é7”—é‘<‘z2SsC«idDs«‘iOSC“‘ikKOSSOCMMOSCO10s—«<i0s'i‘<‘ziTStC«i 95 












(Per Cent of Total Labor Force) 
ieee nae 1.6 waned 1.4 cna aa ae =e ee . ae 





Gross National Expenditure: At market prices (in billions of 


Distribution of Total Value of Trade by country and by commodity: 
Canadian dollars) : 









1938 1947 1948 1949 1950 1951 Per Cent of Domestic Exports Per Cent of Total Imports 
Personal consumption. - 3.81 9.17 10.11 10.96 11.86 13.06 1937 1948 1949 1950 5 
Government quasadivae 72 41.57 1.80 2.18 2.31 3.11 ; 1937 1948' 1949 1950 
Gross domestic investment .60 3.07 3.29 ° 3.20 4.18 5.59 United Kingdom 43 30 32 24 United Kingdom.. 22 17 18 20 
Net foreign investment .10 02 Al 17 30 —.57 United States 15 =«16 11 21 India 22 12 15 16 
Residual error of estimate — —.06 — —.02 .03 Canada 5 4 4 6 Burma 14 17 15 2 
a - 7 > cmnesinm Australia 4 8 8 7 Australia « 13 10 7 
Total.... 5.23 18.77 15.61 16.46 18.03 21.22 United States 3 ~ 7 3 














National Income by Industrial Origin: At factor cost (in billions of 1937 1948 1949 1950 
Canadian dollars): Tea 51 58 G1 48 
1938 1946 1947 1948 1949 1950 Rubber... -23 14 12 26 


Coconuts, Copra, 







Agriculture, forestry, and fishing 55 1.57 1.68 2.04 1.97 2.10 and Coconut Oil. 12 15 16 16 
Manufacturing, mining, construction 1.43 3.51 4.31 4.96 5.17 5.73 
Transport.... 47 1.11 1.19 1.29 1.34 1.41 ' Includi rcel post beginning July 1948. 
Trade 56 «1.41 1.65 1.86 1.98 2.22 ee 
Government 43 1.06 85 95 1.09 1.17 
5 "v« 5 . . . 
Others... _ 81 1.40 1.67 1.78 1.96 2.16 Volume of Trade: Exports: Quantities valued at prices of 1948: 
Total... 4.26 10.06 11.26 12.82 18.50 14.79 prior to 1948 at 1934/38 prices. Principal exports in thousand 


metric tons in 1948: Tea, 134; Rubber, 93; Copra and Coconut Oil 
(in terms of Copra), 177. Imports: Quantities valued at 1948 prices; 


; : moving cross weights prior to 1948. Balance of Payments (in 
CEYLON: Notes to Series on Page 20. saiiea of Guta team — 












FOREIGN ASSETS: Central Bank: Holdings of the Currency Board through 

















July 1950 and of the Central Bank thereafter. Government and ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
Central Bank assets include war loan to U. K. Government. Begin- August 1950. Domestic Assets: At present consist of approxi- 
ning August 1950 foreign investments of the Central Bank are mately 14 million rupees representing a Ceylon Government note 
reported at cost; currency classification of total continues at face for the subscription to the IBRD and a small amount of government 
value. Dollar Exchange in U. S. Banks: Deposits and short-term and government guaranteed securities. 
dollar obligations held for Ceylon account, as reported by banks in 
the New York Federal Reserve District, were 2.6 and 3.4 million ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
dollars as of December 1949 and 1950, respectively. Deposits only including branches of foreign banks. Domestic Loans and Invest- 
amounted to 1.3 million dollars in 1948. ments: Business and Individuals: Includes foreign bills. Cash: 
: ese Currency holdings and deposits with the Central Bank. Prior to 
FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ceylon August 1950, currency holdings only. Prior to the establishment 
rupees) : of the Central Bank the commercial este held their reserves in the 
1938 1947 1948 1949 1950 form of currency deposits with the Imperial Bank of India, and 











balances with banks abroad. 

































Exports (f.0.b.)...... a 272 854 1,006 1,013 1,470: 
Imports (c.i.f.) 2.0.0.0... 0000. —235 —980 —973 -—1,031 —1,146 
__ Trade Salenes.......... sy 198 ” —18 -- CURRENCY AND Deposits: Currency: In the hands of business, indi- 
Transportation. ............. 19 38 53 51 —48 viduals and foreigners. Deposit Money: Demand deposits of busi- 
Investment income...... a —47 —68 —49 —29 —47 oe a ° ‘ . 
Sawaeos........ : ~13 6 48 24 om ness, individuals, foreigners, and certain government ageacies with 
‘ : . -- i the Other Banks and of government agencies with the Central 
Total goods & services — <i = a8 231 Bank. X From December 1942 to September 1949 deposits of gov- 
Dilwate remittances. ......... —24 —25 —68 —58 —70 ernment agencies are not included. & Prior to. 1942 deposits of the 
Private long-term capital..... is 6 2 —22 —18 entire Government are included. Time Deposits: Time and savings 
eee: teens _ “7 = - - deposits of business, individuals, and foreigners with the Other 
Miscellaneous investments... . —22 «tt —~19 a Banks. Government Deposits: Demand aes of the Govern- 
— - — ment with the Other Banks and beginning August 1950, with the 
Total........ee seers —24 —— —55 — 9% —88 Central Bank. X Prior to September 1949 includes deposits of gov- 
Errors and Omissions. .. 19 —89 26 =f 10 ernment agencies also. 




















Surplus or Deficit (—).. -9 — 284 56 —74 143 = 
MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first 
COMPENSATORY OFFICIAL FINANCING call of the 3 per cent National Development Loan of 1965/70. 
Lone-teres ND: 5 +++ +> 329 =§ 57 Treasury Bills: Weighted average tender rates on new bills issued 
' Sterling... SER iiseseass 9 15 —20 ss —143: within the period. Share Prices: Unweighted arithmetic averages 
Indian rupees....... —54 —42 22\ of price relatives with original base January/June 1939=100. 

Other currencies Sikes 11 —on Based on quotations in Colombo. 

Total. rane os 9 281 — 56 75 —143 s ; 
PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
‘ The export figure includes freight and insurance on goods sold on a c.i.f. basis and export duties. In rupees per metric ton in 1948: Rubber, 1,411; Tea, 
probably also includes exports of ships’ stores. The transportation figure includes 274: i] - C 9 Unit V ‘E ; 
the offsetting entry for freight payments on goods sold c.i.f. but apparently does not 4,27 ; Coconut Oi a 998; opra, 729. nit alue o i xports: 
include sales of ships’ stores. * Including nonmonetary gold. = Including invest- Weigatei by quantity of 1948; X prior to 1948 by quantity as of 
ment by miscellaneous government funds which should be classified as non-com- 1934/38. Unit Value of Imports: Weighted by current weights. 





t fo , 2 
a Wages: Minimum wage rate; tea and rubber estate labor. 


Value of Trade: October 1949 imports adjusted downward by 7.6 ; ' 
million rupees for overvaluation of goods in previous months of PRODUCTION AND NATIONAL INCOME: Gross National Product: At 
1949. factor cost. 
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Ceylon 


1937 1938 1939 1940 1941 ‘! 1945 1946 


Exchange Rates 
SEERA BRAGG, ..ok ss occ ciscscss 


Gold and Foreign Assets 


Tee NG). 
11 Foreign Exchange.......... 
12 Foreign Investments........ 
18 GOVERNMENT 
14 GOVERNMENT AGENCIES & INST. . 
15 OTHER BANKS. Fas 


PRE awe ae co sik bap ickh oan 
16a Of which: Sterling....... bate 
16b Indian Rupees...... 
16c LL re 


Foreign Transactions 
VALUE OF TRADE 


20 ee 
21 SS ES a 
VOLUME OF TRADE 
22 a PE ae A oe rs er 
23 Re a a arty ark 
24 Rubber Ets te 
25 Copra and Coconut Oil. 
26 Imports. .. me 


Assets of the Central Bank 
80 FOREIGN ASSETS...... 
Assets of Other Banks 


40 FOREIGN ASSETS.... 
41 Domestic LOANS & INVESTMENTS 


42 a Sh cia lig 
43 Business and Individuals... . 
NE eS Sens 


Currency and maniiitts 
50 MONEY SUPPLY... 
51 Currency...... 
52 Deposit “Money. . 


53 TimME DEPOSITS.......... 
54 GOVERNMENT DEPOSITS......... 


55 BANK CLEARINGS *............ 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 TREASURY BILL RATE. 


SHARE PRICES OF COMPANIES 
With Rupee Capitalization 


72 Tea Plantations........ 
73 Rubber Plantations..... 
7h Mixed Plantations. . 

With Sterling Capitalization 
75 Tea Plantations. 
76 Rubber Plantations 
77 Mixed Plantations 


Prices and Wages 
WHOLESALE PRICES 


80 ee eA ie 

81 Tea... 

82 Coconut Oil............... 

83 OSE Eee ee 
UNIT VALUE OF TRADE 

8h Exports.... ; 

85 Ee a ee 


86 Cost oF LivinG (Colombo) 
87 WAGES..... 


Production and National Income 


AGRICULTURAL PRODUCTION 
90 ye ee 


91 Gross NATIONAL PRODUCT 






2.659 


332 
243 


101 


| | 


79 
41 
30 


83° 


2.888 


128 


94 
40 


‘91 


* Monthly totals and 12-month averages. 


3.322! 


18 


165 


124 
42 


99 


3.322 


24 


213 


162 
54 


135 


104 


INTERNATIONAL FINANCIAL STATISTICS 


1947 1948 
(Rupees per U.S. Dollar: End of Year) 
3.322 3.322 3.315 3.815 98.815 
(Millions of U. S. Dollars: End of Year) 
32 139 125 133 189 
30 «2127—:«—‘=a19s'i‘aissC(‘<‘é« 
29 43 56 63 67 
40 71 66 37 45 
131 381 366 286 299 
83 320 295 203 213 
42 60 68 78 84 
6 1 3 5 2 
(Millions of Rupees) 
439 666 765 889 1,011 
287 592 602 963 994 
(1948 =100) 
86 86 98 91 100 
80 ia 98 97 100 
112 104 110 90 100 
87 100 61 55 100 
85 71 79 98 100 
(Millions of Rupees: End of Year) 
106 460 415 440 460 
(Millions of Rupees: End of Year) 
133 236 217 121 149 
180 244 307 313 
153 177 176 184 
27 67 131 129 
114 113 170 181 
(Millions of Rupees: End of Year) 
263 xX 729 667 562 607 
82 330 275 238 241 
181 Xx 399 392 324 366 
50 64 61 64 68 
re 62 88 144 163 
151 331 305 349 391 
(Per Cent: Average of ania 
; 2.93 2.94 
(Per C ont: Ww cighted Average of All Bills Issued) 
— .39 18 .18 .22 
(1948 =100: Average of Quarters) 
65 97 103 118 100 
121 229 200 162 100 
83 119 119 129 100 
(1948 =100: Average of Quarters) 
50 101 103 108 100 
78 149 138 151 100 
74 117 117 120 100 
(1948 =100) 
89 157 152 102 100 
58 64 69 103 100 
26 56 69 97 100 
18 44 54 94 100 
44 67 74 98 100 
33 77 81 93 100 
47 xX 85 88 97 100 
35 78 89 94 100 
(1948 =100) 
i 97 100 
( Millions of Rupees) 
1 , 7267 1,870 2,192 


I 


I 


I 
I 


X 


1949 
4.775? 
108 


18 
50 
20 
196 


146 
46 
4 


1,063 
1,029 


99 
101 
99 
93 


108 
515 


96 
335 
204 
132 
228 


649 
244 
406 

67 
153 
418 


8.01 


91 
119 
128 
106 


106 


1950 
4.775 


119 
59 
60 


1,563 
1,167 


110 


108 
80 


121 
565 


174 
453 
271 
182 
199 


911 
326 
585 


17 
134 


549 


3.04 


87 


129 
171 
147 


102 
97 


268 





1951 


4.7858 


147 


226 


1,006 
378 
629 


91 
119 


691 


"129 
191 
184 


175 
116 
109 









TISTICS 


"129 
191 
184 


175 
116 
109 





















































108 
448 
256 
192 
163 


805 
293 
512 
70 
94 


614 


3.02 




























332 
144 
183 
168 


158 
100 
109 
119 





1950- 

Oct Nov 
4.775 4.775 
109 120 
48 60 

60 60 

15 16 

52 52 

30 25 


167 
99 


123 


147 
170 


113 


119 


282 
189 
169 


850 
311 
539 

76 
110 
646 


3.00 


.80 








911 
585 

77 
134 
590 


3.00 


.59 


skate: <i. yen 
—————- > 215 <—— 
——— > 169 <—— 


——> 114<—— 


—~> 116 < 
——p> 1i§<——— 


372 
144 
172 
163 


168 
103 
107 
119 


439 
143 
181 
166 


173 

98 
107 
121 


' Beginning September. 
December. 


358 
139 
186 
170 


175 
107 
105 
140 
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Jan 


181 
114 


120 
154 

97 
132 


197 
480 
277 
202 
197 


965 
332 
633 

77 
151 
762 








Feb 


4.775 


107 


205 


1,030 
676 





(Millions of Rupees) 


250 












-————— —_—_——— ---1951—_—_—_- 
Mar Apr May June July Aug 
(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: End of Month) 

135 137 143 136 142 141 
76 77 83 78 83 82 
60 59 59 59 59 59 
16 16 16 17 16 16 
57 57 58 58 58 60 
53 47 34 27 


244 


178 153 176 165 158 136 
132 147 143 132 131 156 
(1948 =100) 
107 99 121 122 123 105 
71 86 110 101 103 80 
117 83 99 80 73 65 
135 108 73 126 136 121 
156 165 173 139 141 149 
(Millions of Rupees: End of Month) 
644 650 679 650 677 674 
(Millions of Rupees: End of Month) 
253 222 186 187 161 129 
473 488 506 486 488 490 
282 283 287 277 265 256 
191 205 219 209 222 233 
210 224 221 205 194 183 
(Millions of Rupees: End of Month) 
1,028 1,033 1,034 1,025 1,015 999 
354 356 359 361 359 362 
674 678 674 664 656 637 
82 81 85 82 82 84 
156 145 164 135 168 159 
630 674 714 688 692 721 
(Per — End of Month) 
2.77 2:76 2.76 S78 2.74 2.74 


48 


48 


48 


48 


.48 


(Per Cent: Weighted Assan of All Bills iene 


48 


1,000 


622 

84 
163 
704 


48 


144 
88 
56 
16 
60 


1 ,001 
629 
85 
140 
756 


3.00 


48 





149 
107 
124 


101 
115 
106 


4.785° 


136 
131 
109 
138 
123 
129 


668 


147 


1,006 
629 


91 
119 


648 


2.80 


-40 


Jan 


- 


4.800 4.800 1 


171 
151 


bt pt pe» 
Nok: 
mow: 


Ceylon 


—— 1952 


1,002 50 








Feb 


134 10 
66 11 
68 12 


632 52 
90 53 
101 54 


651 55 


2.91 70 


40 71 








(1948 =100: Average of Daily Quotations) 


———> 140<——- 19 ———>- 1385<——_ ——— > 137 <— — 

—_——}> 267<—— «ss ———>.279<——-§. -§-§ ——_> 278 <__—_ 

———> 179<—_——- _ ———»> 182 < —— ———» 179 <—_ — 
(1948 =100: Average of End of Month Quotations) 

———> 117<-——- ———>118<—— ——— > 119<—-—_ 

> 158<————- 1+9s-§- ———_»>- 158 <_- ——— > 156 <«— — 

5 > 1385 <—__ ———-» 123 <—_——_ 


468 
151 
211 
192 


175 
107 
108 
136 


191 
110 
109 
138 


? Beginning September 22. 


* August /December. 


6 1934/38. 






214 


199 
114 
109 
148 


(1948 = 100) 
35 


380 55 
128 122 
207 182 
198 180 
186 174 
120 123 
109 109 
148 146 


349 
120 
156 
158 


170 
127 
108 
146 


371 
114 
171 
172 


172 
133 
107 
146 


372 
113 
176 
177 


156 
130 
108 
146 


157 


109 
148 


3 Effective December 17 subject to minor daily fluctuations. 
71944, 


330 
109 
155 
152 


155 
136 
111 


333 
111 
122 


— 


139 


4 July/ 


110 86 
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Chile INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 J 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
Basic OFFICIAL RATES (Pesos per U.S. Dollar: End of Year) 
Government ; ; : 19.87 19.37 19.37 19.37 19.37 19.37 19.87 19. oT 19.37 
Preferential ' i .97 25.00 25.00 25.00 25.00 25.00 25.00 25.00 nee 
Official 25. 31. .00 34.10 32.20 81.00 31.00 31.00 31.00 31.00 31. 00 31.00 
in oo — — oo — 43.00? 43.00 438.00 43.00 


Special — — = = nate se — 60.00% 50.00 
Commercial = si i = _ — 60.00 60.00 


FREE RATES (Pesos per Equivalent of one U. S. — at Official Cross Rates: End of Year) 
10 


7 U.S. Dollar.... 24. 31. $1.00 33.90 31.77 32. 9.50 50.93 65.55 99.08 ; 92. 0 
8 Pound Sterling. . 24.97 31.: 30.25 29.40 29.78 — — 538.60 86.19 
9 Gold: In Coins (100 Pesos) 24.0: 28. 31.43 32.65 33.50 37.86 42.72 61.41 120.89 159.22 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 31. 33. 3% 36.5 110.0 69.1 55.8 5s 43 
11 Gold : . 8 ‘ 2.3 . of 4 3 
Foreign Exchange 
18 AMORTIZATION FUND 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks... 
Business and Individuals... . , ee Peete oe 
l'oreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION : .f iz ; 9.2 6.8 8.1 5.9 5.7 
21 VALUE OF TRADE: Exports...... 86 : ‘ 32 153 202 213 277 828 
22 Imports, c.i.f. 89 ’ 5 108 156 197 266 269 
VOLUME OF TRADE (1948 =100) 
Exports (1937 Weights bie 105 102 105 103 98 100 
Imports (1937 Weights) 73 76 Ti : 82 73 89 97 100 
Assets of the Central Bank (Millions of Pesos: End of Year) 
80 FOREIGN ASSETS .......... 160 ) 5 200 1,468 1,127 1,207 1,647 ‘ 1,702 
DomesTIC LOANS & INVESTMENTS 896 , 0% 1,296 1,844 2,351 2,863 3,377 5,498 
Government. a tai ae Sil 783 728 1,235 1,576 1,549 1,495 1,880 
Official Entities. 5h 89 ‘ 2 347 408 561 972 1,199 1,912 
Business and Individuals. . 25 5 5 222 201 214 842 683 ‘ 1,707 
85 Crepits To OTHER BANKS , 13 2 422 447 1,022 1,249 1,762 { 2,912 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 Domestic LOANS & INVESTMENTS 2,918 3,135 3,508 ,882 4,451 8,521 10,801 12,893 15,978 5 20 ,489 
41 Government 275 3% 5 651 1,138 1,464 1,652 1,410 30% 1,199 
42 Official Entities a 139 ‘ 189 69 77 118 168 806 
43 Business and Individuals... . 2,499 2,65: 2 102 $3,611 7,315 9,259 11,124 14,899 18,484 22,452 
44 Casn. es 315 2 2 2 347 702 944 1,121 1,660 1,997 2,620 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY eed 1,994 2,112 2: 3,653 7,578 9,614 11,642 13,275 15,858 18,457 24,391 
51 Currency 630 ; 1,310 2,682 98,170 38,677 4,816 ‘ 6,318 7,969 
52 Deposit Money ; 1,364 ‘ 2,343 4,896 6,444 7,965 8,959 50 12,1389 16,422 
53 ‘Time Deposits 1,148 27 1,2 2 1,487 2,826 3,085 $8,155 38,472 4,994 5,944 
54 GOVERNMENT DEPosItTs 152 145 463 $22 1,063 2,760 3,5 1,633 2,326 
55 BANK DEBITS* 3,393 3,47 3,675 5,319 10,825 138,828 17,694 22,180 ,154 34,729 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BoNnD YIELD 8.68 : i a 8.94 8.31 8.20 8.83 8.88 8. 3e 8.33 8.33 


(Per Cent: Average of Semi-annual Data) 
71 COMMERCIAL BANK RATE a3 8.2 38 ‘ 8.42 es | 9.22 9.40 10.00 E 10.68 11.7% 


(1948 =100: ae of Months) 
72 SHARE PRICEs (Nitrates) ; ; 8. i 8.3 45 73 100 115 292 
Prices and Wages 1048 <100) 
80 WHOLESALE PRICEs (Santiago) » , ‘ ‘ ‘ : 58 68 xX 10vu 134 
81 Home Goods..... ; ‘ ‘ ‘ 3 54 63 xX 85 100 130 
82 Import Goods...... : 68 78 xX 93 100 143 ea 
83 Cost OF LIVING (Santiago)..... 2% j , é ‘ 55 63 85 100 137 167 
WAGEs (Daily Earnings) 
84 Manufacturing... . z f : ‘ 52 60 81 100 
85 Copper Mining............ 2% , 28 ‘ 3% 66 76 90 100 
86 Nitrate Mining....... : . é ‘ 38 59 69 82 100 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION (1948 =100) 
90 Manufacturing and wueing. ‘ ‘ 87 98 97 100 
91 Manufacturing... . f ‘ 87 93 96 100 104 
Mining : 94 83 94 100 87 
Copper Bar..... y 109 84 96 100 83 
Nitrate. . . < 75 106 93 100 99 
AGRICULTURAL PRODUCTION..... ‘ 3 f 100 97 94 100 ee 
FAO Index.... ia sea Lanne rer seer ve 95 100 104 
EMPLOYMENT (Manufacturing) “% 7 95 98 106 100 103 
UNEMPLOYMENT (All Types) °..... 2.3 3. ‘ ; 3.05 3.51 3.42 3.70 3.20 3.44 


(Billions of Pesos) 
NATIONAL INCOME..... ree Ste ee 16.4 21. 42.5 49.1 62.6 76.6 93.8 


* Monthly totals and 12-month averages. > Home consumed goods; prior to 1947: all goods. ° Thousands. 
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CoCtm ND mor 
wWwiAS AHAD 


donor 





cnmemna iS 


Sept 






19.37 


.00 
3.00 
.00 
.00 


.68 
.19 
“ 


eo 
AnNCorF Ore 


,705 
,064 
,385 
, 788 
391 


2,843 


,063 


1 ,287 


839 


7,437 
2,078 


8.33 


—~—> 10.98 < 


107 


137 
131 
149 
139 


Non wo oONMma 
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Nov 





a 
awon fr-~ 


6 
24 
18 
83 
81 


1,695 
4,647 
1,384 
1,861 
1,402 
3,079 


19,976 2 


1,219 
798 


2 17,959 


2,107 


‘Discontinued January 9. 
1935/39, 














31.00 31.00 31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 43.00 43.00 
50.00 50.00 50.00 50.00 50.00 50.00 
60.00 60.00 60.00 60.00 60.00 60.00 


(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: 

70.2 78.00 83.00 85.00 89.80 93.30 93.75 
69.88 76.19 79.05 82.14 87.32 83.93 
148.06 145.63 150.49 150.49 150.49 152.91 


65.36 65.24 
143.20 143.20 


Al 


iS) 


ow 


oo GD oN 
wea woe 
NACGSH & Wor 


1,875 2,053 2,057 1,763 
6,498 7,592 7,938 8,884 
2,674 3,174 3,103 3,516 
1,941 2,426 2,692 3,062 
1,883 1,992 2,145 2,306 
2,529 1,866 1,475 1,292 


oo =e po = 


S 
S 
oo 


to yom 
— wmPmoonrmc 
© thaw 


? Beginning February. 


5 
Mar Apr May June July Aug 





(Pesos per U. S. Dollar: End of Month) 


19.37 19.37 19.37 19.37 19.37 19.37 


(Millions of U. S. Dollars: End of Month) 


60.5 66.2 66.4 56. 60.9 59.4 
45.4 45.3 45.3 45.2 45.4 45.2 
15.1 21.0 Zia 31.7 15.6 14.2 
3.5 a 2.5 1.8 Bee 3.0 
69.9 79.9 76.6 69.9 57.8 56.2 
38.6 48.8 45.5 36.3 30.2 28.3 
31.4 $1.1 31.1 a 27.9 
(Millions of U. S. Dollars) 
.6 .6 5 .5 5 


5 
21 36 39 18 32 31 
22 21 21 24 25 31 
(1948 =100) 
67 100 95 67 85 81 
102 82 92 96 103 123 
(Milhons of Pesos: End of Month) 
,889 1,842 
929 7,801 
,633 2,564 
047 3,264 
,248 1,973 
898 2,209 
(Millions of Pesos: End of Month) 


— poaet-~) - 


21,154 21,322 21,494 22,274 22,496 22,882 2: 


'234 1,224 1,246 1,229 1,339 1,221 
767 760 768 931 839 1,078 


19,153 19,339 19,480 20,113 20,318 20,584 : 
2,324 2,601 2,844 2,807 2,619 2,761 


(Millions of Pesos: End of Month) 


, 662 1 "792 1 791 2,470 2,535 2,240 
"932 44,575 46, '379 43. 645 53,169 46. ‘482 4 
(Per Cent: Average of Daily Quotations) 
8.38 8.388 8.88 8.388 8.38 8.83 


> 11.43 <—_—_____—_—__ 
(1948 = 100: Average of Daily Quotations) 
188 239 286 304 307 310 


(1948 =100) 
164 169 170 ~~ 171 175 180 
153 159 159 +4158 £«©163 ~= 167 
189 194 197 200 203 210 
153 154 158 166 174 










144 


(1948 =100) 





,105 21,826 21,447 22,361 21,420 21,592 
,435 6,653 6,386 6,683 6,413 6,516 
,670 15,173 15,061 15,679 15,007 15,076 
5145 5,162 5,235 5,404 5,537 5,526 


Reon m IOS 





19.37 


31.00 
43.00 
50.00 
60.00 
End of Month) 
94.75 93.00 
83.33 83.25 
152.91 152.91 


62. 


45 


BF 


,206 2 
,216 
897 
,093 ¢ 


9 977 
sf 


’ Beginning August. ‘ Beginning January 10. 


mou oc wrecw 


522 


471 
, 369 
, 682 
,099 


bo 


moor VI“IDO 


, 350 
833 


— 


1998 
"95: 


oY 


; 8.33 
(Per Cent: Weighted Average Rate on All Loans Made) 












19.37 





31.09 
43.00 
50.00 
60.00 


5 
4! 
1: 


to or oo 


oun © Orr 


3. 
52. 
23. 
29. 


> 12.02 < 
359 


’ Average of 10 months. 
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Colombia 


Exchange Rates 
SELLING RATES 
Official Without Tax........ 
Official With Tax 
Class I Imports........ 
Class II Imports....... 
Class III Imports....... 
Class IV Imports...... 
Certificate ae 
BuyYING RATES 
7 Basic Official 
8 Effective Coffee Rate 


Gold and Foreign Assets 
10 BANK OF THE REPUBLIC. . 
11 i a. 
12 Foreign Exchange. . 


18 OTHER BANKS: Foreign Exchange 
Se NLS a besa nha dade oe sins 


~ 


OD Gye Co % 


15 DOLLAR EXCHANGE IN U.S. BANKS 


16 Government and Banks 
17 Business and Individuals 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 


21 Exports...... 
22 Imports, c. i. f 

VOLUME OF EXPORTS 
23 Coffee. . 


Assets of the Bank of the Republic 
80 FOREIGN ASSETS. 
81 Domestic LOANS & INVESTMENTS 


82 Government............ 
33 Official Entities. 
34 Business and Individuals 


85 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 

40 FOREIGN ASSETS. . 

41 Domestic LOANS & INV ESTMENTS 
SN ct cake cnwae ais nos anise 
Currency and Deposits 

50 Money SUPPLY................ 


51 CE bikin wae 6 Karn wis 
52 Deposit Money..... 


58 TIME DEPOSITS............. 
54 GOVERNMENT DEPOSITS... . 

55 Bank DEBITS*............. 
Money and Capital Market 

70 GOVERNMENT BOND YIELD..... 


71 SHARE PRICES (General)....... 

Prices and Wages 

80 WHOLESALE PRICEs: Coffee..... 

81 Cost oF LIVING (Bogota)....... 

Production and National Income 

90 CRUDE PETROLEUM... gah 
AGRICULTURAL PRODUCTION 

91 ut) BONDE... . 0.0500 


92 NATIONAL INCOME.....:........ 





* Monthly totals and 12-month averages. 
Page 24 ' Beginning Decembe 


were first established on ‘June 9 and resulted in effective rates of 2.001, 2.106, and 2 


or 


(Millions of U. 


th 
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tr 
— pes 5 
= DO 
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BeOS 
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ec 
wo 
ono 


oS re 
_ 


. “a AOD 
ee A 


Sent MK 


~_ 


INTERNATIONAL FINANCIAL STATISTic3 


1941 1945 1946 1947 


1.745 1.745 1.745 1.746 


th 


23 177 176 111 
16 127 145 83 
6 50 81 28 
1 3 4 3 
23 180 180 114 


ik. ® 58 46 


(Millions of U. S. Dollars) 
23.0 oa 15.3 13.4 
(Millions of Pesos) 
134 246 $52 446 
170 281 403 639 


(1948 =100) 
53 93 101 96 


(Millions of Pesos: End of Year) 


39.5 309.4 308.5 194.6 
84.8 74.6 96.4 140.9 
54.5 65.5 85.7 103.3 
12.6 8.8 10.3 87.5 
17.7 re 3 a 
28.5 25.5 34.1 108.8 
(Millions of rae: End of Year) 

2.5 5.2 6.5 5.8 
144.3 286.3 394.3 440.3 
26.1 85.3 80.5 89.0 


(Millions of Pesos: End of Year) 
176.0 472.6 583.4 640. 
95.0 218.6 270.0 306. 
80.9 254.0 313.4 334. 
18.2 24.7 40.5 85. 
14.2 76.2 63.7 $7. 
228.5 434.1 537.4 682. 
(Per Cent: Average of Months) 
6.41 6.62 6.64 7.12 
(1948 =100: Average of Months) 


Cow orn 


83 140 148 116 
(1948 =100) 

36 54 69 89 

39 67 73 86 
(1948 =100) 

103 96 94 105 


Sait 89 98 
(Billions of Pesos) 
1.06 X 1.92 2.33 2.86 








bo rh ho 


rothre 


per U.S. Dollar: End of Year) 
1.785 1.755 1.755 1.765 
; 
; Same 2-007 «(LOM (1.088 
2025) 


to 


. Dollars: End of Year) 


to woww me 


913. 
482. 
431. 

36. 


.282, respectively. 








1949 





1.960 


on ho ms 


55 
272 
45 


861 


1.950 


111 
52° 
65° 

3 

114 


86 


12.6 


626 
516 


or 
woo 
— ee 
ro & co 


C © oro 


867.4 


6.61 


99 


129 
107 


112 


4.30 


— ee 


From June 9 through December 16 a premium buying rate of 1.845 existed. The 3 classes of tax rates 
? Beginning March 20. 
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Jan 


Feb 


-960 


2.038 


2.560 


.950 


97 


198 


Mar 


Apr 


May 


June 


July 


Aug 


(Pesos per U. S. Dollar: End of Month) 


2.510? 


.950 


. 500? 
2.0337 


2.510 


1.950 
2.500 
2.083 


2.510 


1.950 
2.500 
2.088 


2.510 


2.585 


1.950 
2.500 
2.033 


2.510 


2.585 


1.950 
2.509 
2.033 


2.510 


2.585 


1.950 
2.500 
2.033 


(Millions of U. S. Dollars: End of Month) 


89 
63° 
25° 
5 
94 
44 
22 
an 


114 
65° 
48° 

4 

118 
67 
47 
20 


108 


66° 
48? 


5 
113 
66 
46 
20 


97 


3 
100 
58 
39 
19 


94 


87 


(Millions of U. S. Dollars) 
1.5 1.4 1.3 1.3 
(Millions of Pesos) 
65 67 100 109 
56 62 92 72 
(1948 =100) 
61 59 93 107 64 
(Millions of Pesos: End of Month) 
172 220 210 188 182 168 


194 191 191 219 235 246 

132 136 136 135 136 136 142 
14 14 14 14 14 18 14 

40 44 41 42 69 81 90 


206 209 166 185 190 172 172 
(Millions of Pesos: End of Month) 


629 
39 

34 
1,292 


a. 
742 
148 


1,005 
411 
594 

40 
53 
1,173 


Pa 
717 
149 


955 
391 
564 
42 

52 
1,233 


12 
724 
134 


(Millions of Pesos: End of Month) 


927 
372 
555 
45 

75 
1,087 


11 
742 
154 


940 
376 
564 
46 

62 
1,080 


13 
757 
163 


950 
379 
572 
46 

75 
1,158 


8 
750 
110 


950 
417 
533 
48 

59 
1,244 


10 
753 
143 


976 
395 
580 
48 

61 
1,309 


9 
763 
149 


998 
396 
602 
49 

87 
1,257 


(Per Cent: Average of Daily Quotations) 
6.48 6.47 6.59 6.52 6.59 6.67 6.60 6.66 6.66 
(1948 =100: Average of Daily Quotations) 
103 100 98 97 94 94 9. 95 96 
(1948 =100) 
219 192 225 222 226 222 223 223 
135 140 140 143 146 145 143 138 


(1948 =100) 


149 


155 


169 


162 


168 


162 


167 


167 


Sept 


8 
791 
138 


1,002 
406 
596 

53 
92 
1,156 


6.66 
99 


Oct 


9 
810 
144 


1,017 
404 
613 

48 
131 
1,274 


6.66 
99 


Nov 


92 


203 
220 
151 
21 
48 


204 


16 
813 
156 


1,069 
423 
646 

49 
121 
1,352 


6.50 
100 


Colombia 


——1952—— 
Dec Jan Feb 


> 


836 
127 


1,119 
512 
603 

51 
91 
1,344 


6.29 
100 


LL 


‘Beginning February. 
October 29. 


‘ Single tax rate beginning July 10. 
* Beginning middle of month. 


5’ December average. 
* Last weekly statement of month or year. 


* Discontinued March 20. 
10 1935/39. 


7 Beginning 
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Costa Rica INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates 


SELLING RATES (Colones per U. S. Dollar: End of Year) 


5.62 5.62 5.62 5.62 5.67! 6.67 


ee 5.65 5.70 5.76 5.71 6.01 6.89 
With Import Surcharge 

First Category 

Second Category... 

Third Category.... 

Fourth Category... 


Gold and Foreign Assets (Millions of U.S. Oetiare: End of Year) 
CENTRAL BANK id .99 2.41 2.68 4.45 
Gold of .81 10 2.02 2.04 
Foreign Exchange : 18 1.62 .66 2.41 
OTHER BaNnkKS: Foreign Exchange : : : .97 1.40 2.83 3.23 
‘ 1.96 3.81 5.51 7.68 
ee 7.74 7.80 


acer Koa~ 
Orn] DOD 


Cr CO Cte cr 


DOLLAR EXCHANGE IN U. S. BANKS 


Foreign Transactions 
VALUE OF TRADE (In Colones) (Millions of Colones) 
Exports ; : ; ; 54.8 64.7 80.8 128.9 
SOMONE, CBAs. ... 520000000 . : ; : 99.9 151.8 185.6 270.0 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
; ' , 9.77 11.58 14.80 22.96 
ee a ; 2.63 , 17.80 26.95 33.04 48.08 
VOLUME OF EXPORTS (1948 =100) 
103 100 66 86 
54 29 59 75 
26 131 30 92 126 
Assets of the Central Bank (Millions of Colones: End of Year) 
$0 FOREIGN ASSETS 13.5 43.0 15.0 25.0 
Domestic LOANS & INVESTMENTS 25.3 24.5 25.4 26.0 
Government 10.3 9.2 11.8 12.8 
Official Entities 15.0 15.3 13.4 13.2 
9.7 26.4 42.0 49.5 


Assets of Other Banks (Millions of Colones: End of Year) 
40 FOREIGN ASSETS 10.0 15.9 18.2 
DoMESTIC LOANS & INVESTMENTS 126.2 157.0 174.3 
Government 2 15.1 19.8 

Official Entities 
Business and Individuals... . 


—y 
_ 


— n> 
oe 
eo onMnee 

ro 

or 
hr OSOo & 


es he 
— Re 


— 
oS PADS 
x” 
o 


r= 
Cc © oo 
oorAagw 


we 
C= 


‘6 

6 16.0 12.6 
0 125.8 141.9 
2 14.8 18.0 


Currency and Deposits (Millions of Colones: End of Year) 


to 

eo once 
wo 

WO Cc 


io ito oie & 
oo 


50 MONEY SUPPLY 
Currency 
Deposit Money. . 
Central Bank 
Other Banks 
TIME DEPOSITS 
GOVERNMENT DEPOSITS... . 
OTHER DEPOSITS — 


BANK DEBITS* 126.3 


Prices (1948 
80 WHOLESALE PRICEs (All Goods). . ‘ 84 


Home Produced Goods...... 94 
Export Goods 52 
Import Goods 65 


Cost oF LIVING» 82 


147. 141.7 
70. 67.2 
76. 74.5 


nnd 


wo ok Hho 


<a | Soo mis comm 
ro nhs 
ow © 


rho 
cow rn 


© | com ooo cocom 


76. 
19. 
4. 
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* Monthly totals and 12-month averages (10 months average for 1948). >’ San Jose, 
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1951 
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—é 
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. Abolished 








October I, 











Costa Rica 





manana 1950 ——_— —_—___— 1951 — —— ——— ——1953— 

Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 

(Colones per U. S. Dollar: End of Month) 
5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 6.24 4 os — — —_ ons ne poe ikea 
8.50 8.88 8.85 8.70 $8.36 8.06 7.76 7.57 7.0 7.0 7.8 7.8 7.82 7.8 742 7.0 7.0 7.06 § 
9.07° 9.45 9.42 9.27 9.13 8.59 8.31 8.14 8.67 — _ = — 5 
11.62 12.00 11.97 11.&2 11.68 11.14 10.96 10.69 10.62 10.62 10.64 10.64 10.64 a. 5 
12.755 18.18 18.10 12.95 3.01 12.07 11.08 1.08 11.76 2.76 1.7 NT 18. aa ~ — ~ 6 
14.175 14.55 14.52 14.37 14.23 13.69 13.41 13.24 18.17 18.17 18.19 13.19 13.19 7 
(Millions of U. S. Dollars: End of Month) 
56.39 4.389 3.40 3.71 $3.64 5.76 5.71 3.96 4.83 7.80 7.45 6.95 6.01 5.04 5.61 8.74 18.44 15.56 10 
2.05 2.05 2.05 2.05 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 2.04 11 
$8.34 2.84 1.85 1.66 1.60 38.72 3.67 1.91 2.28 5.76 5.41 4.91 93.97 3.00 3.57 6.70 11.40 13.51 12 
4.56 4.74 4.14- 4.81 §.88 5.67 5.69 5.40 65.14 4.31 3.70 2.47 2.58 2.90 93.14 $3.02 3.54 3.53 19 
9.96 9.138 7.54 8.52 9.02 11.48 11.40 9.86 9.46 12.11 11.15 9.42 8.60 17.95 8.75 11.75 16.98 19.09 14 
(Millions of Colones) 
9.7 6.6 Si 4.3 26.1 29.5 22.6 28.38 14.5 24.0 12.8 8.0 11.8 9.9 25.9 20 
22.0 28.2 26.6 23.8 20.6 20.4 21.2 21.6 28.6 980.7°' 28.8 27.4 28.1 27.9 92.2 21 
(Millions of U. S. Dollars) 

1.73 1.18 1.62 2.00 4.66 5.25 4.02 4.15 2.59 4.28 2.27 1.42 2.10 1.77 4.62 22 
3.92 4.14 4.73 4.24 3.67 3.64 3.77 3.82 4.20 5.46 5.04 4.87 5.01 4.97 5.74 23 
(1948 =100) 

wane oats 24 
25 
(Millions of Colones: End of Month) 
80.4 24.7 19.1 20.9 20.5 $2.56 982.2 22.8 24.4 44.0 42.0 39.2 383.9 28.4 931.6 49.8 75.7 87.7 30 
$37.1 4.2 87.0 34.6 $3.7 31.6 30.9 31.8 931.1 2.7 28.6 2.5 2.5 2.2 2.5 2.3 2.1 327.7 98 
24.8 27.4 24.2 21.8 2.9 i268 wW.il 19.0 18.8 16.9 15.8 15.8 15.8 15.5 15.8 15.6 15.4 15.1 8g 
2.8 22.8 i2%2.6 wt.8 3:3 1S US Ws 3. Wit 3. W.F - 3 «6ST CUT CUT CURSES CURSE SS 
62.3 66.2 59.2 82.6 78.5 71.5 67.1 68.4 69.4 62.0 62.8 65.6 69.9 76.9 80.4 76.6 53.0 47.8 S84 
(Millions of Colones: End of Month) 
25.7 26.7 23.8 27.1 $0.8 31.9 382.1 30.4 28.9 24.8 20.9 18.9 14.6: 16.4 17.7 17.0 20.0 19.9 40 
224.9 234.1 241.5 243.1 238.5 233.2 227.3 224.2 226.4 225.5 225.3 233.0 236.8 240.4 240.2 232.3 228.7 41 
42.1 41.5 41.5 4.2 88.7 40.5 389.9 37.9 35.9 34.5 32.8 29.0 28.3 28.3 26.4 25.0 24.4 48 
15.6 11.4 11.2 10.4 9.1 8.8 ten 5.4 3.6 aoe — == a — — — — 48 
167.8 181.2 188.7 192.5 190.7 183.9 180.2 180.9 186.8 189.1 192.5 ..-- 204.0 206.4 212.1 218.9 207.8 204.2 45 
17.4 19.2 16.8 24.3 21.8 26.4 2.0 27.9 B44 21 WS 29S 62S BO M4 CULT 88.5 CUS 
(Millions of Colones: End of Month) 
196.4 193.9 196.0 205.6 205.6 213.1 209.2 209.4 212.9 saa Cee Tr eee .--- 208.6 221.8 238.9 248.9 50 
94.6 98.1 95.4 101.1 96.9 99.0 99.1 99.7 99.3 101.8 97.9 96.3 97.5 97.4 99.4 108.3 106.5 109.0 651 
101.9 100.8 100.6 104.6 108.6 114.1 110.0 109.7 118.6 .... 118.5 tate 5 cae ..-. 109.2 118.6 182.4 134.9 58 
3.4 2.5 3.9 3.4 2.6 4.5 3.8 3.7 4.7 3.7 3.9 ey on a on on ‘ 6 58 
98.5 98.3 96.7 101.2 106.1 109.6 106.2 106.0 109.0 .... 110.6 a ie ..++ 108.9 113.3 132.3 134.4 54 
30.0 30.0 29.4 31.0 28.0 27.9 28.7 31.5 30.9 29.4 29.8 28.8 31.7 38.4 932.0 28.5 30.8 30.6 565 
9.9 10.38 12.0 8.1 We 06UT6SlU TS USSU Ck se a aoe paras oes 6«©680086 C68 86.1 88.1 
29.5 29.6 26.0 28.0 19.7 15.4 7.0 5 ee — at 4 6 5 4 aa 4 .6 57 
193.8 177.0 199.8 221.5 250.2 237.1 283.2 246.1° 219.9 203.0 221.4 219.4 221.6 224.4 212.8 250.6 58 
(1948 = 100) 
115 114 114 116 119 119 123 125 127 120 113 110 108 108 107 108 109 106 80 
113 112 113 115 118 118 125 127 129 124 122 119 118 119 119 121 122 118 81 
160 161 159 158 159 157 157 154 151 147 143 142 147 147 143 135 134 132 82 
118 117 117 117 119 121 121 122 122 112 94 91 88 85 81 82 83 84 83 
123 123 123 124 126 126 129 129 130 128 128 127 127 127 126 126 125 124 84 
Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
eginning April 1 and applicable to preferential imports only. ‘ Abolished June 9. + Average. * Beginning April 1. Page 27 





Cu ba INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year)* 
1 Official. ... J 0% .135 .09% 1.001 1.000 1.000 1.000 1.000 ‘ 1.000 
2 With Tax 02 .040 ‘ ; 1.020 1.020 1.020 1.020 1.020 ‘ 1.020 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 NATIONAL BANK 1 232 266 346 316 495 
Gold 1 226 «= «279289 31] 
Foreign Exchange _ 40 67 28 154 
Foreign Investments — — — _— ; 30 
OTHER FOREIGN EXCHANGE 
En eG peu ‘ ‘ 44 20: 224 280 266 
Business and Individuals... . ‘ 26 161 213 296 
16 ToT é 72 5 651 838 879 
17 DOLLAR EXCHANGE IN U. S. BANKS a ee 62 2 163 235 219 
18 Government and Banks..... en ree 
19 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (Millions of Pesos) 
Exports. .... ier. 216 410 534 778 
Imports, t. o. 138 238 800 520 
VOLUME OF EXPORTS (1948 =100) 
Sugar..... or ‘ 56 62 63 94 
Tobacco (1935/39 Weights) . . : 91 153 157 94 
Assets of the National Bank (Millions of Pesos: End of Year) 
$0 FOREIGN ASSETS 
DomEstTIC LOANS & INVESTMENTS 
$1 Government 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 5 44 202 224 280 
Domestic LOANS & INVESTMENTS 73 125 177 192 
Government sh i ire a se Sia. ae mr ss 
Business and Individuals... . ine ws a scat Sera haat ae a 
Of which: Domestic Loans 60 111 162 174 
41 238 238 270 
23 134 123 177 
18 104 115 92 


Currency and Deposits (Millions of Pesos: End of Year) 
MONEY SUPPLY........ 198 671 799 956 
Currency 91 312 376 467 
Pesos Pate aig Ng 65 167 214 254 
eee 26 145 161 213 
Deposit Money............ 107 359 424 490 
Pesos... 54 164 210 260 
Ue eee 53 195 214 230 
TIME DEPOSITS 32 74 79 96 
GOVERNMENT DEPOSITS oe ty ae ' — ae 5 
BANK DEBITS” 
To Deposit Money......... 212 398 531 693 
59a Pesos x 140 172 264 370 
59b U. S. Dollars. 72 226 267 323 
59c To Government Deposits... . ; . - ssh cae ee rata ee 
Prices (1948 =100) 
80 WHOLESALE]PRICES: Sugar 39 68 83 112 
UNIT VALUE OF EXPORTS 
81 Tobacco (Current Weights). . 101 107 


82 RETAIL PRICES (Food) ¢ 71 78 


Production and National Income 


AGRICULTURAL PRODUCTION (1948 =100) 
90 FAO Index = oe iow te eat 110 111 
91 Sugar 59 67 97 
92 Tobacco 115 150 138 


(Millions of Pesos) 
93 NATIONAL INCOME pats Saas ea oe 1,074 1,258 1,674 


eee 


* 1937-1941 December averages. b Monthly totals and 12-months averages (6-months average for 1937 and 11-months 
Page 28 average for 1940 and 1946). ¢In Havana. 
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1951 Sept 






1.000 
1.020 


432 
291 
131 
10 





121 
464 
983 
261 
204 
57 






495 


ooo 


Oct 


1.000 
1.020 


427 
291 
126 

10 


127 
470 
974 
274 
219 

56 


63 
45 


116 


Nov 
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Dec 


S 
oo 


2 


418 
271 
117 

30 


114 
479 


1,011 
259 
207 


52 


46 
33 


418 


Jan 


1.000 
1.020 


415 
271 
114 

30 


103 
484 
1,002 
251 
200 
51 


Feb 


1.000 
1.020 


105 
489 
1,025 
258 
207 


51 
51 
81 


431 





Mar 


Apr 





May June 









1951 
July 


(Pesos per U. S. Dollar: End of Month) 


Aug 


1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Month) 
453 483 513 529 564 556 
271 271 271 281 281 291 
152 182 212 219 253 235 
30 30 30 30 30 30 


97 
492 
1,042 
276 
227 
49 


70 
55 


100 


453 





99 
497 
1,079 
319 
269 
50 


57 


118 


483 























tr 


ow 















“141 


hs 


130 


283 

14 
269 
256 
245 
171 

74 


1,265 
753 
288 
465 
512 
361 
151 


55 


601 
106 
19 


114 


330 

38 
291 
277 
238 
167 

71 


1,273 
782 
303 
479 


491 


146 
54 


683 
116 
16 


* 1934/38. 


103 
334 

34 
301 
286 
227 
166 

61 


1,263 
781 
297 
484 
482 
350 
132 

70 


714 
129 
16 


105 


343 

32 
310 
296 
230 
167 

63 


1,283 
793 
305 
489 
489 
360 
129 

69 


692 
112 
13 


26 
3 


97 


363 

31 
332 
316 
222 
165 

57 


1,290 
809 
317 
492 
480 
359 
121 

70 


776 
147 
14 








90 
503 

1,106 1, 
328 
276 
52 


Sept 


1.000 
1.020 


538 
311 
198 

30 


Oct 


0 
1.020 


523 
311 
182 

30 


Nov 


1.000 
1.020 


501 
311 
160 

30 


Dec 


1.000 
1.020 


485 
311 
144 



















88 
513 
131 
328 
275 

52 


(Millions of Pesos) 
87 90 74 


56 56 
(1948 =100) 
141 105 


513 








529 





“354 
297 
58 


56 


118 


(Millions of Pesos: End of Month) 


564 





29 
1 


"846 
330 
516 


337 


278 
58 


73 
59 


104 


or 
or 
a 


857 


329 
528 


36 £0 29 
2 2 1 
(Millions of Pesos: End of Month) 
99 90 88 eas 

369 386 395 
30 29 29 
339 357 366 
312 329 328 
236 258 270 
177 192 214 

59 66 57 oc aces 

(Millions of Pesos: End of Month) 

1,322 1,340 1,369 
825 834 846 
327 331 332 
497 503 513 
498 505 523 
378 388 415 
119 117 108 
70 71 71 





166 





172 


913 885 
760 734 
152 151 
16 45 
(1948 =100) 


158 


93 


92 





177 


‘312 
254 
58 


50 
45 
78 


538 


305 
244 
61 


523 


285 
227 


58 


501 


59 


495 


253 


196 
57 


485 


a 


July ‘December. 
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Denmark 


1937 1938 1939 1940 1941 V 1945 1946 1947 1948 1949 


Exchange Rates 


1 SELLING RATE a 4.49 


2 With Tax 


Gold and Foreign Assets 
BEAN BRAID «sx nono veces 
Gold 


Te. SD ns cope ee ebb eon Sbn eee» 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
SRNL: ccc aowks ss neemenne one a 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks..... 
17 Business and Individuals. . 


foreign Transactions 
VALUE OF TRADE 


eu SE ar 
v1 UTED is.0 os ween 'o'o > © 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1947 weights)...... 

25 Imports (1947 weights)...... 

Assets of the National Bank 

$0 FOREIGN ASSETS .............. 


$1 Domestic LoANs & INVESTMENTS 
$2 ee iat 
33 Non-Government........... 


Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic Loans & INVESTMENTS 
ee a cS wie aig inl a 


Currency and Deposits 
50 MONEY SUPPLY....... 


§1 oes uo etn 

52 Deposit Money............ 
53 Other Banks........... 
54 Postal Check Office . . . 


55 Tamm Derosims................ 
56 GOVERNMENT DEPOSITS......... 
Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
SHARE PRICES 

71 Industrial............ 

72 Se 


Prices and Wages 
80 WHOLESALE PRICES* 


81 Home-Type Goods. . 
82 Export Goods... 
83 Import-Type Goods. 
UNIT VALUE OF TRADE 
8&4 “~~ (Current seriestialy 
85 er ; 
86 Bacon. 
87 Imports (Current Weights ). 


ig oe!” re 
89 WacEs (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
98 AGRICULTURAL PRODUCTION —" 
94 ANIMAL FOODSTUFFS. . 5 

95 ANIMALS AND PRODUCTS........ 
96 FISHERIES PRODUCTION.... 


97 UNEMPLOYMENT (ALL TYPES).... 


98 Gross NATIONAL PRODUCT...... 
NATIONAL INCOME............. 
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oo 


- COCO mich 
Oo PRO 


- BoaIbS 


* Home consumed goods. 


1 Beginning August 21. * Beginning September 19. 





INTERNATIONAL FINANCIAL STATISTiq 


(Kroner per U. S. Dollar: End of Year) 


25. 66.5 52.8 


(Millions of Kroner) 


5.18 4.81! 4.81 4.81 4.81 

(Millions of U. S. Dollars: End of Year) 
62.2 83.8 86.8 76.1 83.9 
44.3 37.6 37.5 82.0 $2.0 
17.9 46.2 49.3 44.1 52.0 
i 4 32.3 37.2 25.2 27.0 
69.4 116.1 124.0 101.4 110.9 
18.1 9 


44.7 


1,278 904 1,618 2,318 2,731 
1,311 696 2,848 3,090 3,424 


—33 208 —1,230 —T777 


(1948 =100) 


66 40 74 91 X 
55 26 105 97 Xx 


(Millions of Kroner: End of Year) 
190 805 319 283 


1,857 7,774 6,762 5,755 65,245 


1,659 7,611 6,627 6,609 6,092 
54 


198 162 135 146 


(Millions of Kroner: End of Year) 
37 156 179 121 


130 


5,247 36,996 7,595 8,710 9,387 
1,001 X 3,177 2,822 1,709 1,084 


(Millions of Kroner: End of Year) 


3,809 X 8,236 7,922 7,188 6,739 

797 1,491 1,557 1,562 1,546 
3,013 3 6,745 6,365 5,627 5,193 
2,849 X¥ 6,277 6,013 5,255 4,830 


164 468 352 371 


363 


2,663 33,151 3,568 4,184 4,666 
148 2,737 2,653 1,741 1,858 


(Per Cent: Average of Months) 


4.15 3.76 8.56 8.65 
(1948=100: Average 7 Months) 


86 98 100 
92 96 102 107 
(1948 =100) 
80 84 83 92 
81 86 87 93 
65 67 64 81 
80 81 78 89 
71 83 79 92 x 
76 73 67 81 
58 67 63 77 
69 79 79 93 X 
88 95 95 97 
62 79 88 93 
(1948 =100) 
64 58 79 90 
62 54 74 89 
65 61 83 90 
ae mies 100 93 
88 106 109 86 
100 111 112 111 
69 65 89 94 


(Per Cent of Union Membership) 

18.4 13.4 8.9 
(Billions of Kroner) 

9.7 14.0 15.5 17.0 

8.4 12.0 13.3 14.6 


* Beginning November 19. 








4.07 


100 
100 


100 
100 
100 
100 


100 
100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 


8.7 


18.5 
15.9 


6.92? 


86.6 
31.5 
55.1 
18.0 


104.6 


38.0 


3,560 
4,212 
— 652 


227 


129 
128 


450 


4,980 
4,836 


144 


124 


9,674 
1,118 


6,445 
1,549 
4,896 
4,525 


371 


5,203 
1,853 


4.44 


92 
87 


102 
106 
99 
99 


100 
98 
100 
96 


101 
105 


107 
105 
107 
122 
115 
130 
113 


9.6 


19.6 
16.8 








1950 


\ 6.92 
) 8.308 


93.3 
31.5 
61.8 


21.0 


114.3 


45.5 
35.4 
10.0 


4,592 
5,890 
—1,298 
—530 


168 
161 


496 


4,473 
4,282 


191 


145 


10 ,359 


831 


6 ,452 
1,631 
4,821 
4,434 


387 


5,619 
1,285 


4.58 


109 
102 


115 


a T 


‘ Tax rate repealed effective October 17. 
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ee 1865.1 $$$ —_ 173 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb 
(Kroner per U.S. Dollar: End of Month) ‘ 


TISTION’ yoLUME V, NUMBER 3, MARCH, 1952 























































































6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 6.92 mt 1 

* 6.92 6.92 18°30° 8:30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30 8.30{ ®-92* 6.92 6.92 6.92 6.92 }% 
(Millions of U. S. Dollars: End of Month) 

118.2 79.0 89.4 89.8 93.3 95.7 91.3 84.7 87.7 94.3 90.2 93.0 94.1 97.2 97.9 116.9 118.2 111.0 108.7 10 

31.4 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 31.5 931.4 31.4 31.4 31.4 31-4 931.4 31.4 11 
86.8 47.5 57.9 58.3 61.8 64.3 59.9 53.2 56.3 62.8 58.8 61.6 62.6 65.8 66.4 85.4 86.8 79.6 75.3 18 
17.9 21.1 26.3 28.2 21.0 16.0 15.3 18.4 18.6 17.0 15.8 16.2 17.0 14.6 17.6 16.7 17.9 .... .... I$ 
136.1 100.2 115.7 118.0 114.3 111.7 106.6 103.1 106.3 111.3 106.1 109.2 111.0 111.8 115.5 133.6 136.1 .... .... 15 
45.3 36.4 39.1 43.7 45.5 43.2 42.2 48.2 47.8 48.0 44.7 41.5 39.9 44.6 47.2 46.7 45.3 44.0 15 
37.6 27.8 30.3 33.2 35.4 35.5 33.8 39.7 40.1 39.2 35.7 32.8 30.8 34.7 37.4 38.1 37.6 35.6 16 

7.8 8.6 8.9 10.5 10.0 7.7 84 84 7.7 8.7 9.0 8.7 9.1 98 9.8 8.6 7.8 8.4 17 

(Millions of Kroner) 
5 , 786 391 495 429 440 473 465 416 495 474 4460 458 #4388 #=$f}451 #566 552 540 480 .... #0 
6.993 480 497 570 540 576 506 553 684 «4636 614 +595 590 530 634 547 529 640 .... gf 
1,207 —-89 -2 —141 -100 -108 —41 -187 -189 -—162 -154 -187 -152 -79 -—68 5 11 -160 .... 9 
47 -94 -87 -39 -29 64 25 -94 -92 -69 -28 -37 -1 33 43 141 64 97 100 23 

(1948 =100) 
———»> 18<4— > 194—  ———)> 17 4—— > 182<——-_ ——_> 199<+——_...._..... & 
ni Eien, ey See con See op [Gea > Ie ah atlas 
(Millions of Kroner: End of Month) 

669 398 469 472 496 518 483 437 458 #505 475 495 502 524 528 659 #4669 «619 «9589 go 
4,723 4,329 4,311 4,402 4,473 4,481 4,410 4,503 4,553 4,553 4,614 4,615 4,645 4,617 4,650 4,653 4,723 4,615 4,520 $1 
4,476 4162 41134 4,223 47282 41276 4,202 4,307 4,352 4,312 4,363 4,372 4,395 4,350 4,374 4,424 41476 41374 4/284 3 

246 167 |177 180 191 205 209 196 202 241 251 242 #250 #268 #276 +'229 #+'246 °242 235 33 

(Millions of Kroner: End of Month) 

124 146 182 195 145 110 105 127 128 4117 # «+1109 Il 117 «100 122 #1146 «#12 ~«|... oO 
0,572 B 10,426 10,542 10,477 10,359 10,394 10,456 10,486 10,633 10,641 10,642 10,666 10,653 10,650 10,679 10,649 10,572 .... .... Af 

848 841 760 820 831 843 795 768 750 690 743 736 #718 «#737 «49752 860 848 .... .... 48 

(Millions of Kroner: End of Month) 
6,526 6,386 6,373 6,460 6,452 6,253 6,254 6,316 6,323 6,297 6,379 6,216 6,208 6,183 6,340 6,475 6,526 .... .... 50 
1,737 1°462 1,498 1.515 1,631 1,549 1,530 1,532 1,527 1,519 1,539 1,496 1,483 1,502 1,588 1,636 1,737 1,650 1,630 51 
4,790 4/923 47875 4/945 4/821 4.704 4,724 4,784 4,796 4,778 4,840 4,720 4,725 4,681 4,752 4,839 4,790 |... |... 658 
4,421 4°557 4.522 4.586 4.434 4,350 4,347 4,392 4,419 4,424 4,440 4,363 4,362 4,335 4,384 4,471 4,421 .... .... 58 

369 366 (353 359 387 354 ‘377 392 377 354 400 357 #363 +346 368 368 ##+369 ~«.... ~«C«... & 
5,713 5,658 5,691 5,679 5,619 5,708 5,737 5,731 5,764 5,765 5,785 5,839 5,827 5,808 5,790 5,768 5,713 .... .... 58 
1,853 1/207 1/221 1,245 1/285 1,316 1,266 1,776 1,727 1,768 1,774 1,802 1,812 1,797 1,806 1,850 1,853 1,877 1,883 56 

(Per Cent: End of Month) 

5.14 4.64 4.78 4.84 4.84 4.90 4.95 4.95 5.04 5.138 5.09 5.13 5.22 5.45 5.34 5.26 5.26 5.32 5.28 70 

02 (1948 =100: Average of High and Low During Month) 

rd 116 114 107 106 1066 108 108 107 +#«©107~=©101 99 98 99 97 97 97 97 97 71 

111 109 104 105 1066 106 108 108 i111 105 #102 «4104 #«#4+106 «©6108 §6€©108)6«6©110 06 6«6©114) «=o 78 
(1948 =100) 

i 118 120 125 129 134 188 142 146 150 154 «4152 151 148 148 «4149 151 151 150 80 

508 118 121 125 126 130 182 136 189 #144 #«+%4+148 147 145 140 141 «21141 «21142 «©9142 140 81 

188 95 99 100 100 103 103 102 101 44101 «4101 #«#4+102 102 107 4112 «114 «114 «113 «©112 82 

9 121 125 188 1389 146 151 155 157 «42160 159 «#49160 159 159 160 164 164 +#«4163 8g 
"64 —. — > 0<—— s > 1 e—— > 1 —— ————> 1084— 1 et. it... 

108 87 83 80 82 81 81 86 89 84 86 86 88 92 99 106 OR ccce acaeD 

96 96 96 96 101 101 101 £4101 + #«4#£1083 «102 «©1083 «€©6108)Sssa118'i—‘iadY's'éi‘ia2éSSC“‘<é‘édSC«wCw!CW#*CC!O 
go seen woe SR eee Fee ee: > mo peewee gk ice 

il ek OR I | eee ee 
aes ———> 118<4— ——s ——)> 114<— 1 —-—> 1200<—— i ee. tne cace atee cane 

: (1948 =100) 

+H 128 127 127 #122 122 124 129 #129 129 + # 124 90 116 125 128 #121 #l1 = ..... .... 90 

It 128 129 128 123 123 124 127 421128 131 ~#« 181 99 121 1384 181 126 121~«.«.«w.~Cw#ww. OQ 

= 127 125 126 121 120 125 129 128 126 ~=«©119 8 113 118 116 119 104 ~«....~.... 98 

iid see eee teen tees Sees eee tenets tees tere Gere tees cere tees nee ree } os 
sees 151 145 142 142 i168 165 164 174 ##180 188 #165 #4146 #4%4141 158 #+#$+145 ~=«2.... 1... 1... 95 

Rete | Saeace ~« gone a” cee Ree ra) anes Aen tee, eta Gore Wee 96 
; (Per Cent of Union Membership) 
5.6 5.4 7.6 19.9 15.8 14.6 14.6 6.6 4.6 4.0 5.5 5.9 6.0 6.8 11.5 21.0 20.2 16.0 97 

24.7 
—— LL 
417 ‘Annual rate of fourth quarter. *In March 1951 Government Deposit accounts were credited with 493 million kroner repre- 


senting the equivalent of the net consolidated liabilities to EPU members taken over by the government. 7 Exchange closed Page 31 
April 9-June 5. 1984/38. 


Dominican Republic 


1937 


Exchange Rates 
1 OFFICIAL 


Gold and Foreign Assets 

10 CENTRAL BANK 

11 Gold 

12 Foreign Exchange 

18 OTHER BANKS: Foreign Exchange} 
BUSINESS AND INDIVIDUALS 

1h Foreign Exchange 

16 

16 

17 

18 


Foreign Transactions 
VALUE OF TRADB 
20 Exports 
21 ee. eee 
VOLUME OF EXPORTS 
Sugar. 
Cacao 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks ; 
Business and Individuals 


1940 1941 ‘! 1945 


1946 


INTERNATIONAL FINANCIAL STATISTICS 


1947 


(Pesos per U. S. Dollar: End of Year) 
1.00! 
(Millions of U. S. Dollars: End of Year) 


( 
ton 
i? 


2.0 
2.0 


32.6 


33.2 


14.5 
49.2 
20.2 


Millions of U. S. Dollars) 
83. 


43.6 66.7 

18.1 27.7 

(1948 =100) 
86 108 


13.6 
2.0 
11.6 


16.5 


2 
63.4 


122 


Coffee 
Tobacco.... 


73 
153 
67 


98 
90 


117 
79 
108 


1948 


1.00 


1949 


1950 


Assets of the Central Bank 
$0 FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
$1 Government ete aioe 
Assets of Other Banks 
40 FOREIGN ASSETS 
41 Domestic LoANS & INVESTMENTS 
42 Government 
43 Official Entities............ 
4h Business and Individuals... . 
45 CasH... 12 .28 22 X 6.31 


Currency and Deposits (Millions of Pesos: End of Year) 

50 MONEY SUPPLY................ ; : : ‘ 11.83 34.02 39.45 39.76 
61 Currency ‘ ; 5 ‘ 4.82 12.83 15.72 17.76 
52 Deposit Money............ 7.01 21.18 23.74 22.00 
53 TIME DEPOSITS : 5 5 ; 2.838 11.15 8.95 14.28 
§4 GOVERNMENT DEPOSITS 1.61 3.83 5.51 7.10 
65 BANK DEBITS:*. a 19.88 28.27 37.87 


(1948 =100) 


(Millions of Pesos: End of Year) 
13.66 


_- — os 


— — ee -—— 


(Millions of Pesos: End of Year) 
6.80 383.18 34.65 16.46 
4.82 6.78 10.22 23.54 

.60 8.19 4.10 14.78 
01 .42 .68 “au 
4.21 3.17 5.42 8.04 


Prices and Wages 


80 WHOLESALE PRICES (Ciudad ee”... 
81 EXPORT PRICES: Sugar. 

82 Cacao °.. 

8&3 Coffee °. Bo 

84 Cost oF LIVING (Ciudad we 

85 WacGEs (Daily Rates)....... 


Production and National Income 
90 NATIONAL INCOME 


49 


(Millions of Pesos) 


88.5 96.1 174.5 180.4 


Per Cent of Total Exports 
1937 1948 1949 1950 
Ore, ae 63 47 
Cacao Sra 12 17 
Coffee Beans...... 10 7 #10 «16 
Leaf Tobacco..... 1 5 8 6 


Balance of Payments (in millions of U. S. dollars) : 
1948 


EXCHANGE RatEs: The first Dominican pesos were circulated in October 
1947 and since February 1, 1948 have been the only legal tender cur- 
rency inthe Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Holdings of business and individuals are estimates of U. S. dollars 
in the hands of the public. X U.S. dollars ceased to be legal tender 
on January 31, 1948. Dollar Exchange in U. S. Banks: X Deposits 
and short-term dollar obligations held for Dominican account as 
reported by all U.S. banks. X Prior to 1950 deposits only reported 
by banks in the New York Federal Reserve District. 


1947 





Exports (f.o.b.). ; 
Imports (f.o.b.)..... 

Trade balance 
i.) ee 
Transportation itenie an 
Investment income........... 
Other services... . 


—53.5 
29.7 


| 
-_ 
@- 
| 
~ 
a 
— 


| 
_ 
wow 
a] 
| 
— 


| | | soc | totate wo] Wa: 
| 
| tows 


| 
| 


NOC e 
e2oxrnas 


Total goods & services. . 
Private donations 
Direct investment. ‘ 
Amortization of private capital 
U.S. currency holdings '.. . 
Net errors and omissions...... 
Official grants 
Amortization of governm’t debt 
Gold subscription to IMF 
Other special official financing . 


| 
~ 
© 
ae 


~ 
o . 
Oo 

| 

- 


FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent Total of Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 12 29 42 42 United States . 52 729 7 £73 
United States 35 42 35 44 isl — 1 
France. . .4 — — — Germany. . 8s’ — 
Canada... ... — 20 4 1 United Kingdom. 5 a 2 
Ireland...........18 — — — _ Neth. Antilles.. 2 4 


| 
1 pat es CO 
pe Roo ©] BDweRn< 


| 
no 


| 
— 
| tom | 


| | meicwnmar va 
all 


| 
= tw 
~ 


@ & 
| 
o- 
“ tr 
I 
a 
=o 
| 
®t 


am 


Surplus or Deficit (—).. 


a  — ——————————_—————————————_—__ E, 


* Monthly totals and 12-month averages. 
Page 32 ' 


> Home consumed goods. * Unit value of exports. 





Dominican Republic 


VOLUME V, NUMBER 3, MARCH, 1952 


Sept Oct 


-1950 
Oct 


1952—— 


Nov Jan Feb 


July Aug Nov 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U."S. Dollars: End of Month) 
18. ie 18. 22.7 23. 24.6 26. 27.8 48630. 
4. 4. 4. . j , 6.0 6. 6.1 8. 8.1 8. 
14. 13. 14, 15.¢ , a 1.6 861%. 18.5 18. 9.2 19. 
12. aE il. 1 a ‘ = 6B 16.3 0.1 18. 


Sept June Dec 


1.00 1.00 1.00 


46. 48. 
30. 33. 
15. 15.% 


(Millions of U. S. Dollars) 
10.6 18.7 18.8 10.4 
5.5 5.0 4.6 3.6 
(1948 =100) 
—> 221<—— > 
> 153<——— 
> 464<———_ —— 
——> 16<—— ———> 


(Millions of Pesos: End of Month) 
23.62 24.56 26.57 27.25 27.59 


—_——> e+ ——> 115<—— 


19.60 21.34 22.69 27.00 29.74 


6.99 6.88 6.88 6.88 6.88 6.88 6.86 


(Millions of Pesos: End of Month) 
13.32 13. 14. 14.57 16.34 18.16 20. 18. ; .0: a 14.66 


34.04 34. 35. 36.64 36.86 36.50 36. 37. , ‘ 72 41.13 
13.92 14. 13. 13.70 13.46 12.16 12.22 13. : ‘ ‘ 14.61 

73 ; 8: .88 wo. 4.06 I. Re ‘ ‘ ae ete 
19.89 19.: 21. 22.06 22.49 23.29 22. 23. 24. ‘ 24. 24.80 
10.14 11. It. 2.33 12.84 13.46 14.64 14.8: , 5. : 14.55 


(Millions of Pesos: End of Month) 
44.58 46. .538 48.99 49.28 51.18 52.6: a.22 G2. 51. 55. 56. 
19.17 20. 42 20.96 21.58 22.57 22.22 22.33 21. at.{ a8; 24. 
25.41 26. ‘ 28.03 28.01 28.61 30. 29. 30.: 30. $2. 31.85 
10.58 10. j 11.32 11.66 11.93 11. 2. 2.8: 2.9% : 11. 
14.55 15.5 ad 18.80 20.63 21.56 22. 22.63 21.3 22. 20.92 21. 
48.86 48.; 3. 50.43 51.66 53.88 49. : 5. , 54.75 60. 
(1948 =100) 
85 88 96 97 97 
‘ 224 226 232 226 219 
98 102 103 106 107 106 
118 116 112 114 eed 


6.82 8% 83 0° 7.58 


_~ 


SPS SS 


which ceased to be legal tender on January 31, 1948. Dominican 


1947 notes were issued in October 1947. Deposit Money: Demand 


1% | - | 
al eon 


' 
Ve 


' 
om 
eloomnn ao 


bi 


' Beginning October. 





COMPENSATORY OFFICIAL FINANCING 
Public’s holdings of U.S. cur- 
rence 
Noncontract debt retirement. . 
Short-term assets (net) 
Monetary gold 
, —1.6 8.7 


1 Included in Compensatory Official Financing prior to 1949. 


Volume of Exports: In 1948 in thousand metric tons: Sugar (raw), 
381; Coffee, 12; Cacao, 26; Tobacco, 14. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 


October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. X Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals and foreigners. X Prior to 1948 includes U. S. currency 


* September 30. * November. 


deposits of business and individuals with the Central Bank and the 
Other Banks. Data for 1937 through 1939 include a small amount 
of deposits owned by the Government and Official Entities. Time 
Deposits: Of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of the Govern- 
ment and Official Entities with the Other Banks. X Prior to 1948, 
Government only. Bank Debits: Debits to demand deposits of 
business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 


Sugar, 110 (raw, 96°. 
Cacao, 661; Coffee, 485. 
turing industries. 


1947-1949 crops sold at contract price); 
Wages: Unskilled workers in manufac- 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 


duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 


Agriculture 

anufacturing 
Trade 
Government 
All Others 


174.56 180.4 
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Ecuador 


Exchange Rates 
SELLING RATES 
fficial 
With Surcharge 


Free 
With Tax 


Gold and Foreign Assets 


INTERNATIONAL FINANCIAL STATISTI¢s 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 


(Sucres per U. S. Dollar: End of Year) 


13.50 13.50 13.50 
15.00 18.004 13.90 15.17% 15.17 


— 20.173 
_§ 18.25? 

\ 24.92 
(Millions of U. S. Dollars: End of Year) 


13.50 
15.17 
20.17 
18.01 
24.68 


10 CENTRAL BANK 
11 Gold 


8.9 
4.9 
4.0 


33.1 
21.4 
11.7 


36.5 
20.2 
16.3 


26.6 
20.4 
6.2 


12 


1$ Do.LiuaR EXCHANGE IN U.S. BANKS 


Foreign Exchange 


Foreign Transactions 


20 


21 
22 


23 
24 


GOLD PRODUCTION 
VALUE OF TRADE (In Sucres) 
Exports 
Imports, f. o. b 
VALUE OF TRADE (In Dollars) 
Exports 
SR RUDI. 5506 50 se sees 
VOLUME OF EXPORTS 


4.7 13.3 17.2 
(Millions of U. S. Dollars) 
3.80 2.43 2.68 


(Millions of Sucres) 
170 362 574 595 625 
149 824 414 604 671 


(Millions of U. S. Dollars) 
11.4 26.8 42.5 44.0 


24.0 30.7 44.8 
(1948 =100) 


9.44 


2.03 


46.3 


10.0 49.7 


25 
26 
27 
Assets of the Central Bank 
80 FOREIGN’ ASSETS 
DoMEsTIC LOANS & INVESTMENTS. 
Government 
Official Entities 
Business and Individuals... . 


86 CREDIT TO OTHER BANKS 


Assets of Other Banks 
Domestic LOANS & INVESTMENTS 
Business and Individuals... . 
41 
Currency and Deposits 
50 MONEY SUPPLY 
$1 
52 Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITS. ........ 
BANK DEBITS* 


Prices 
WHOLESALE PRICES (Export Goods) > 


80 1939 Weights 
Current Weights 


Production 
90 CRUDE PETROLEUM 


TS 


* Monthly totals and 12-month averages. 
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83 
61 
30 


98 
51 
43 


96 
39 
97 


118 
54 
96 


(Millions of Sucres: End of Year) 


131 


66 
37 


1 
28 
15 


445 
180 
108 
32 
40 
33 


491 
235 
155 
57 
23 
30 


858 
227 
107 
50 
69 


12 


(Millions of Sucres: End of Year) 


201 
51 


494 
219 


536 
257 


565 
185 


(Millions of Sucres: End of Year) 


> Guayaquil. 


239 
120 
119 

37 
11 
220 


34 
37 
24 
53 
43 
27 


61 


634 
321 
312 
98 
63 
885 


(1948 =100) 
36 6 


44 


28 
77 
75 
68 


704 
350 
354 
99 

57 
1,173 


0 
75 


48 
121 
105 

78 


(1948 =100) 


103 


91 


613 
829 
284 

86 


69 
1,340 


96 
100 
93 
112 
115 
89 


92 


100 
100 
100 


876 
179 
52 
41 
86 
63 


694 
190 


653 
845 
808 
90 

63 
1,392 


100 
100 
100 
100 
100 
100 


100 


13.50 
15.17) 15.15! 15.15 
20.17 


18.42 
2809 18.37 


2 
2 


173 


721 
357 
364 

92 


55 
1,428 


77 
83 
59 
192 
90 
98 


100 


17.35 
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———_—— 1950 ——_— S§ —— — 1951 —- ——— — —— es | oe HGF —— 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Dec Jan Feb 


cian (Sucres per U. S. Dollar: End of Month) 
13. 


50 
ee 15.15 15.15 15.15 15.15 15.15 15.15 15.15 5. : 15.15 15.15 15.15 
20.1 


19.60 17.92 17.82 17.76 17.75 17.60 17.65 17.80 .40 17.85 17.35 17.40 


(Millions of U. S. Dollars: End of Month) 
36.0 35,1 86.0 35.9 33.5 32.6 33.9 
18.8 22.8 22.8 22.8 22.8 22.8 22.4 
17.2 12.8 18.7 13.6 11.1 10.3 11.6 


(Millions of U. S. Dollars) 
.01 .01 01 01 .06 .08 
(Millions of Sucres) 
—> 264<—— 70 53 76 76 77 
46 62 67 50 87 70 80 64 
(Millions of U. S. Dollars) 
5 5.0 5.0 5.1 3. 
8 4.7 5.3 4.3 4. 
(1948 =100) 
144 142 224 144 158 221 250 147 135 
275 223 123 27 82 29 28 51 
146 124 94 2 oo — 2 — 46 
(Millions of Sucres: End of Month) 
439 484 492 526 540 539 502 489 509 
246 234 225 207 211 265 
71 69 72 82 85 70 
41 42 42 49 46 46 
134 123 111 76 80 148 


127 133 107 98 98 100 


—> 19.5<——__ ; 4.6 : 


bles 7 
3.4 3.4 4.6 5.0 . 3.3 7 


(Millions of Sucres: End of Month) 
799 807 816 842 879 896 906 909 892 907 
207 230 223 241 208 203 226 213 212 221 
(Millions of Sucres: End of Month) 


910 920 914 923 873 876 865 858 863 906 
449 448 449 459 425 434 435 443 441 458 
460 472 465 464 447 442 430 415 422 448 


114 119 121 126 136 135 132 132 121 122 
75 80 83 77 91 92 110 107. 94 100 
1,829 1,726 1,724 1,813 1,616 1,646 1,761 1,725 1,671 1,785 


(1948 =100) 
137 131 128 127 iu aah 
166 160 157 157 


“98 99 (116 114 116 120 113 
(1948 = 100) 
91 101 98 105 102 = 111 


EN eee ——EE———————e 
' Beginning December 1. * Beginning May 5. * Established in June. ‘September 30. 



















Egypt 


Exchange Rates 

CP wRROUN: . 6... s ce kee seune 
Gold and Foreign Assets 

10 NATIONAL BANK............... 


11 SN a din a 
12 Foreign Exchange.......... 
18 Foreign Investments........ 


14 OTHER BANKS: Foreign Exchange. 
15 TOTAL 


16 DOLLAR EXCHANGE IN U. S. BANKS 


17 Government and Banks. 
Business and Indiv iduals. 





Foreign Transactions _ 
VALUE OF TRADE 
20 NN ee ie wa Naa eae 
21 CR BLO 5 no's kb sen ws 
VOLUME OF EXPORTS 
22 (ettons Tete. ....<..«... 
23 Ashmouni. 
24 Karnak 


Assets of the National Bank 
80 FOREIGN ASSETS. 


81 Domestic LOANS & INV: ESTMENTS 
$2 Government.... : 


33 Business and Individuols 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS (Net) 
41 Domestic LoANs & INVESTMENTS 


42 SO kee a 
43 Investments 
44 CASH 


Currency and etait 
50 MONEY SUPPLY 


51 Currency 

52 Deposit Money. 

53 National Bank 
54 Other Banks... 


55 TIME DEPOSITS... . 
56 GOVERNMENT DEPOSITS. 


57 BANK DEBITS*..... 
58 BANK CLEARINGS®*. 


Government Finance 


60 DEFICIT (—) OR SURPLUS..... 

61 Revenue........... 

62 Expenditure. ... 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds. 

64 Foreign Currency . 

65 Use of Cash Balances. . 


66 PouND DEBT 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 GOVERNMENT BOND YIELD..... 
71 TREASURY BILL RATE..... 


72 SHARE PRICEs (Industrial)....... 


Prices 

80 WHOLESALE PRICES°...... 
Export Goods: Cotton 

81 Oe eee 

82 ck cath Bie 


Production and National Income 

90 COTTON 

Ee ve ae oa ale an ae hice sis 
AGRICULTURAL PRODUCTION 

92 RO NE ee Geren 


98 NATIONAL INCOME 
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1937 


5.127 


89.5 
38.0 


116 
168 


— co 
o© AH CO 
o fe CO 


tw 
ou 
aos 


co 
~J 
I > 


1938 


4.762 


core 


- 6 
a 
~~] OO or 


28.3 


24.8 


31 
16 
36 


93 
56 


166 





* Monthly totals and 12-month averages. 


1939 1940 1941 1945 1946 1947 1948 1949 1950 


4.128! 


161 
55 
42 
65 


84.2 
34.0 


119 
164 


to ce 


© com © 
w 00 6 


62. 


(oe) 
o 
aoc 


31. 


wor- - 
mm - 


98 
69 


168 





4.128 4.128 4.128 4.128 4.127? 
(Millions of U. S. Dollars: End of Year) 

290 458 1,461 1,428 1,410 

53 53 53 54 54 

151 299 1,116 1,060 1,022 

86 106 292 314 334 

84 

me pie peda 1,494 

4 10 x 19 21 25 


INTERNATIONAL FINANCIAL STATISTICS 


(U.S. Dollars per Pound: End of Year) 


(Millions of Pounds) 


4.127 


1,408 
54 
1,014 
339 
55 
1,463 
28 


28.3 22.6 45.2 69.0 89.5 148.1 
31.3 33.1 59.0 80.0 99.6 160.8 
(1948 =100) 
68 60 54 74 97 100 
83 58 55 91 97 100 
60 72 121 100 
(Millions of Pounds: End of Year) 

63.5 104.2 346.7 388.8 334.4 333.9 
15.3 14.3 11.8 19.7 Ze. 20.4 

6.3 6.6 5.9 15.4 15.4 12.3 

9.0 7.7 5.9 4.3 “ s 
(Millions of Pounds: End of Year) 

co ! 20.3 13.4 

26.3 31.8 68.8 64.0 X 77.0 88.8 

61.3 75.1 

ae ne - 15.7 13.7 

7.4 10.3 37.4 41. 1X 44.0 48.4 
(Millions of Pounds: End of Year) 

86.8 114.6 355.9 334.6 X 317.0 348.3 

43.4 58.6 149.9 146.3 X 141.1 154.7 

43.4 56.0 206.1 188.3% 175.9 193.6 

oe 66.1 78.5 

<< ea 109.8 115.1 

5.3 5.5 12.5 oz 1.1 23.5 

6.0 19.4 62.0 80.5 X 94.1 52.2 
93 118 294 82.1 382.2 39.0 
(Millions of Pounds: Year Beginning May 1) 

1.4 10.9 8.2 13.3 7.0 12.8 
43.7 66.3 103.5 112.8 101.5 170.5 
42.3 45.4 95.3 99.5 94.5 157.7 

~~ —_ — -3.0 — a 
—.3 — .6 —_— — = ae 
-—1.1 -—10.3 —8.2 -—10.3 —6.9 on 
— —_— 86.0 83.0 83.0 83.0 
91.0 90.4 —_ —_ — —_ 
(Per Cent: Average of Months) 
5.48 5.03 3 2.764 2.74 2.7 2.80 
— 1.84¢ . 50 .40 .40 .50 
(1948 =100: Average of Months)” 
49 63 118 xX 105 100 100 
(1948 = 100) 
39 49 101 97 92 100 
24 23 41 55 64 100 
_ _— 56 57 58 100 
40 49 104 102 99 100 
(1948 =100) 
102 94 58 68 72 100 
51 44 66 72 98 100 
87 89 100 
(Millions of Pounds) 
191 233 502 475 520 560 












End of 1946 was 98. 


2.862 


985 
54 
694 
236 
32 
1,017 
62 


137.9 
166.5 


104 
137 
86 


330.3 
27.3 
16. 


10. 
6. 


moo co 


ii. 
111. 


97. 
13. 
28. 


“OND or 


345. 
170. 
175. 
66. 
108. 
25.0 
76.7 
173.95 
39.5 


sc ork © 


3.09 
.48 


87 


94 


82 
97 


99 


2.862 


979 

98 
636 
245 


24 
1,002 


76 
72 


212.2 
50.3 


3.10 
49 


82 


104 
145 


113 
104 


95 
90 


104 
600 





1951 


2.862 
‘174 
110 


106 


202. 
235. 


oro 


14.3 
16.7 


204.5 
70.5 


39.2 


174 
196 


a 


> End of year through 19435. 


° Home consumed goods. 





' Beg 



























































































TICS VoLUME V, NUMBER 3, MARCH, 1952 Egypt 
a 1950 _—_—_—_--__ ——-———— ——— 1951—-_—_—_—____—__- —_——— ——1952—— 
51 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(U.S. Dollars per Pound: = of Month) ‘ 
362 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 
8 945 927 959 979 978 996 1,006 1,023 nas an : ; ree Soja Coe ne aheia a 
74 98 98 98 98 98 103 118 118 124 143 ‘174 ‘174 174 174 174 174 174 174 11 
+ 603 585 617 636 635 648 643 660 are mee raw aah ade cars aed ‘ecw end eewn tae 
. 245 245 245 245 245 245 245 245 =e hai Pantin eee nee s ee ae ea —— ene 
oe 31 28 26 24 24 28 32 34 28 36 24 23 12 4 a aceng atl ae ra 
fae 976 955 985 1,002 1,002 1,024 1,038 1,057 Ale aie aes alee wate ita npene he eedee pated ene ae 
110 64 64 66 76 85 85 85 106 105 89 99 99 105 102 103 110 120 rane 
106 60 61 63 72 81 81 81 101 101 85 95 95 101 98 98 106 ee 
4 4 4 4 4 4 4 4 4 4 4 5 4 4 igasicak ol a 
. (Millions of eee 
2. 2.6 10.8 28.2 24.7 6 29 81.4 26 LS 8.9 10.2 8.5 6.8 123.1 174 248 20 
5) i 19.1 19.5 28.7 19.4 18.5 14.0 25.1 20.7 ye Te! oS ae 17.2 22.2 18.2 22.5 21 
(1948 =100) 
10 82 130 150 152 117 135 84 48 34 + ales aacad what eed adh et ata ines oareat 
2 106 74 109 135 79 130 90 31 27 ue ee je dees Saag eiaibta nile iivieate ee 
6 90 132 154 169 160 180 80 43 28 axe eka aincsd niet ‘élite ‘aianies as dnc Cee 
(Millions of Pounds: End of Month) 
$17.0 310.6 321.8 328.5 $28.1 8384.6 387.9 343.8. .... a er aes re Sit er neta Clee 40a 
we i a Se | ee 85.8 34.4 29.9 29.8 27.8 24. 5 28.8 29.0 931.2 craw sees bie $1 
ve 15.4 17.5 Ey. 17.5 16.7 16.6 16.7 16.7 16.7 16.3 23.2 22.7 25.2 alae rea sad ae vr $2 
1.3 6.7 15.5 17.4 19.7 19.1 17.8 13.2 13.1 33.3 8.2 6.1 6.3 6.0 Ta 13.7 14.3 12.8 11.9 83 
5.7 -5 18.0 18.5 18.0 13.0 13.3 9.7 7a 1.4 — — — ail 1.8 12.9 16.7 16.6 16.6 S% 
(Millions of Pounds: End of Month) 
10.9 9.6 9.1 8.4 84 os UE Bs 9.6 12.4 8.4 8.0 4.3 1.4 40 
97.2 118.9 115.7 118.6 118.5 117.5 105.9 100.8 95.2 86.8 81.2 77.0 83.8 108.1 41 
81.6 105.7 104.2 109.1 108.9 107.3 95.0 89.4 83.1 74.0 67.3 64.0 72.5 97.3 42 
15.6 13.2 11.5 9.5 7 10.2 10.9 10.9 12.1 12.8 13.9 13.0 11.3 10.8 43 
33.7 25.8 33.6 36.2 38.7 43.3 47.7 48.2 53.4 63.4 70.7 79.9 72.9 55.5 44 
(Millions of Pounds: End of Month) 
oe 330.4 349.7 352.7 359.0 860.4 366.5 358.1 361.8 346.8 348.2 338.7 346.4 363.5 372.8 as aacate oe i sat Sa 
4.5 161.2 178.0 181.0 188.6 186.5 188.4 187.8 188.1 179.5 175.1 164.6 166.1 177.1 186.6 208.8 204.5 198.0 195.4 61 
vee 169.2 171.7 171.7 170.4 173.9 178.1 170.8 178.7 167.8 178.1 174.1 180.38 186.4 186.2. .... cid har ie Se 
0.5 66.9 68.6 68.3 64.1 64.5 64.3 59.3 68.2 54.2 59.2 60.4 62.4 73.1 73.5 78.0 70.5 68.8 67.2 58 
tee 102.3 108.1 103.4 106.3 109.4 113.8 111.0 110.5 118.1 113.9 118.7 117.9 113.3 113.2 eat hit eee es 
—_ 26.0 24.7 26.3 28.7 27.9 272 28 B22 B20 DBT H.FT WS 68D 6S. ee ae eae icine 2 
9.2 46.5 56.5 62.1 62.6 68.0 59.8 57.4 58.6 65.5 42.0 47.7 33.5 34.7 37.4 37.5 39.2 43.8 43.0 56 
196.2 295.0 283.6 271.5 257.1 286.7 295.1 252.1 240.0 288.1 248.3 230.8 209.9 303.0 306.2 57 
.6 : 0 9 “ 73.9 74.0 57.2 52.3 52.8 47.2 46.2 - : -5 
(Per Cent: End of Month) 
S11 6.11 8.28 3.8 $3.35 3.86 3.45 $3.87 $8.41 3.47 3.48 93.54 3.54 93.54 3.54 ines wee Sous ee 
.49 .59 -50 .50 .50 .50 .50 .50 .48 .50 .94 aaa .90 .88 ae aaeais praca <caihag Cae 
(1948 =100: End of Month) 
90 90 89 87 
(1948 =100) 
117 116 116 116 
174 127 167 173 188 204 214 202 183 178 177 184 189 115 135 153 151 142 137 81 
196 117 140 148 156 193 214 219 209 206 201 209 217 131 150 200 199 202 193 82 












113 





113 113 114 114 115 ck) ere re ae Coe 





90 
91 


92 
93 


a 


' Beginning September. ? Beginning July 14. * Beginning September 19. ‘End of December. * Average of July/December. 
* 1934/38, Page 87 


El] Salvador 


1939 1940 1941 / 1945 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange 


18 OTHER BANKS 
14 Foreign Exchange 
16 Foreign Investments 
16 ‘TOTAL 
17 DoLuaR EXCHANGE IN U. S. BANKS 
18 Government and Banks..... 
19 Business and Individuals... . 
Foreign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADB 
v1 Exports 
vz Imports, c. i. f 

VOLUME OF TRADE 

Exports (1935/39 Weights) . . 


Coffee 
Imports (1935/39 Weights). . 


Assets of the Central Reserve Bank 
$0 FOREIGN ASSETS 


81 Domestic LOANS & INVESTMENTS. 
$2 Government 
33 Business and Individuals... . 


$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS 


DomeEsTIc LOANS & INVESTMENTS. 
Government 8 
Business and Individuals... . 


44 CASH 


Currency and Deposits 
I NNN: ss <sss wks sone 


rh 
me ort pro 


to 


Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS *. 


Prices 
80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee 


UNIT VALUE OF TRADE 
82 Exports (1935/39 Weights). . 
8&3 Exports (Current Weights). . 
8h Imports (1935/39 Weights). . 
85 Imports (Current Weights). . 
86 Consumer Goods 
87 Raw Materials 


88 RETAIL PRICES (Food)*........ 


National Income 
90 GROSS NATIONAL PRODUCT..... 


nn GE 


* Monthly totals and 12-month averages. 


51 


85 
).63 
22 
55 


”) 


63 
40 


INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 


(Colones Per U.S. Dollar: End of Year) 
2.51 2.51 2.51 2.51 2.51 


(Millions of U. S. Dollars: End of Year) 


7.27 8.46 28.16 28.56 29.26 
6.64 6.64 18.20 12.46 14.73 
-62 1.52 14.95 16.10 14.52 
1.89 1.57 3.16 3.19 2.09 
1.27 1.53 8.16 2.389 1.29 
62 04 _ .80 .80 
9.16 10.038 81.82 81.75 31.85 


2.54 3.26 9.23 6.95 7.98) 


(Millions of Colones) 
1.00 Ll -94 


62.5 63.5 

33.8 52.2 
a 

59 81 71 94 

69 97 81 106 

38 44 64 94 

(Millions of Colones: End of Year) 

21.14 70.40 71.89 78.15 


6.68 4.50 2.76 3.47 
5.44 2.99 2.15 2.21 
1.24 1.50 61 1.26 


1.97 8.95 7.49 9.85 


(Millions of Colones: End of Year) 
3.93 7.89 7.99 5.26 


26.29 38.01 46.63 56.98 
.80 56 81 1.14 
25.49 37.2 45.82 55.85 


2.88 20.12 11.04 9.98 


(Millions of Colones: End of Year) 
28.27 81.71 81.02 85.38 
." 93 47.99 51.75 655.44 

7.84 $3.73 29.27 29.94 
1.73 .82 1.00 1 oF 
.98 4.92 8.54 10.09 
17.80 33.05 48.33 54.33 


(1948 =100) 


34 62 73 89 
43 54 71 92 


99.2 
91.9 


34 55 74 91 
36 59 77 96 
49 75 82 94 
53 77 85 98 
53 91 91 107 
50 73 73 95 
36 81 67 75 
(Millions of Colones) 


232 435? 


> San Salvador. 


1948 
2.51 


29.71 
14.51 
15.20 
1.40 
1.40 
01 


81.12 
7.56 


1949 


2.51 


1950 


2.51 


40.93 
23.03 
17.90 
2.04 
2.04 


42.97 


-84 X 16.15 


2.37 


135.2 
103.5 


112 
131 
106 


92.68 


1.94 
1.88 
06 


6.49 


9.14 
54.50 
19 
53.71 
12.92 


104.30 


7.46 





VoLUME V, NUMBER 8, MARCH, 1952 El Salvador 


— a _ 195 1 —_ 1952 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Nov Dec Jan Feb 


(Colones per U. S. Dollar: End of Month) . 
2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.51 2.61 2.51 ‘ ; -51 2.51 2.51 


(Millions of U. S. Dollars: End of Month) 
40.55 40.93 47.78 55.36 58.44 59.72 62.16 61.76 58.74 55.13 ‘ ‘ 19 42.56 49.94 
20.09 23.05 23.03 23.00 22.98 22.95 22.938 22.90 25.87 25.84 25.82 ; ‘ .74 25.71 25.68 
17.50 17.90 24.78 32.39 35.49 36.80 39.26 35.89 32.89 29.31 H ‘ -45 16.85 24.26 


1.35 2.04 3.68 5.60 6.01 5.59 4.55 29 2.31 2.45 ‘ ‘ -18 1.84 2.92 
1.35 2.04 3.68 5.60 6.01 5.59 4.55 29 2.81 2.45 ‘ : -18 1.84 2.92 


41.90 42. 51.46 64.45 65.31 66.70 ‘ 61.05 57.58 52. ‘ ° 52.86 


14.57 16. 28.21 46.50 46.28 46.78 ; 46.10 41.66 , ; ‘ 36.52 
7.92 ; 18.46 : 32. 33.65 34.86 , 35.67 32.11 : ‘ , 24.68 
6.66 i - 12.63 11.92 10.44 9.56 d 3 J 11.84 

(Millions of Colones) 
.23 . .31 , ‘ .28 2] 15 .26 .24 ; ‘ ; ‘ .16 


46.7 ‘ ‘ 21.0 14.3 13.4 
10.9 i ‘ 12.7 12.9 12.4 
(1948 =100) 


(Millions of Colones: End of Month) 
110.48 106.69 101.38 102.32 119.46 138.41 146.11 149.31 155.40 154.40 146.85 137.82 127.17 118.71 107.97 106.39 


1.86 1.88 1.90 1.90 1.88 2.28 2.08 2.39 2.30 3.07 3.12 3.14 3.16 3.18 3.19 3.20 
1.75 1.75 1.75 1.74 1.75 2.15 1.95 2.25 2.26 3.01 3.02 3.02 3.02 3.02 3.03 3.03 
28 13 15 16 13 13 13 14 04 06 10 12 14 16 16 Py 


6.95 9.31 11.25 15.04 9.97 5.91 4.68 5.138 3.52 3.35 5.26 7.18 10.98 16.56 19.09 19.83 


(Millions of Colones: End of Month) 
5.86 $8.75 $3.87 5.10 9.19 14.00 15.02 18.97 11.87 8.28 5.77 6.14 5.25 3.50 2.94 4.60 


68.86 71.16 75.58 83.44 83.51 79.02 76.96 74.38 69.70 68.10 73.99 78.08 81.58 84.83 89.61 96.82 
2.85 2.85 3.32 3.32 8.82 3.29 4.79 3.84 3.62 3.62 3.62 3.02 3.02 2.62 2.62 2.62 
66.01 68.31 72.26 80.12 80.19 75.73 72.18 70.54 66.08 64.49 70.37 75.06 78.56 82.21 86.99 94.20 


18.00 18.36 14.29 12.35 14.25 20.17 24.29 27.72 27.72 23.94 21.48 20.73 20.03 20.67 16.30 13.32 


(Millions of Colones: End of Month) 
122.10 120.18 119.19 128.71 145.14 156.01 156.15 153.14 153.51 151.64 151.30 146.78 i 1386.13 137.25 145.14 
65.10 64.55 66.21 75.86 83.96 87.41 85.51 82.30 79.76 78.87 77.08 75.60 , . 76.57 83.98 
57.00 55.68 52.98 52.85 61.18 68.60 70.64 70.84 78.75 72.77 74.22 71.17 : , 60.68 61.16 
2.02 1.91 1.85 1.76 Lee 1.7 61. OUT ae Uae hu OUTS 1.90 j ‘ 1.90 1.88 
18.78 16.26 14.50 14.38 17.20 23.383 29.01 32.35 32.00 31.05 30.03 28.10 3 : 14.40 11.19 
86.94 91.38 99.47 122.61 174.27 156.05 121.43 124.00 180.27 110.79 121.73 107.13 120.85 119.55 125.91 149.94 


(1948 =100) 


149 142 134 143 148 155 156 143 137 137 136 135 142 142 150 147 
189 185 176 184 188 191 192 190 192 188 187 184 187 188 185 187 


EE 


'Septemher 30. * 1944. 








Finland INTERNATIONAL FINANCIAL STATIsTiIcg — VoLu: 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 1951 "Se 


Exchange Rates (Markkas per U. S. Dollar: End of Month) 
SO ee se eeeneee ob aes 95 49.95! 49.35 49.35 136.0" 136.0 136.0 136.0 231.0? 231.0} 382-0, 
Foreign Assets and Liabilities (Millions of U. S. Dollars: End of Year) 
10 BANK OF FINLAND ASSETS....... 2. ; 62.7 38.2 23.0 13.3 15.6 7.2 74.6 ‘ 85.4 216.5 
11 ao cemsince . 33.6 14.2 4.0 3.2 il A 6.0 12.0 26.4 
12 Foreign Exchange.......... ; . 29.2 24.0 19.1 10.0 15.6 7.1 X 68.6 ° 73.4 190.1 


OTHER BANKS ASSETS 
13 Foreign Exchange.........- ; : . 4.1 8.3 2.8 18.1 80.0 X 17.7 


(Millions of U. S. Dollars: End of Year) 


14 DOLLAR EXCHANGE IN U.S. BANKS ee care zis 16.5 5.7 5.5 224 30.5 19.1 
14a Government and Banks..... Face skies ee ee ae ae Paton aie 
14b Business and Individuals... . ne ceit cate pias Sa nee er She fee 
16 BANK OF FINLAND LIABILITIES... Sea oe apie jen Si oe Rieke re 48.8 
16 Foreign Exchange.......... sa Dae — ares rants oer poh x eae 

17 Foreign Investment......... eee es Sites ae ee ee aie ees 19.4 

OTHER BANKS LIABILITIES 
18 Foreign Exchange.......... ve ples Main < mes neKe er nih ban 4.0 
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loreign Transactions 
VALUE OF TRADB (Billions of Markkas) 
DER eho c sh ek keu ess ; : : ; 4.82 18.40 9381.83 65.63 .05 ; ; Tl 
Of which: Reparations. . — _ _— _— B.a7 8.78 10.40 55 2. ; d 
[REE PE Bisic sock caine anss .16 d : ; 10.20 6.79 24.27 46.97 
VOLUME OF TRADE (1948 =100) 
23 Exports (Current Weights). . 2 56 27 70 95 
24 Imports (Current Weights). . 2 é 65 15 42 77 


Assets of the Bank of Finland (Billions of Markkas: End of Year) 
$0 ForBIGN ASSETS ............... 2. ; é ‘ ee | 1.8 2.1 1.0 


$1 Domestic LOANS & INVESTMENTS. 22.7 26.3 31.6 
$2 NS EE rr . ; 18.1 18.6 


mr ee 


33 Business and Individuals... . ; ; ‘ 8.2 13.0 
$4 Crepits TO OTHER BANKS....... ‘ : 8.4 8.6 


Assets of Other Banks (Billions of Markkas: End of Year) 
40 FOREIGN ASSETS ............... 2 4 2.6 4.1 


Domestic LOANS & INVESTMENTS. 29.9 35.9 41.3 
CE. wviceemasaee 11.6 6.6 4.6 
Business and Individuals... . 18.2 29.3 36.7 


6.1 8.8 6.38 
s of Markkas: End of Year) 


22.1 30.0 39.9 
13.9 18.6 25.6 
14.3 15.2 20.6 
& 2.9 
3. 17.8 
ie 20. ; 
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Currency and Deposits (Bi 
50 Money Supply (Net)............ 
61 Currency (Gross)........... 
Deposit Money (Gross)..... 

Bank of Finland........ 

SPE PMD, oxo sk asa 

Be ee IEE sy woos oir se 00 0.0 
66 GOVERNMENT DEPOSITS......... 


Government Finance (Billions of Markkas: ing Ending nial 31) 
60 DEFICIT (—) OR SURPLUS........ eee eee ites eas Aas —5.5 —2.5 —4.4 

61 NOS SS oa ae ee ee ie ate nn ad ata 37.0 59.4 71.5 
62 re Sa. et eee Res din 42.5 61.9 75.8 

FINANCING OF DEFICIT 

63 Net Borrowing: Markka.... eG ane eee eee ee 6. 

64 Foreign Currency... . ees i te ese ee Sai he 

65 Use of Cash Balances....... eis, ea Ps at ae —2. 

66 MARKKA DEBT................. pe ho & ed tie ote 64. 

67 FOREIGN CURRENCY DEBT....... Plea aoe ad Paliatd ee 23. 


Money and Capital Market (1948 =100: Average of Months) * 
70 SHARE PRICEs (Industrial)....... 51° 70 171 148 122 ] 
Prices and Wages (1948 =100) 

WHOLESALE PRICES ”........... 15 18 40 63 76 


1 
ENR os sin vw i's 14 17 39 58 71 ] 
Import Type- Goods........ 16 20 43 75 89 _ ] 
1 
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SORPORT FROOMB. .........cceces ‘ ‘ 12 13 47’ 63 89 
Soepomy PROMS... .........600. 19 22 52 74 87 
UNIT VALUE OF TRADE 
Exports (1935 Weights)..... 17 ; ‘ 12 14 33 58 85 1 
Imports (1935 Weights)..... 12 18 24 68 86 92 ] 
Cost or LIVING............... 2 é 15 18 36 57 74 5 ] 
WAGEs (Hourly Earnings)... wn é i neon ee 37 50 68 akg — os 


Et 
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* Prior to 1948 averages of daily quotations. > Home consumed goods. ' Beg 
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Sept Oct Nov 


.0 231.0 231. 
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10. 12. 
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ations ss than 12 months. 


1950 —-——_-_—_-— 
Dec 


231.0 231 


93.0 
12.0 
81.0 


101 
89 


“ae 
12. 
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Apr June July Aug 


(Markkas per U. S. Dollar: End of Month) 


300.04 390.0 300.0 
(Millions of U. S. Dollars: End of Month) 


114.9 125.9 147.6 142.8 149.1 165.2 
14.0 15.1 20.1 20.1 20.1 20.1 
100.8 110.8 127.6 122.7 129.0 145.1 


0 231.0 231.0 231.0) 390:0 231.0 231.0 


26.0 40.5 


(Millions of U. S. Dollars: End of Month) 
13.2 23 Be @. 26.3 
1056 Zi.k 2.7 Bis 25.3 

9 1.0 1.5 a 1.0 
78.6 94. 94.8 88.6 101.5 
57.38 74. 84.5 78. 90.8 
19.3 19. 10.3 10. 10.8 


orm ao oon 


wee See “aun 5. 


oo 


(Billions of Markkas) 
8.02 11.26 18.71 16.48 19.52 23.37 
39 1.07 2.60 1.39 .94 1.95 
6. 98 11.28 13.28 14.86 12.71 15.24 


(1948 =100: Seasonally Adjusted) 
162 184 241 105 127 
73 132 117 139 112 
(Billions of Markkas: End of Month) 
10.3 7 Wi HS Me 


33.6 30.7 30.5 28.5 30.5 
16.8 12.8 12.0 9.8 13.9 
16.8 17.9 18.5 18.7 16.6 


SS WU. Wb 68 8.1 
(Billions of Markkas: End of Month) 
7.6 9.6 7.5 


6.7 

0.2 83.1 86.9 87.0 
1.4 1.4 1.4 1.4 
8.8 85.5 
4.7 7.8 
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139 
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81.7 85.6 
5.3 5.1 


Billions of Markkas: End of Month) 


60.1 64.2 68.0 65.1 
38.9 39.6 40.2 40.4 
26.0 29.9 35.6 29.8 

6 1.4 2.7 Bul 
25.3 28.5 32.8 28.7 


38.2 38.4 38.5 39.2 
(Billions of Markkas) 


6.8 -2.7 —5.8 3 
18.0 13.6 8.0 20.9 
11.2 16.3 12.3 16.6 
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46.0 50.7 48.0 
69.4 69.6 69.7 


21.22 
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(1948 =100: Average of Friday Quotations) 


251 222 227 


(1948 =100) 
163 167 


162 168 
168 167 


218 222 
194 195 


214 223 


159 
158 
164 
209 
190 


170 
173 
164 
244 
198 


176 
182 
164 
259 
199 
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180 
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203 
201 
135 


210 
199 


136 


231 
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Continued on next page 
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* Beginning October 17. January/May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 


punning September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘ Beginning June 11. 
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* Exclusive of repar- 





Finland 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION... . 
Export Industries. . 
Domestic Industries 


AGRICULTURAL PRODUCTION 
FAO Index. hig 
EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (All Types) *.... 3.7 3.6 3.3 4.0 


NATIONAL INCOME 28.4 29.6 29.9 33.6 


EL SALVADOR: Notes to series on Page 38. 


GOLD AND FoREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Doliar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. YX Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Deposits ani other short-term 
assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


United States 60 77 84 86 United States 40 74 7 667 
Germany 13 - Germany 31 1 3 
Norway 7 — - - United Kingdom 11 4 3 4 


1937 1948 1949 1950 
Coffee. . .. 9% 80 87 89 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937 
Balance of Payments (in millions of Salvadoran colones): 


1938 1946 1947 1948 1949 


113. 
—103. 


142 
—98. 
43. 
—5. 


Exports, f.0.b.' 27.4 65 99. 

Imports, c.i.f —22.8 -—52. —91 
Trade balance 4. 12. vs 

Services —3. —5. —1. 


ace 





6 
9 
3 
4 
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Total goods and services / ; 6. 


Private donations 

Private capital movements 

Institute of Inter-American Affairs grants 
Amortization and other repayments 
Gold subscription, IMF and IBRD 
Lend-Lease settlement 

Other 


| 


| nim | meow al ior 
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| 


| 
tr 
a} wl | toes 
| 
i 


| 
| 


Total 


Errors and Omissions 


| | 
o we 
a tw 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
Foreign exchange 
Monetary gold 


_ 


| 


ala 
wl! xp 


Total 


‘ Including nonmonetary gold. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Cash: Currency holdings and deposits with the Central 
Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners with the Central Reserve Bank and the Other 
Banks. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Central Reserve Bank and the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits with the 
Central Reserve Bank. Bank Debits: Debits to deposits of business, 
individuals, end foreigners with the Central Reserve Bank and the 
Other Banks. Debits to account of the Government with the 
Central Reserve Bank are also included. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central 
Reserve Bank has been changed as follows: 
Date of Change Rate Date of Change Rate 


Aug 23, 1935....... ; 4.0 percent Oct 15, 1946 ewes . 4.0 per cent 
Mar 30, 1939.. ... 3.0 percent Mar 22, 1950... 3.0 per cent 


INTERNATIONAL FINANCIAL STATISTICS 


1941 ') 1945 1946 1947 1948 1949 1950 1951 


(1948 =100) 
56 65 79 88 100 107 109 129 
52 63 82 92 100 98 105 ae 
58 66 78 86 100 110 111 


; 2 100 107 108 
7 84 88 95 100 101 104 
(Thousands) 
3.4 5.3 0.9 ae 25.7 19.2 
(Billions of Markkas) 
40.8 98.9 153.5 223. 305.5 321.3 412.4 


Prices: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. 


NATIONAL INCOME: Gross National Product: At factor cost. 


FINLAND: 


EXCHANGE RATES: Single official buying and selling rates exist, From 
June 11 to December 31, 1951 sales of foreign exchange for travel 
purposes were subject to a tax of 30 per cent. 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of markkas): 
First 
1938 1948 1949 1950 





Exports (f.o.b.) 8,425 67,940 77,340 89,940 
Imports (c.i.f.) —8,505 —67,440 —69,500 —89,740 

Trade balance —80 500 7,840 200 
Travel —10 —_ —900 —1,300 
Transportation 725 4,540 5,340 6,500 
Investment income —150 -—1,260 -—1,470 -—2,260 
Other services —35 —190 1,080 200 





Total goods & services 450 3,590 11,890 3,340 


Private remittances 80 1,390 790 350 
Private capital movements —425 -—1,221 -—2,112 6,734 
Reparations — —11,550 —12,230 -—7,850 
Net repayments to Russia of 

former German claims — —1,446 — 902 — 260 
Amortization and other contrac- 

tual repayments —390 -—-1,685 -—4,066 -—3,210 
Dollar subscriptions: IBRD. - —104 _— —_— —175 
Committed assets 3,597 158 —99 —5,844 





Total —11,019 —18,362 —11,419 —6,403 
Errors and Omissions § — 206 — 367 —994 921 
Surplus or Deficit (—) —7,635 -—6,839 -—1,989 5,248 


COMPENSATORY OFFICAL FINANCING 
UNRRA grant -- -- — - 
Long-term credits 7,221 5,496 3,386 2,028 
Short-term capital: 
Clearing agreements (net) 1,980 —1,164 403  —2,479 
Due abroad ¢ — 885 3,550 1,582 2,899 
Foreign Exchange 133 —1,041 -—1,999 —6,227 
Monetary gold —814 —2 -1,383 —1,469 





Total 7,635 6,839 1,989 —5,248 


! Including nonmonetary gold. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 195! 


United Kingdom 43 22 20 27 #£2.United Kingdom 19 18 16 
Germany . - Germany... 16 
United States 8 Sweden :. a 
France 5 United States 
Netherlands. . 4 Belgium-Luxemb’g 
Denmark 2 Denmark......... 
U.S.S.R. 2 9 Netherlands. . 

Argentina 

France. . 

U.S.S.R. 

Poland. . 


KConmrclAI ne 
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a 


* 1937-1944 includes employed applicants, 
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Finland 








-i9se-—————————_ — — 1951———_ ——1952—— 
Sept Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(1948 =100) ; 
87 82 129 119 127 124 123 135 134 136 106 134 132 139 136 1 tm «on 
87 82 125 117 126 125 121 138 129 132 123 133 126 . Sree eee 
87 82 130 119 127 124 124 133 136 = 137 97 134 135 ee ee ee ee 
ie sks agen Me enek ween MOP sens’ anes a) wae. ewe Se) scan sene_ Svan ‘Sods 9h 
; (Thousands) 

6 4.56 8.0 11.1 14.8 17.1 16.5 10.5 3.4 — — — — 2 14 36 80 .... & 
96 


1937 1948 1949 1950 


Mach. & Vehicles... 17 14 18 17 
Textiles incl. Ap- 


1937 1948 1949 1950: 


Wood and Mfrs... 45 36 40 44 
Wood Pulp. . 25 25 18 23 


Paper and Prod... 14, 20 16 20 Rian bdo .18 10 #18 += «18 

Mach. & Vehicles... — 13? 17? 3 Iron, Steel & Mfrs. 13 13 15 11 
Coal, Petroleum, & 

Products....... 9 16 9 12 

rrr 9 4 6 


! Exclusive of reparations. 
? Chiefly reparations. 


Value of Trade: Data refer to exports of home-produced goods and 
imports for home use. Volume of Trade: Exports exclude repara- 
tions. Data for each month are computed from cumulative indexes. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 


URRENCY AND DEposITs: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and ‘the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: The consolidation does not include the National 


Pensions, Post Office Savings Bank, and Government enterprises. 
Monthly data do not represent as complete a consolidation of ac- 
counts as the annual data. Beginning 1951, the current account 
of the Government with the Bank of Finland is netted against 
Treasury Bills discounted by the Bank; the net is included in Net 
Borrowing or Use of Cash Balances, as appropriate. Expenditure: 
Figure for 1948 includes .9 billion markka note subscription to 
IBRD. Net Borrowing and Debt: Including deposits of the Post 
Office Savings Bank with the Post Office Department and private 
deposits with Government departments. Changes in book-valua- 
tion of Foreign Currency Debt not reflected in corresponding Net 
Borrowing were as follows (in billions of markkas): 


TET 13.7 1066...... S.F WB. ...0 —.2 1949...... 19.8 


In September 1950 2.3 billion markkas of overdue interest on debts 
to Sweden were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims as follows 
(in billions of markkas): 


Bs 4:66:00 6.9  1066...... 15.8 30GB. 2.000 0.6 WEB..055 16.6 
SPDs vckses 6.8 1947...... 21.0 1949...... 17.9 


MoNEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin™ 


land for 8 month commercial bills has been 5.75 per cent since 
December 16, 1951. Since 1984 this rate has been changed as 


follows: 
Date Established Rate Date Established Rate 
(per cent) (per cent) 
1984—Dec 8........... .00 1949—Feb 1.......... 6.75 
1947—Jan 6........... 4.50 SE Rn acccewace 6.75 
i ncceteases 5.25 1950—Nov 2.......... 7.75 
1948—Feb 6........... 7.25 1951—Dec 16.......... 5.75 


Share Prices: Snereet averages of price relatives with original base 
1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight’ 


Export Prices and Import Prices: Cover 84 per cent of total value 


‘1984/38, 


of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Unit Value of Trade: Exports exclude 
reparations. Data for each month are computed from cumulative 
indexes. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Industrial Origin: At factor cost (in bil- 
lions of markkas): 


= 
= 


11 re De Core oI 
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1946 1947 1948 1949 19590 


27.8 61.9 64.9 61. 
81.0 32. 


Agriculture. . ; ‘ se acted oe 
Forestry, fisheries, ete............. 
Manufacturing ; 

Construction ae icc waren 
Trade, banking, insurance......... 
Transport and communications 
Government al da itt. oe a 8 whe acca ore 
Dwellings. . 

Other services ; ; 
Deductions for double counting. . 
Net income from abroad........... 


_ 
a 
oo 
a 
a 


| om = = 0 OO 
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29.6 


Gross National Expenditure: At market prices: (in billions of 


markkas): 
1938 1939 1947 1948 1949 1950 


Personal consumption............. 23.8 ae .... 249.3 248.0 311.0 
Gov't current expenditure'........ 3.8 nee caen 45.7 50.8 61.8 
Gross public domestic investment. . . 1.0 ees edi 11.7 20.9 27.6 
Gross private domestic investment. . 7.2 96.2 103.1 132.8 
Net foreign investment............ 4 —-7.9 ‘ —6.2 

WE AEN pase teunnswaca ee $95.0 423.6 527.0 


1 Includes war reparation expenditures. 
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France 





1937 


4 29.47 


Exchange Rates 


1 OFFICIAL SELLING RATE . 
2 CONTROLLED FREE RATE... 
8 AVERAGE RATE 


FREE RATES IN FRANCE+ 


4a U.S. Dollar 

4b ESS 
4c Swiss France 

4d Pound Sterling 

he Gold: In Bars 

4f In Coins (Sovereigns) 


FREE RATES FOR FRANCS ABROADi 


5a Belgium (franc) 

5b Italy (lira) : 

5c Netherlands (guilder) 

5d Switzerland (franc) 
Gold and Foreign Assets 
SO) Gaim Ben. ... . 2. sien ees 2,749 
11 Bank of France............ , 566 
12 Stabilization Fund.......... 183 
18 Caisse Centrale............ —- 
14 FOREIGN EXCHANGE HoLpINcs. : 35 
16 PR On PURMOD. .5 o00000005 $1 
16 Stabilization Fund.... a 4 
17 Caisse Centrale............ aa 
18 DOLLAR EXCHANGE IN U.S. BANKS" 144 
18a Government and Banks. . 


18b Business and Individuals. . 





Foreign Transactions 
VALUE OF TRADE 
20 Exports. 24.0 
v1 imports, ec. i. f.. see alate 42.5 
22 Trade Balance. —18.5 
23 NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
24 Exports (1938 Weights) 104 
25 (1948 Weights) 
26 Imports (1938 Weights) 116 
27 (1948 Weights) 
Assets of the Bank of France 
30 FOREIGN ASSETS : 60 
81 Domestic LOANS & INVESTMENTS 55 
$2 Government 41 
$3 Business and Individuals 14 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
41 Government 
42 Business and Individuals 
et VOOM 6 Sw x's 6a 
Currency and Deposits 
50 Money SUPPLY..... 
ol Currency (Gross)... 94 
52 Deposit Money 
53 Treasury ; 
b4 Bank of France 
55 Other Banks.... 
56 Postal Check System. 
67 ‘Time Deposits... . 
Government Finance 
60 DerFiciT (—) ORSURPLUS. 
61 See 
62 Expenditure. ..... 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing 
64 Net Foreign Borrowing 
65 Net Borrowing from Agencies 
66 Other Operations. . etek 
67 Use of Cash Balances 
68 FRANC DEBT 
69 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 LonG-TERM Govt. BOND YIELD 4.27 
71 CALL MONEY RATE 3.15 


72 SHARE PRICEs (Industrial 


+ Currency. 
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* End of year or month. 
* Beginning December 26. 


1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATIsticy 





(Francs per U.S. Dollar: End of Year) 


38.01 43.90' 43.90 


(Francs per Equivalent of One L 


(Millions of U 


Z,foa 2,984 2,273 
2,430 2,709 2,000 
27 275 273 

34 118 297 

22 2 1 

12 116 296 

187 288 490 


214.71) 
43.90 119.30° 119.30 119.80") 317. rf, 349.00* 349.90 
6.16 
’, S. Dollar at Official Cross Rates: End of Year) 
330 518 ‘ 384 
eee 405 378 362 
348 546 393 385 
184 367 320 339 
; 718 517 472 
552 886 595 600 
302 415 388 370 
330 429 373 344 
sree 212 330 338 
340 529 391 388 
. S. Dollars: Last Thursday of Year) 

2,270 1,550 872 550 wee a oe 
2,000 1,090 796 O48 648 623 523 

270 458 71 

— z 3 1 

233 45 66 252 ns ee ke 
1 1 — —- — 177 463 
232 33 61 252 Slate in oa 
cae 11 5 _— Panes om iar 
449 310 246 168 193 172 261 
. 205 


(Billions of Francs) 


30.8 31.8 17.6 15.8 11.4 101.6 223 .5 434.4 
46.3 44.1 45.8 24.9 57.0 265.1 397.6 673.1 
-15.5 -12.3 —28.3 —9.1 -—45.6 —163.5 —174.1 —238.7 
—81.6° 
1948 =100) 
113 112 51 39 12 xX 588 94 100 
100 
103 90 67 29 34 xX 116 109 100 
100 
(Eillicnsiof Francs: Last Thursday of Year) 
88 97 85 85 130 95 65 65 
51 67 198 272 498 675 889 1,051 
38 56 189 264 468 091 766 799 
13 11 8 8 30 84 123 201 
(Billions of Francs: End of Year) 
53 340 485 577 905 
12 239 235 179 243 
41 101 250 398 662 
6 20 28 36 73 
(Billions of Francs: End of Year) 
192 1,013 1,349 1,676 2,187 
112 153 poi 270 577 732 921 993 
80 436 617 755 1,194 
- 7 10 15 19 
19 31 35 47 66 
08 3959 510 608 966 
3 43 62 85 143 
3 10 10 12 20 
Billions of Frances) 

—20 —326 —338 —396 —783 
55 22% 442 648 1,010 
75 549 780 1,044 1,793 
12 154 264 118 330 

3 26 47 188 147 

6 108 —33 137 224 

111 13 —51 140 

ae - —72 47 5 —63 

414 696 875 1,823 1,975 2,118 2,451 

7 13 6 9 221 382 961 

Per Cent: Average of Months) 

4.04 3.96 4.067 3.19 2.99 3.17 3.91 4.62 

2.21 1.56 Lede 1.67 1.38 1.30 1.57 2.09 
1948 =100: Average of Months) » 

33 59 xX 77 96 100 


» 1939-1945, end of year. 
Nov ember 2 









, 1944—December 25, 1945: 49.72. 


1,146 


867 
85 


2,734 
1,301 
1,433 


22 


1,145 
187 


38 


—675 
1,498 
2,173 


274 


106 
263 


2,723 
1,182 


— 607 
1,939 
2,546 





End of 1938 and 1946, 8.5 and 107 respectively. 






























































\ 
iain 
1951 Sept 
349.95 349.80 
433 377 
385 362 
428 371 
354 334 
512 447 
634 551 
395 37% 
391 35¢ 
380 33¢ 
437 38] 
547 52! 
81 491 
285 241 
217 18! 
6 
1,478.9 83.: 
1,607.2 75. 
—128.3 7 
— 143.6 91.' 
214 
231 
122 
127 
220 35 
1 ,738 23 
956 83 
781 39 
1 ,442 1.19 
335 31 
1,107 88 
125 g 
3,697 2,94 
1,883 1,4§ 
1,814 1,44 
33 g 
69 : 
1,446 1,15 
266 2 
84 f 
—12 
af 
+ 
2,81 
1,2’ 
5.51 5.5 
2.70 2. 
112 ‘ 
—. 
Thro 

























































































—.§ 1950 ————___ 
1951 Sept Oct Nov’ Dec 
349.95 BF 349.80 349.90 349.90 349.90 
433 377 380 390 384 
385 362 365 372 362 
428 371 375 385 385 
354 334 350 350 339 
512 447 441 455 472 
634 551 549 578 600 
395 373 373 382 370 
391 353 358 355 344 
380 330 330 330 338 
437 381 383 390 388 
“547 ‘523. «623s 28 
“gi ‘496 4025 419 463 
285 "248 «290 = «247—Ss« 26 
217 189 233 192 205 
68 5 5 
478.9 83.2 112.4 120.6 119.1 
607 .2 75.1 86.6 101.8 107.5 
-128.3 8.1 25.8 18.8 11.6 
143.6 21.2 —7.6 7.9 9.8 
214 ———-» 234 <«—_- 
231 —_——» 262 <—_—— 
122 —-> 109 < 
127 ——> 112< _ 
220 357 324 330 345 
1,738 1,234 1,293 1,251 1,346 
956 836 892 914 913 
181 397 401 338 433 
1,442 1,198 1,219 1,224 1,211 
335 311 311 298 308 
1,107 887 908 926 903 
125 88 91 87 109 
3,697 2,940 2,972 2,969 3,120 
1 ,883 1,496 1,503 1,503 1,590 
1,814 1,444 1,469 1,466 1,530 
33 25 24 24 28 
69 54 55 53 53 
1,446 1,156 1,187 1,186 1,240 
266 209 203 203 209 
84 53 56 58 60 
-122 -—40 59 —116 
134 175 233 217 
"10 
18 -23 -15 18 
2,805 2,847 2,844 2,846 
1,272 1,285 1,289 1,287 
5.51 5.24 5.31 5.39 5.28 
2.70 2.22 2.28 2.19 32.41 
112 93 90 89 83 
——_—— 






that were outstanding as of June 30, 1950. 


Jan 


Feb 


(Francs per U.S. Dollar: End of Month) 
349.95 349.95 350.00 349.95 350.00 350.00 350.00 350.00 350.00 350.00 350.00 349.95 


Mar Apr 


May June 


July 


Aug 


Sept 


Oct 


Nov 


(Franes per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
387 391 396 384 380 2 374 388 410 440 445 
365 368 365 365 360 355 348 348 365 385 390 
387 391 393 382 379 375 374 387 407 441 442 
334 339 343 339 337 336 336 336 345 357 366 
491 494 490 477 460 451 447 466 504 519 526 
623 629 620 606 573 557 557 581 623 646 657 
368 373 373 367 363 350 350 357 377 391 407 
324 355 361 357 356 354 353 363 370 377 393 
330 338 339 339 345 345 345 345 339 380 380 
389 393 396 368 382 375 377 391 411 438 447 

(Millions of U. S. Dollars: Last Thursday of Month) 
523 “B47 B47sO 547 





523 


537 


258 


202 





523.0547 


553 483 0-462 
233 183 191 246 
178 125 134 186 

5 58 sé 







(Billions of Francs) 














547 


442 
218 
154 

65 


547 


“415 


221 


160 


62 


"375 
‘323 


159 
64 


105.6 127.9 1238.8 181.2 115.0 134.1 116.5 111.2 123.1 

104.8 117.5 121.5 133.6 140.1 150.8 141.9 128.8 130.8 

oo 4 2.3 —2.4 —25.1 —16.7 —25.4 -—17.6 —-—T7.7 

Ted 4.3 9.1 -—11.2 -—4.9 —10.4 -—10.3 -—9.6 —17.6 

(1948 =100) 

——- » 223 «—_- ———» 214 « ——_ 185 173 215 

-> 249 <_—_ ——-»> 246 <——_ ——.-> 218 < 

——--> 110 <——- ——- > 119 <«——_- 115 107 117 

——> 116< > 130 < _ ——> 123 <—_—_ 
(Billions of Francs: Last Thursday of Month) 

356 371 376 365 360 353 346 337 323 

1,313 1,321 1,888 1,385 1,374 1,456 1,487 1,506 1,565 
928 941 914 929 1,005 979 1,020 1,026 1,009 
385 379 424 457 369 477 467 480 556 

(Billions of Francs: End of Month) 

1,284 1,300 1,306 1,310 1,310 1,285 1,344 1,372 1,342 
308 310 308 257 271 292 235 279 325 
976 990 998 1,053 1,039 993 1,109 1,093 1,017 

90 89 89 99 96 98 101 91 106 
(Billions of Francs: End of Month) 

3,118 3,146 3,185 38,220 3,209 3,321 3,374 3,425 3,491 

1,575 1,591 1,607 1,630 1,632 1,699 1,742 1,767 1,819 

1,548 1,555 1,578 1,590 1,577 1,622 1,682 1,658 1,672 

30 31 29 29 30 31 31 31 34 
56 55 60 55 58 56 59 57 61 

1,243 1,249 1,263 1,279 1,271 1,297 1,304 1,828 1,328 

214 220 226 227 218 238 238 242 249 
66 66 68 69 71 71 73 76 71 
(Billions of Frances) 

—> —82<— —3 16 15 —60 —63 

—-> 327 <— 181 219 172 175 218 

—-> 409 <«— 184 203 157 235 281 


5.48 
2.45 


92 





2, 
1; 


mcr 





911 
281 

54 
“42 
101 


2,948 


1,284 1,278 1,275 1,276 1,267 1,259 
(Per Cent: Average of Daily Quotations) 
5.56 5.58 5.48 5.45 5.89 5.31 
2.45 2.60 2.61 2.52 2.57 2.64 
(1948 =100: Last Friday of Month) 

103 104 104 108 107 119 


(Continued on next page) 


* Annual rate of fourth quarter. 





2,929 2,944 2,957 2,959 2,982 3,001 
1,259 


5.43 
2.56 


126 


547 


235 


270 





128.1 131.2 
138.4 146.5 
—10.3 —15.3 
—59.0 —16.9 
216 211 

pp $5 
127 133 
—_——> 138 
274 = 223 
1,641 1,653 
938 897 
703-755 
1,377 1,402 
330 °327 
1,047 1,075 
102 = 100 
3,545 3,524 
1,828 1,795 
1,717 1,729 
32 33 

68 63 
1,373 1,381 
244 252 
73 78 


2, 
1, 


rNor 


200 


70 


994 
259 


9 
8 


“or 


128 


7 Based on less than 12 months. 


547 
"91 


257 


183 


74 


Dec 


433 
385 
428 
354 
512 


634 


395 
391 
380 
437 


547 


3,697 


1,814 
33 


1,446 
266 


84 


‘ Multiple rate system discontinued September 20. 


France 


—— 1952——_ 
Jan Feb 


> 


349.95 349.95 


450 483 4a 
402 420 4b 
451 479 ke 
364 391 4d 
523 559 fe 
648 707 Sf 
415 441 5a 
403 443 5b 
380 411 Se 
463 488 5d 
ee ote. ian 
547 547 








‘60 45 15 
ca) ie 
sa 17 
253 18 
184 18a 


119.6 127.9 20 
155.2 177.9 $1 
—35.6 —50.0 22 
—36.0 —45.1 23 
185 24 
206 25 
140 26 
145 27 
212 207 30 
1,735 1,807 $1 
936 919 $2 
799 888 $8 
40 

41 

42 

43 

avant teas. CMe 
1,867 1,881 651 
he a 
53 

54 

55 

56 

57 

60 

61 

62 


a 


‘Through January 1948 when changed to 214.71 and free rate established. C 
‘During October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with 


eee 67 
3,036 68 
1,258 69 

5.61 5.66 5.62 5.38 70 
3.27 3.50 3.50 3.93 71 

124 129 147 153 72 
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8 May 30. 
















France 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
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based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti franes, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, wnich are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
franc = 2 metropolitan frances, 1 CFP franc = 5.5 metropolitan 
francs, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc/dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti frane of Somaliland 
are fixed in terms of tne U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
Frencn Guiana are ejuivalent to the metropolitan franc. 

For description of the exchange system prior to September 20 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for French account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


pee and imports for home use. Beginning 1950 data have not 
een adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. In terms of U. S. dol- 
lars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of 
U. S. dollars) : 


1948 1949 
Exports 2,010 2,715 
Imports, c.i.f.... $3,441 3,278 


Distribution of Total Value of Trade by country: 
Per Cent of Total Exports 


1938 1949 1950 1951 
French Colonies 28 42 36 £37 


Per Cent of Total Imports 


1938 1949 1950 1951 
French Colonies... 28 26 26 21 


Belgium-Luxemb’g 14 6 6 6 United States..... 11 18 12 Ii 
United Kingdom... 12 9 9 9 United Kingdom 7 4 4 4 
United States 6 2 4 6 Germany........ 7 7 7 6 
Germany.... | 5 8 5 Belgium-Luxemb’g 7 3 5 5 
Switzerland 6 4 5 6 Australia 3 4 4 5 
Netherlands. . os | 5 3 3 
OE ae 5 3 2 
1938 1949 1950 1951' 1938 1949 1950 1951: 
Chemicals 10 8 8 8 Coal and Coke.... 11 10 5 5 
Mach. & Vehicles... 9 17 15 15 #£=-Petroleum&Prod. 9 10 10 «ii 
Steel Mill Products 8 10 10 11 Wool, Raw... 6 6 6 9 
Wool and Mfrs.... 8 8 8 7 Cotton, Raw 5 8 7 
Cotton and Mfrs. 6 8 6 6 Other Textile Fibers 
Other Textile Fibers and Mfrs. . 4 3 5 5 
and Mfrs........ 5 6 6 7 Non-ferrous Metals 
Wine and Liquor.. 5 4 4 4 and Semi-Mfrs.. 5 5 4 4 
Mach. & App.... 4 6 8 6 


1 January /September. 


* Home-consumed goods. 





1937 1938 1939 1940 
Prices and Wages 
80 WHOLESALE PRICEs (Paris) * 5.21 5.83 6.14 8.12 

UNIT VALUE OF TRADE 

81 Exports (Current Weights) 
82 Imports (Current Weights) . vt 
83 Cost OF LIVING (Paris) 7.25 8.19 =e Se 
84 RETAIL Pricgs (Food in Paris) 5.21 6.04 6.51 7.76 
85 WaAGEs (Monthly Earnings in Paris) » 6.92 7.34 6.15 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION... . 98 90 104 
91 Producers’ Goods 83 
92 Consumers’ Goods 9x Se - 
98 AGRICULTURAL PRODUCTION 100 110 104 89 
94 FAO Index 105 ie 
95 EMPLOYMENT (Manufacturing)... 91 94° 96 
96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.95 
97 NATIONAL INCOME 360 







—_—o a ——_—_ esc 


> Annual data as of October. 


1941 '! 1945 1946 1947 1948 1949 1950 1951 


© oo- 


292.6 


(1948 =100) 
10 22 38 58 100 112 xX 121 155 
100 123 125 144 
100 132 146 188 
- o Aes 100! 118 xX 131 154 
.96 23 39 63 100 109 xX 121 140 
35 26 44 59 100 101 120 eet 
(1948 =100) 
= 38 X 71 86 100 110 111 124 
100 113 108 
* ata 100 99 108 
82 69 87 78 100 deeds de 
Me 86 81 100 102 114 eit 
82 82 89 96 100 102 103 106 
Thousands) 
15.8 15.7 7.4 16.7 39.7 52.4 
(Billions of Francs) 
2,618 3,303 5,430 6,530 7,395 


ASSETS OF THE BANK OF FRANCE: Foreign Assets: 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 
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Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Dati cover overseas territories. Volume of Trade: X Beginning 
1946, new index, covering 65 per cent of exports and 82 per cent of 
imports in 1938. Comparable figures of the earlier index for 1946 
and 1947: Exports, 45 and 86; Imports, 110 and 114. 































Balance of Payments for Franc Area (in millions of U. S. dollars): 





























1946 1947 1948 1949 1950 
METROPOLE - ed 
ee Le 436 1,028 1,054 1,643 1,868 
Imports (f.0.b.) —2,240 -—2,292 -—2,287 -—1,999 —1,948 
Trade balance —-1,8)4 —-1,264 -—1,233 — 456 —75 
TOOREDITURIOR , .. 55 650s ene —246 —311 —262 —171 —96 
yo re -—19 9 70 121 141 
Investment income........... 72 86 57 22 —23 
Sor cans eis a coeawey —91 —36 —74 —50 —36 
Total Goods & Services. -—2,088 -—1,516 —1,442 — 534 —89 
Private capital movements... —3 72 67 21 107 
Amortization, other repayments —218 —24 —34 —39 —69 
Gold subscriptions: IMF, IBRD -11 —80 — _- - 
Settlement of wartime accounts, 
reparations... . eas has 37 161 65 —16 —26 
Ne ENS esata oo Silas & —195 119 98 —34 —118 
NET SALES (—) OF EXCHANGE 
BY METROPOLE TO OVERSEA 
rae —297 —163 —208 —167 —123 
Net Deficit of Franc Area —2,580 -—1,560 —1,552 —735 —218 
Errors and Omissions......... —5 1 -3 -2 1 
COMPENSATORY OFFICIAL FINANCING 
I ii Sy s's.5 Gh. 5'0 58-49 _— - 303 — - 
eee err errs _— _— 819 811 609 
ED, chee cart ici a — — 128 44 
ERP drawing rights received. . — — 65 215 19 
Other long-term loans........ 1,280 873 142 49 - 
Drawing on IMF............ — 125 _ _ -_ 
Payments agreements balances 92 64 117 —286 —255' 
Foreign holdings of francs..... 16 —42 61 114 145 
Other short-term liabilities... . ae 10 123 —90 —50 
Requisitioned private assets 
abroad. . ReNpee Ee 200 184 110 18 6 
Foreign exchange............ 231 —93 177 —149 -67 
ee re 706 438 20 ll -90 
Total.... 2,585 1,559 1,555 737 217 


‘Including EPU credit balances of —144 million. 





Gold holdings were 
revalued in August 1950 at 349.6 francs per U.S. dollar. 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Trade, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saat 
are also included. This coverage excludes the Bank of France, 
the National Mortgage Bank of France, the Credit National, 
and the Bank of Algeria; but includes branches of foreign 
banks in France and metropolitan branches of colonial banks of 
issue. Data for recent months are provisional. Prior to 194 
four large banks (Comptoir National d’Escompte de Paris, 
Crédit Lyonnaise, Societé Générale de Crédit Industrial ¢ 
Commercial, et Societé Générale pour Favoriser le Développ 
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1,868 
—1,948 
—15 
—96 








—255' 
—60 


—67 
—90 
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ment du Commerce et de |’Industrie en France) representing 
approximately 50 per cent of the commercial banking business 
of France provided useful data on the banking system, and it 
was customary to double the figures on these four banks in 
order to estimate the level of banking activity for the Other 
Banks. Data on the four banks for earlier years are as follows: 


(Billions of French Francs) 
1937 1938 1939 i940 1941 1942 1943 1944 1945 
Domestic Loans and In- 


vestments.......... 26 29 37 55 70 84 99 108 177 
NG ee cud educa oe 8 4 6 6 7 8 9 10 15 
Demand Deposits..... 80 83 42 61 76 91 107 122 203 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total circulation. Data do not 


include the small amounts of coin in circulation. Deposit 
Money: Demand deposits of business, individuals, and foreign- 
ers with the Bank of France, the Other Banks, the Postal 
Checking Systems, and Treasury agents in the Provinces. Time 
Deposits: Primarily fixed deposits of business, individuals, and 
foreigners with the Other Banks. ECA “counterpart” funds, 
which are not included in the series on the country table, 
amounted to only 9.8 and 8.9 billion francs as of January 5, 
1950 and January 4, 1951, respectively. 


GOVERNMENT FINANCE: Annual data are for calendar years. Data 


represent transactions of the Government with private and 
foreign sectors, and Treasury net operations with autonomous 
Government agencies. Operations of the autonomous Govern- 
ment agencies with private and foreign sectors are not included. 
The revenue of the Caisse Autonome was as follows (in billions 
of French francs): 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received 
through 1949. ———. 1950, foreign grants received are in- 
cluded in Other Operations. Net Borrowing From Agencies: 
Borrowing from autonomous Government agencies; includes some 
foreign borrowing. Other Operations: Figures beginning 1948 
represent foreign grants received. Figures for previous years repre- 
sent monetary operations and other transactions, some of which 
may be Revenue and Expenditure items. Monetary operations are 
included in Revenue and Expenditure in 1938, 1948, and later figures. 
Debt Changes Not Affecting Treasury: Redemptions of debt by 
the Caisse Autonome, changes in the valuation of Foreign Currency 
Debt, interest accruals, and other items as follows: 


1945..... —27 1950—Feb.... -—5 1950—Aug... —20 1951—Feb.... —5 
1946..... 53 Mar... —8 Sept... —32 Mar... -—8 
-3 —--- —-5 Oct.... —29 Apr.... -—9 
1948..... 410 ay... —12 Nov... —26 
ae 190 June... —14 Dec.... —40 

July... —20 


MoNEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 


3 per cent irredeemable bonds. Other Rates: 





* 1934/38. 


3 Less than 12 months. 





—> 125<—_—_ ——-> 13838 <———_ —> 144<——_- 

aa > i06<——— ——> 174<——_ > 192 < = 
Te dae 8 8=§ Sees 139 141 143 146 149 153 152 
124 127 127 129 131 132 134 136 141 139 
(1948 =100) 

113 119 123 120 123 126 123 128 131 130 
110 115 118 112 117 121 118 123 127 127 
111 119 122 118 118 123 121 125 126 124 
, as Te kao ese he ees 
(Thousands) 

44.0 45.2 46.7 49.3 55.6 56.7 54.0 50.1 45.2 38.8 


France 








1950 —_—_-—- — —_——_ ——__ 11 —— —— ——1952—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(1948 =100) ‘ 
125 127 131 135 138 146 150 158 158 155 152 150 154 164 169 170 











> 149 <—__ ———> 153 <—_—_ = 

> 193 <—_—_ ——--> 186 <—_—__ ee 
154 155 157 161 166 169 Bee) aceey 
139 139 141 144 149 Ree cant <<ve. “On 
120 101 123 129 132 130 we suce Oe 
125 98 122 128 ee. éaus er areca ae 
103 96 117 122 Ree” vues gates <eea Re 
i ree eee i ere re eae tion 
33.0 31.1 28.6 27.3 30.2 33.0 37.9 .... 96 


DiscouNT RATE OF THE 
BANK OF FRANCE 


TRBASURY BILL Tap Rata 





Date Established Rate Date Established Rate 
(per cent) (per cent) 
(75-105 day bills) 
19386—Oct 16... 2.00 1986—Oct 16............ 1. 
1987—Jan 28......... 4.00 1937—Average........... 3.78 
June 15........ 6.00 1938—Average........... 2.60 
GE cea. cuscae 5.00 1988—Dee 12............ 1.50 
Ms canine. 4.00 1989—April 24........... 1.75 
Ms v onas-0e .50 ase scaccess. ee 
WOO Biles cccesn 3.00 1941—Mar 17............ 1.75 
1988—May 13........ 2.50 1941—Sept 29........... 1.626 
Sept 28........ 8.00 1948—Jan 22............ 1.50 
| | eee 2.50 1947—Jan 10........:... 1.625 
19389—Jan 4.......... 2.00 a 2.00 
1941—Mar 17........ 1.75 1951—Nov8............ 3.00 
1945—Jan 20......... 1.625 
1947—Jan 10........ 1.75-2.25 
Oct 9......... 2.50-3.00 
1948—Sept 4........ 3.50-4.00 
Sept 30........ 3.00 
1950—June 9. 2.50 
1951—Oct 11 ........ 3.00 
PO Geni cccece 4.00 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 =100. X Beginning 1939 shares of industries that 

be nationalized in 1946 are excluded. Based on quotations in 
aris. 


PRICES AND WAGES Cost of Living: X Beginning 1950, index of the Insti- 


tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1988=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). 41 foodstuffs. 
X Prior to 1950, 29 foodstuffs. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Beginning 


1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
XFor 1937-39, the official index covering 109 production series, 
including building, and weighted by net value of production in 
1930. Figures for 1942-1945 cover 98 production series excluding 
building. Agricultural Production: Includes livestock, after de- 
duction of fodder, seeds, and waste; weighted by average prices 
during 1937/39. National Income: At factor cost. Gross Na- 
tional Expenditure: At market prices (in billions of French francs): 


1938 1946 1947 1948 1949 1950 


Personal consumption. ....... $30 2,317 2,895 4,936 5,960 6,660 
Gov't current expenditure... . 53 385 545 860 1,065 1,345 
Gross private investment... . 6 425 470 754 905 1,020 
Gross public investment.... .. 7 27 88 41 .15 110 
Total gross dom. investment. . 13 452 558 795 1,020 1,130 
Residential building, plant a 
equipment.......... 0.005 2 290 460 715 940 930 
Net change in inventories... . 1 162 98 80 80 150 
Less: Depreciation allowances. 6 181 269 343 450 550 
Equals: Net capital formation. 7 271 289 452 570 580 
Net foreign investment....... — —-210 -—-128 —329 —95 —55 
Gross National Expenditure. $96 2,944 3,870 6,262 7,950 9,080 
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Exchange Rates 

1 OFFICIAL SELLING RATE......... 
FREE RATES FOR DM ABROAD + 

2 Belgium (franc). . 

8 Switzerland (franc)... 


2.484 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 39 
11 Government and Banks..... anh 
12 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE (In Mark) 
20 Exports....... 


21 SUC IEE ossscy bb: max 
22 Trade Balance. 


28 NeET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 
24 Exports (1936 Weights)..... 1055 
25 Imports (1936 Weights) 783 
Assets of the Central Bank 
90 FOREIGN ASSETS............... 
Domestic Loans & INVESTMENTS 
$1 Government °.. ; 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 
41 CS ae 
42 Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY............ ee 
§1 es Oh ek aie ea 4 orn or 
52 Deposit Money............ 
53 Taam Depomys................ 


54 GOVERNMENT DEPOSITS......... 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue. 
62 Expenditure..... 
FINANCING OF DEFICIT 
68 Net Borrowing... . 
64 Use of Cash Balances. . 
65 Foreign Grants Received 


66 DEUTSCHE MARK DEBT*.. 


Prices and Wages 

WHOLESALE PRICES 
80 Home Produced Goods...... 
81 Primary Goods........ Seen 
82 NG he sa kk de ee a 
8&3 ee 

UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 38° 
85 Imports (Current Weights). . 323 
86 Cost OF LIVING............... 66 
87 WaAGEs (Weekly Earnings)....... 


Production, Employment, and Income 

90 INDUSTRIAL PRODUCTION........ 90° 
91 Investment Goods.......... 915 
92 Other Producers’ Goods..... 793 
93 Consumers’ Goods.......... 973 

AGRICULTURAL PRODUCTION 

94 os OS Gee ae 965 
95 EMPLOYMENT (Manufacturing)... 


96 UNEMPLOYMENT (All Types) ¢.... 


97 NATIONAL INCOME 


Om TT, 


b Includes Official Entities. 


+ Currency. 
total employment. 
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2.494 
(Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: E 


18 


79.8 


Germany, Federal Republic 
1937 1938 1939 1940 1941 '! 1945 


(Deutsche Mark per U.S. Dollar: End of Year) * 


2.494 2.501 


87.2 


* Reichsmark prior to 1948. 


(Billions of Deutsche Mark: End of Year) 


INTERNATIONAL FINANCIAL STATISTICS 





1946 1947 1948 


2.500 — — — 3.33! 


(Millions of U. S. Dollars: End of Year) 
7 7 7 


7X 90 179 


(Millions of Deutsche Mark) 


(1950 =100) 


.98 
(Billions of Deutsche Mark: End of Year) 
(Billions of Deutsche Mark: End of Year) 
i a: 5 tf Kerbs wor nes 
6.05 
5.42 
2.58 
(Millions of Deutsche Mark: End of Year) 
(1950 =100) 
79 
91 
el BMT 
(1950 =100) 
31 36 54 
ani 26 45 
51 66 
32 53 
62 75 
886 
4.3 


89.7 






‘(Billions of Deutsche Mark) * - 


¢ Incurred after currency reform. 


1949 1950 
4.205% 4.205 
nd of Year) 
5.848 5.291 
5.772 5.462 

149-222 
219 

3 

8,362 
11,374 
—3'012 
~1,796 

100 

100 

85 01.12 

9.16 10.64 

—— . 

Aa 

18°55 

3.03 4.16 
18.81 15.79 

7.07 7.69 

6.74 8.11 

4.18 6.50 

5.92 6.26 

213 1,377 

101 100 

92 100 
98 100 
94 100 
ie 100 

spy 100 

i06 100 

90 100 
81 100 
75 —s-100 
84 «100 
78 ~—«:100 
89 «100 
94 100 
8.5 10.2 





——— 


1951 


—147 
1,681 


143 
102 


2.11 


10.20 


9.36 


1,440 


120 
121 
111 
123 


121 
127 
109 


120 
126 
116 
114 


4 Per cent of 
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Germany, Federal Republic 


-1950-—_-_—_—_— 
Oct Nov Dec 


——$——_.., 


1951 


—_—$—$— $$ $$ $$$ 15] 


Jan Mar Apr May June July Aug’ Sept Oct 
(Deutsche Mark per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche Mark per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

5.291 5.495 5.155 5.076 4.808 4.739 4.348 4.386 4.630 4.854 4.808 4.717 
5.462 5.789 5.441 5.43838 5.159 5.069 4.758 4.781 5.023 5.217 5.344 5.232 
(Millions of U. S. Dollars: End of Month) 

241 242 266 304 357 404 
238 240 263 301 354 400 
3 2 3 3 3 3 


—_—_——___. 


Nov Dec 


——1963—— 


Sept Feb 


L205 4.205 -205 
5.263 
5.321 


222 
219 
3 


232 
229 


3 


286 
284 


503 
499 
3 


488 
478 485 
4 3 
(Millions of Deutsche Mark) 
1,088 1,149 1,147 1,249 1,351 
1,257 1,078 1,049 1,072 1,191 
—169 71 98 177 160 
47 189 341 197 297 
(1950 =100) 
138 143 137 148 154 
109 92 86 84 91 
(Billions of Deutsche Mark: 
Lt 61ST 6061S OCU 


1,208 
115 


215 


149 
93 
End of Month) 
2.10 2.43 


10.19 10.28 10.64 10.96 10.69 10.62 


(Billions of Deutsche Mark: End of Month) 


26.41 26.46 26.74 27.40 28.00 28.67 
6.97 7.08 7.12 7.22 7.385 7.58 
19.44 19.38 19.63 20.19 20.65 21.09 
3.96 3.94 4.11 4.39 4.65 4.77 


(Billions of Deutsche Mark: End of Month) 


15.438 15.63 15.62 16.31 16.61 17.31 
7.40 7.45 7.40 7.78 7.95 8.33 
8.04 8.18 8.22 8.53 8.66 8.98 
6.87 6.96 7.09 7.16 7.35 7.53 


6.28 6.10 6.43 6.45 6.60 6.68 


(Millions of Deutsche Mark: End of Month) 
—154 —89 -134 -218 —-—125 
1,044 1,100 1,126 1,176 1,245 
1,198 1,189 1,260 1,394 1,370 


107 
10 
37 


—40 120 182 

129 3 3 

— 11 33 
1,343 


122 


3 
1,647 
(1950 =100) 

122 121 
118 


111 
111 


121 
121 
111 
133 


118 
111 
111 


120 
129 
109 


121 
136 
111 
118 


(1950 =100) 


127 
137 
110 


123 
131 
116 
116 


121 
130 
114 
111 


120 
111 


108 
8.3 


ee ————————————————————— 


' Beginning Jude 20. 
of June, September, and December. 
counterpart account, 


* Beginning September 19. 


5 1934/38. 6 Less than 12 months. 


3 1936 estimate for territory corresponding to Western Germany. 


7 July through December. 


4 Average 
® Deposit on E. R. P. 
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Greece 


Exchange Rates 
SELLING RATES 
1 Official 
2 With Certificates 
Gold and Foreign Assets 


10 BANK OF GREECE. 


Gold 
U. S. Dollars 
Pounds Sterling 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals... . 

loreign Transactions 

VALUE IN TRADE (in Drachmas) . 


20 
21 Commercial Imports, c.i.f.. . 


VALUE OF TRADE (in Dollars) 


Imports, c. 1. f 
Trade Balance 
NET SURPLUS WITH EPU AREA .. 


VOLUME OF EXPORTS 
Tobacco 
Assets of the Bank of Greece 


80 Domestic LOANS & INVESTMENTS 
Government 


Special 
Agriculture 


Industry 


Currency and Deposits 


50 MONEY SUPPLY 
Currency (Gross)........... 
Deposit Money............ 


Bank of Greece........ 
Other] Banks. . 


55 
57 


Prices 

80 WHOLESALE PRIcEs (Salonika)... 
81 CosT OF LIVING (Athens)........ 
Production and National Income 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION (FAO) 
92 Tobacco...... 
93 Currants 


94 NATIONAL INCOME 


* Monthly totals and 12-month averages. 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 ‘) 1945 1946 1947 1948 1949 1950 - 1951 


(Drachmas per U.S. Dollar: End of Year) 


5,020 


152 162 X 502 5,020" } yo4 


(Millions of U. S. Dollars: End of Year) 

193. she peas 
Zs 18.6 
42. ee 
122. 


28.0 33.7 70. 49.3 34.7 


27.9 27.9 13.8 


(Billions of Drachmas) 
puke 202 387 
seas 515 930 
(Millions of U. S. Dollars) 
See mm 40 77 
383 387 
—343  -—310 
(1948 =100) 
rete ore 64 95 
(Billions of Drachmas: End of Year) 
KE 116 «61,881 6 62,182 
xX 85 599 935 
xX 85 510 639 
X 88 246 
443 888 
119 163 
38 47 
42 88 
(Billions of Drachmas: End of Year) 
ee ee 781 1,497 
49 104 588 974 
pate wT 244 524 
8 107 175 
Spies 136 349 
23 75 177 
23 75 56 
“ _ 120 
ee 33 99 
(1948 =100) 
cts ek 60 
7.67 X 59 
(1948 =100) 
458 73 92 
ea pd oe ia 87 106 
154 133 33 65 69 128 
158 174 133 54 81 110 
(Billions of Drachmas) 
sie 655 6,231 


5,020 


10 ,020 


94 
553 
—459 
— 106’ 


100 


3,145 
1,689 
738 
951 
871 
322 
128 
134 


1,922 
1,202 
720 
232 
488 
581 
215 
366 
256 


100 
100 


100 
100 
100 
100 


5,020 5,020 
15,0208 1570204 15, 060° 


3,937 
1,525 
2,412 
1,300 
611 
187 
179 


3,342 
1,859 
1,483 
526 
957 
2,460 
592 
1,868 
418 


118 
115 


119 
147 
125 
129 


9,206 14,529 19,146 
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—_——_ 1950 ——__———- —§- —— - —_——. — 195 1—_- __ 1952—— 
Sept Oct Nov Dec Jan Feb Mar Apr May -une July Aug Sept Jan Feb 


(Drachmas per U. S. Dollar: End of Month) 


5,020 5,020 5,020 5,020 j 5,020 5,020 5,020) ,- - . - ‘ . . . : 
15020 15°020 15°020 15020 20 13°020 13°020 18 20} 15,069 15,069 15,060 15,060 15,060 15,060 15,060 15,060 15,060 


(Millions of U. S. Dollars: End of Month) 
‘5.2 4.4 49 58 6.3 


(Billions of Diachmas) 
36 23 x 90 37 
160 244 xX 516 347 


(Millions of U. S. Dollars) 
7 5 6 2 


32 49 34 23 
—25 —44 —28 —21 
-9 -10 -28 -19 
(1948 =100) 
103 65 107 
(Billions of Drachmas: End “a Month) 
8,707 9,051 9,330 10,424 10,121 10,645 ,095 50 11,102 
5,692 5,856 5,902 6,717 6,402 7,015 5 64 7,261 
2,260 2,440 2,444 2,542 2,562 2,755 , 980 ,922 2,748 
8,432 3,416 3,458 4,174 3,840 4,260 5 4,512 
1,805 1,824 1,865 1,961 1,919 1,871 , 86: J 2,024 
505 640 788 939 983 965 911 
321 346 375 405 407 376 459 
383 385 400 403 410 419 447 
(Billions of Drachmas: End of Month) 
3,675 4,134 4,305 4,494 4, 4,637 
1,578 1,701 1,770 1,926 2,132 4 1,934 
2,097 2,433 2,535 2,567 é 2,703 
694 920 5 912 857 851 
1,403 1,513 1,623 1,710 4 j 1,852 
4,781 5,078 5 5,277 5,430 6,195 ‘ 6,203 
633 556 475 459 413 
4,148 4,522 y 4,802 4,971 5, 5,735 5,790 
773 957 813 972 - 1,047 
(1948 =100) 
148 153 151 150 148 5 155 
142 143 139 137 137 2 143 
(1948 =100) 
161 163 174 175 168 168 


‘April 30. ? Beginning June 5. eee -anuary 26. ‘Established in October. ’ Beginning September 22. 
* Beginning June 1. Eonual rate of i quarter. * May/December. * 1934/38. 








Guatemala 





1938 1939 1940 1941 ‘' 1945 


1937 
Exchange Rates 
ee 1.0100 
Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 7.9 
11 TT ek 6.4 
12 Foreign Exchange.......... 2.4 
18 Foreign Investments........ — 
[CTS 6 ine a ans 6h en as bos: 4 
14a Foreign Exchange......... 4 
4b Foreign Investments....... —- 
16 OTHER Banks: Foreign Exchange 8 
ee so a hss Kea bese 66s 9.1 
17 DOLLAR EXCHANGE IN U. S. BANKS 
18 Government and Banks ee 
19 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 Exports 17.6 
21 Imports, c. i. f 20.9 
VOLUME OF EXPORTS 
22 Coffee... 7 
23 ES eee 70 
Assets of the Bank of Guatemala 
$0 FOREIGN ASSETS ............ 7.9 
81 Domestic Loans & INV ESTMENTS 8.1 
$2 Government.... ses eeeseees _ 
83 Business and Individuals... . 8.1 
$4 Crepits TO OTHER_BANKS... 8 
Assets of Other Banks 
40 FOREIGN ASSETs}. . " 8 
41 Domestic LOANS & INV ESTMENTS * 11.3 
Ee ee ee 4 
Currency and Deposits 
eh 14.7 
§1 TD a ee ets Sui 8.8 
52 Deposit Money............ 5.9 
Oy 8 
&4 GOVERNMENT DEPOSITS...... 3.2 
55 BANK DEBITS? . Phi sens 
Prices 
80 WHOLESALE PRIcEs (All Goods) °. 
81 Home Produced Goods 
82 Import Goods. ; re 
83 Export Goons: Coffee. 40 
RETAIL PRICES (Food) 
84 National! Index.. . 
85 Guatemala City Index. 46 
Production and National Income 
90 INDUSTRIAL PRODUCTION.... Acie 
ee 103 





reported by all U.S. banks. 





INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 
Quetzales per U. S. Dollar: End of Year) 
1.0100 1.0100 1.0100 1.0100 1.0100 1.0075' 1.0075 1 
(Millions of U. S. Dollars: End of Year) 
8.8 10.5 11.6 14.8 41.0 X 46.7 49.6 
6.7 8.0 9.6 11.8 28.6 28.5 Zee 
Eee 2.6 Bon 8.6 11.5 7 21.4 
_ _ _— _— 1.0 1.0 1.0 
4 2 3 3 2.4 2.6 2.5 
4 2 3 8 1.4 1.5 1.6 
~ _ _— — 1.0 1.0 1.0 
isi a 6 a 38:2 &.7 2.2 
10.38 11.4 12.6 15.9 44.6 51.9 64.2 
6.2 6.2 19.5 24.0 24.3? 
(Millions of Quetzales) 
18.0 18.6 11.9 14.4 30.4 36.7 52.0 
21.0 19.1 15.8 16.1 23.3 36.2 57.3 
(1948 =100) 
100 90 86 86 111 102 114 
77 84 67 56 69 88 110 
(Millions of Quetzales: End of Year) 
8.8 10.6 11.6 14.8 41.0 X 46.7 49.6 
7.6 | ce 8.2 8.4 xX 2.6 3.6 
— — _- _— — xX 2.6 8.6 
7.6 asa 8.2 8.4% — —— 
8 1.0 1.0 1.0 — I 2.2 $.7 
(Millions of Quetzales: End of 7 
ea a7 5 a ia X Qt i 
&.2 8.0 7.6 7.5 9.2 xz 2.8 23.8 
8 4 5 3 7.0 X 14.5 14.2 
(Millions of Quetzales: End of Year) 
14.2 14.4 14.9 17.5 45.8 X 52.8 55.2 
9.0 9.3 9.2 12: 27.1 30.5 31.8 
5.3 5.1 5.6 5.6 18.6 X 22.3 23.4 
8 .5 .6 .6 .6 1.0 1.8 
4.0 4.9 5.7 i! 2.4 Zz 4.8 7.8 
7.8 7.2 8.0 18.0 24.3 26.5 
(1948 =100) 
88 95 
5 88 95 
; ee =! pete Seah 86 95 
38 39 21 30 52 65 91 
: rhe ets Me i 86 90 
43 42 41 39 75 88 89 
(1948 =100) 
seee 56 Saeke re shi 91 96 
101 96 94 89 107 104 105 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 

and short-term dollar obligations held for Guatemalan account as 
Prior to 1950 as reported by banks 
in the New York Federal Reserve District. 


Deposits and other 


short-term assets in 1949. Prior to 1949 deposits only. 











1948 


.0075 1 


46. 
27. 
16. 


tw 


— pms 
owe lmn oon 


— 
-_ oom 


~] 
wo 
Aarw U9 


100 
100 
100 


100 
100 
100 


100 
100 


1949 


.0075 


roc 
noxvAanoe 


: @ oo lee comms 


- © ow 
- @Owor 


52.2 
68.0 


— Co 
— on 
ooo 


mw a 
owe pI 
wre noe 


wo 


102 
103 
93 


108 
110 
111 


104 
92 


Balance of Payments (in millions of quetzales) : 


Exports (f.0.b.) 


Imports (f.0.b.) 


xport data include export duties. 
Trade by country and by commodity: 


Per Cent of Total Expo:ts 
1937 1948 1949 1950 














49 thousand metric tons. 
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averages. 





FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 
— were published exclusive of duty, which was shown separately. 
Distribution of Total Value of 


Per Cent of Tota! Importe 


United States . 63 89 92 89 United States 
Germany......... 18 -- —_ —_ Germany .. 
Mexico... 
1937 1948 1949 1950 
Coffee 68 62 72 78 
Bananas 2 31 16 ill 


Volume of Exports: In 1948: Bananas, 12.3 million bunches; Coffee, 


Private donations 
Long-term capital. . 
Short-term capital. 


1937 1948 1949 1950 
. 45 76 73 #8668 
32. 1 8 
2 4 5 6 


Errors and Omissions 


Trade balanee............ 
Investment income........... 
Other services... . 


Total goods & services. 


Se 
Gold subscription to IMF..... 
Other special official financing 


Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
Short-term balances due abroad 


Monetary gold 


Foreign exchange assets...... 


4 Unit value of exports. 








* Includes Government beginning November 1948; previously business and individuals only. 
© Guatemala City. 











> Monthly totals and 12-month 


1948 














1950 
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“=e tS 
ae or O 
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_ 
cowc$ mor 


156 
112 
117 


106 
112 














40.3 
"8.0 


118 
116 
96 


78.9 
—64.1 
14.8 


—i2.1 
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1.0075 


ro 
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| wo ownman 


wo 


te 


wm COS G Po 
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3.2 
5.9 


mb ~300 cr 











-1950 
Oct Nov 
1.0075 1.0075 
33.7 34.4 
S718 Stee 
4 5.4 
2.0 2.0 
3 3 
3 3 
2.2 ee 
36.1 37.4 
22.0 22.6 
8.2 8.8 
13.8 13.8 
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61 
37. 
24. 
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40. 


111 


114 
87 





120 


111 





Dec 


1.0075 


37. 
27 
8. 
2 


ow Ormcw 


a ae 
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110 
90 


180 
115 
119 


131 
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July Aug Oct 


qe ee —————EE ——___—__-] 
Jan Feb Mar Apr May June 
(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1 
(Millions of U. S. 
39.1 41.4 42. 42.2 41.9 40.7 
Ts Hse He Hs 6a CUBS 
9.5 12.2 13.3 12.9 i.e 11.5 
2.0 2.0 2.0 2.0 2.0 2.0 
2 2 a a a ol 
al os oe om a aa 
3.2 3.0 3.1 Be 2.9 2.5 
42.5 44.6 45.9 45.0 45.0 43.3 
27.2 2.6 31.8 290.8 2.2 20.5 
13.0 16.1 i.e 6068 OCLC 
14.2 14.5 14.2 18.5 18.5 14.5 


aon 


bo 
a 
RON + ~I00 






111 


an 
ww 


— 
i) 
nN 


a oor 
on | wor, 


wo 
~~ 
Se oo 


w 
eo 
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110 
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Bank of Guatemala was the central bank. s 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. IX Data, 


therefore, refer to the Central Bank of Guatemala prior to July 


1946. 


Guatemalan statistics. 





(Millions of Quetzales) 
S.7 7.3 ton 


39.4 36.8 34.1 33.5 3 

Sa Cee 6CUR CUE 

10.1 7.6 4.8 4.3 

2.0 2.0 2.0 2.0 

2.2 2.8 2.2 2.1 2 
41.6 39.6 36.3 35.6 37 
28.5 26.0 23.4 21.9 22. 
13.6 11.1 9.0 7.6 9 
14.9 14.9 14.4 14.3 18. 


NmAanc 


.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
Dollars: End of Month) 


ownoc 


“3 99 | 


00 00 


3. 4.4 9 1.3 4.5 > 
6.4 7.9 7.2 6.7 6.4 7.0 6.0 6.7 > 
(1948 =100) 
215 111 88 118 54 
(Millions of Quetzales: End of Month) 
42.6 42.2 41.9 40.7 39.4 36.8 34.1 33.5 35.5 
9.2 9.1 9.1 8.1 8.1 8.1 8.6 8.5 ; 
9.2 9.1 9.1 8.1 8.1 8.1 8.6 8.5 
5.8 6.5 6.5 6.7 8.3 8.9 9.5 9.2 9.4 
(Millions of Quetzales: End of Month) 
3.1 2.7 2.9 2.5 2.2 2.8 2.2 2.1 oe - 
34.7 35.5 35.6 35.5 35.8 36.7 38.0 39.4 38.8 
13.8 12.7 12.7 12.9 13.5 12.3 10.8 10.1 10.3 
(Millions of Quetzales: End of Month) 
69.6 68.0 68.5 67.0 66.0 65.1 62.7 63.2 64.7 
39.0 37.9 38.0 38.7 37.5 37.7 37.7 38.3 938.8 
30.6 30.1 30.4 28.3 28.5 27.83 25.0 24.9 25.9 
1.3 1.3 1.3 1.4 1.3 1.3 1.3 1.3 1.3 
Let 3.1 wae 2.3 2.8 2.1 2.4 1.8 2.5 
43.8 40.1 43.8 43.6 40.1 42.8 39.2 45.5 ripe 
(1948 =100) 
112 109 114 119 118 116 118 115 111 
114 111 117 122 121 118 122 118 113 
93 98 96 97 100 101 94 94 96 


187 


121 
116 


88 








186 


123 130 

119 126 

1948 =100 
105 


93 





ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Beginning July 1946, 


AssETS OF OTHER BANKS: The Other Banks are all banks as defined in 
X Includes the Bank of Guatemala prior 


to July 1946, and the Central Bank of Guatemala thereafter. Cash: 


Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 


posits of business, individuals, foreigners, and X beginning 1946 de- 
mand deposits of Official Entities, with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 


ment with the Bank of Guatemala. 
of Official Entities with the Bank of Guatemala and the Other Banks. 


' Beginning July 1. 





* September 30. 


X Prior to 1946 includes deposits 


5 129 128 
128 127 125 124 
93 96 90 108 1 
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Guatemala 


51———_—_—__-— —_—___ —_______ 
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Bank Debits: Debits to demand deposits of business, individuals, 
and foreigners and the Government with the Bank of Guatemala 


and the Other Banks. 


AND 
tons in 1948. 


Personal consumption 


Prices: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION 


Government consumption and investment 


Gross private domestic investment 
Net foreign investment 


Total. . 


1949 
370.2 
45.0 
37.4 
—7.8 





444.8 


NATIONAL INCOME: Coffee: 44.2 thousand metric 
Gross National Expenditure: Fiscal year beginning 
July 1, at market prices (in millions of quetzales) : 





Honduras 


1937 1938 1939 1940 1941 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa 
2 Northern Coast 
Gold and Foreign Assets 


10 CENTRAL BANK : .82 
Gold ; “an 
Foreign Exchange ; 12 


OTHER BANKS : ; , Re 
Foreign Exchange........... . +23 : 
Foreign Investments s : 3 1 


BUSINESS AND INDIVIDUALS 
Foreign Exchange........... .25 25 


17 TOTAL : : z; Re 
18 DOLLAR EXCHANGE IN U.S. BANKS 
l‘ereign Transactions 
20 GOLD PRODUCTION 

VALUE OF TRADE 


2.025 


21 22. 5 21.5 20. 


£z SON, MMB cs cen d scenes 7 6 ‘ 20. 


VOLUME OF EXPORTS 
23 Bananas 


Assets of the Central Bank 
$0 FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 


$1 Government 
$2 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS. ; 

41 Domestic LOANS & INV ESTMENTS > 
42 CASH 


aceapese Peet aVcane kick eid 
U.S. Coin 


Currency and Deposits 
50 MONEY SUPPLY 
Currency 
Lempira Notes and Coin 
U.S. Coin. oe 
54 Deposit Money. 
55 GOVERNMENT DEPOSITS . 


66 TIME DEPOSITS 
Prices 
80 Foop PRICEs ° 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 
Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. Other 
short-term assets in the U.S. (Bills, U.S. Government obligations, 
etc.), as of December 1950 amounted to 3.2 million U. S. dollars. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 
Exports of home produced goods and imports for home use. Annual 
totals are adjusted for undervaluation of banana exports by the 
following estimated amounts (in millions of lempiras): 


Monthly figures are unadjusted for banana undervaluation. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of otal Exports 


1937 1948 1949 1950 
United States..... 90 81 78 «69 
El Salvador....... 1 6 8 14 
Canada...........— 6 8 5 


Per Cent of Total Imports 


1937 1948 1949 1950 
United States..... 58 79 79 78 
Ee | 3 i “ 
Germany. - x 
El Salvador....... 6 5 


1937 1948 1949 1950 


; 63 
a 9 
Coffee 8 
Coconuts......... 


* Beginning 1938; for 1937, year ending July 31. 
Page 54 , , 


2.040 ‘ 2.040 
2.025 


-95 1.23 ; .08 : 
11 ll , -ll -1l ll ° ll 
.83 1.12 ° .97 ‘ 


-25 51 : 15 
25 1.29 ; 43 


.25 25 ‘ 5.22 


1.73 
(Millions of Lempiras: 


INTERNATIONAL FINANCIAL STATISTICs 


1951 


ania per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2.025 

(Millions of U. S. Dollars: End of Year) 

2.55 2.50 


2.040 
2.025 


{2.02 


10.58 


2.44 
7.28 
3.87 
3.41 


2.39 10.47 


7.82 3.22 
5.36 ‘ 2.25 
2.46 ° -97 


50 1.81 ‘ .58 


5.09 
70 29 16.57 16.88 14.92 15.87 
4.11 4.14 4.05% 3.82 


Year Ending June 80) 
1.04 .89 -94 
Year Ending June $0) * 
47.31 54.56 90.25 98.76 
$0.40 39.19 68.86 71.21 


(1948 =100) 
87 92 89 84 110 


(Millions of Lempiras: End of Year) 


6.55 3.87 
17.67 
gk 6.59 

(Millions of Lempiras: 


1.93 1.48 2.22 


59 = 24.71 
17 =20.51 


100 95 


21.16 


4.21 
— _ _ — 1.61 
(Millions of Lempiras: End of Year) 
3.62 20.32 19.16 14.55 .64 .75 
6.50 6.54 10.25 15.86 .50 .59 


4.79 is 8.45 9.62 .92 .35 

4.79 6.04 6.66 6.52 .64 19 

od 1.73 1.7 3.10 .28 .16 
(Millions of Lempiras: End of Year) 


12.99 36.60 39.38 38.26 40.17 41.44% 
6.98 15.72 16.40 16.26 17.12 18.72 
6.48 6.43 5.94 6.08 6.01 5.66 

50 9.29 10.45 10.19 11.10 13.06 


6.01 20.88 22.99 22.00 23.05 22.72 


1.82 8.23 3.52 5.10 4.06 4.50 
(1948=100: Year Ending June $0) 
102 105 102 


6.44 
18.96 


10.34 
8.91 
1.43 


38 .82 
19.90 
12.16 
7.74 
18.92 
3.78 
4.78 


100 100 118 


Volume of Exports: Bananas: 14.6 million stems in 1948. Balance 


of Payments (in millions of U.S. dollars): 


1946 1947 1948 


53.8 
—32.9 


20.9 


1949 1950 


61.4 
—34.2 


Exports (f.o.b.).. 
Imports (f.o.b.).. 


Trade balance............ 


Nonmonetary gold. 

Foreign travel 
Transportation and i insurance. 
Investment income. 

Other services. . 


amor 


Total goods & services. . 


Private donations. . 
Private capital movements. 
Amortization 


Errors and Omissions... ; 
Surplus or Deficit (—). . 


COMPENSATORY OFFICIAL FINANCING 
U. S. securities 
Short-term assets. . 


WE sktcGadashahwawae 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Domestic Loans and Investments: Government an 
Credits to Banks represent at present credits extended to cover those 
parts of their former note issues that exceeded assets turned over to 
the Central Bank. 


> Credits to business and individuals. ° Tegucigalpa. 
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Sept Oct Nov 











9.09 9.33 9.45 

Ad Al oak 
8.98 9.22 9.34 
4.56 4.06 3.72 
2.97 3.09 2.75 
1.59 -97 .97 





















18.18 18.65 18.90 


1950—_—___—_ 


Dec 


21. 
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Jan Feb 


10.98 11.68 
| es 
10.87 11.57 
3.34 3.10 
2.38 2.43 
96 .66 


21.96 23.36 





Mar 


Apr 


1951 
May June 





July 


Aug 


(Lempiras per U. S. Dollar: End of Month) 


12.63 
my | 


52 


.99 
33 
66 


1 


rob be 


3.42 
19.05 


84 
25 


25.26 




























4, 4. 4.21 
1.0% 2.01* 1.61 
9.13 8.12 7.44 
19.19 19.38 19.49 
8.82 9.27 9.05 
7.41 7.73 7.18 
1.42 1.54 1.87 


41.07 40.26 41.26 
20.46 20.03 21.60 
9.95 10.26 11.79 
10.51 9.77 9.81 
20.60 20.23 19.66 
4.45 4.04 4.53 


4.63 4.70 4.72 


133 




















as been legal tender. 
under “Gold and Foreign Assets” above. 





in the hands of foreigners. 
business and individuals with the Other Banks. 
includes Government deposits. 


‘Single rate beginning July 1. 


39.73 39.70 
20.27 20.89 
12.69 13.92 
7.58 6.97 


19.46 18.81 
4.62 4.49 


4.73 4.75 


130 


2 September 30. 


21 
1.35 


(Millions of Lempiras: 


5.99 
8.63 
10.17 
8.90 
1.27 


2.02 


12. 


2.02 


83 


ae 


1 


how bo 


72 


42 
75 
66 


3.33 


19. 





4. 
he 


25. 


58 


66 





21 
35 


6.83 


18. 


51 


10.06 


S. 
as 


31 
75 


4.21 


2.02 





onl ok 
14.09 17.65 
3.84 3.27 
3.18 2.60 

-66 .66 





3.30 3.28 
21 


.34 24.31 


52 








4.21 
1.35 1.35 


1.98 1.50 


2.02 





19.22 
oka 
19.11 
3.62 
2.96 
-66 


3.24 
26.08 


5.23 
26 


38.44 


4.21 
1.08 


7.24 
16.78 


14.36 
12.93 
1.43 


2.02 





(Millions of U. S. Dollars: End of Month) 


14.20 17.76 19. 

1 one 
19. 
3. 
83 


66 


(Millions of Lempiras: End of Month) 
28.40 35. 39. 








6. 
ve 
15. 
14. 

a; 


(Millions of Lempiras: End of Month) 


41.22 
22.89 
16.03 
6.86 
18.33 
4.31 


4.78 


137 


Cash: Le 


44.23 45.64 
24.59 25.15 
18.00 18.60 

6.59 6.55 


19.65 20.48 
4.90 9.57 


4.84 4.87 


(1948 =100) 
143 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. 
notes and coin, deposits with the Central Bank, and, beginning 1943, 
U. S. coin. U.S. notes are not legal tender and are exchanged 
‘pag wong at the Central Bank for U. S. coin, which since 1943 

The holdings of U.S. coin are also included 


mpira 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 
coin in the hands of business and individuals, and Honduran currency 
Deposit Money: Demand deposits of 


X Prior to July 1950, 


Government Deposits: Demand 
deposits of the Government with the Central Bank; prior to July 
1950 with the Other Banks. Time Deposits; Of business, individuals, 
foreigners, and the Government with the Other Banks. 


Prices: Retail Prices: 14 foodstuffs. 


138 


47.62 
25.21 
18.73 
48 
2.41 
9.77 
4.88 
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49. 
25.5 
19. 

6. 


23. 


4, 
Ra 
End of Month) 
7.69 6.54 
17.78 16.95 


11.40 12.23 
9.42 10.74 


2.02 


69 


58 
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20. 
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.73 
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3 Beginning February includes part of gold exports. 
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Dec 
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Iceland INTERNATIONAL FINANCIAL STATISTIC 


Bs tera er inrnnennmiancnnets 
1939 1940 1941 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Krénur per U.S. Dollar: End of Year) 
1 SELLING RATE 44% . 763 .517' 6.617 6.505% 6.505 6.505 6.505 6.505 9.365% 16.32 16.3925 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
NATIONAL BANK iy ‘ ‘ 10. 71.8 35.7 10.2 
Gold ‘ : : ie 0 1.0 1.0 
Foreign Exchange : ; ‘ 9. : 9 ; 
Foreign Investment......... : 9 26. 
OTHER BANKS: Foreign Exchange _ _— a 4 ‘ 
is 76.6 88. 
DOLLAR EXCHANGE IN U. S. BANKS 3 


Foreign Transactions 
VALUE OF TRADE (Millions of Kronur) 
Exports 189 267 291 291 
ee ee 131 $20 449 519 
Trade balance 58 —53 —158 — 228 
NET SURPLUS WITH EPU AREA eivia Paid 
VOLUME OF TRADE (1948 =100) 
Exports (Chain Linked)..... 2 56 85 82 75 
Imports (Chain Linked)... .. : 3: ‘ 47 90 123 127 
Assets of the National Bank (Millions of Kronur: End of Year) 
$0 ForeEIGN ASSETS 8 186 $15 2381 65 
Domestic LoANs & INVESTMENTS 53 172 360 532 
Government —_ — — 8 84 
Official Entities 7 84 89 120 
Business and Indiviuals .... 46 138 268 879 
85 CREDITS TO OTHER BANKS... 7 — —_ 8 — 


Assets of Other Banks (Millions of Kronur: End of Year) 
40 FOREIGN ASSETS ....... pes wf ; ‘ j 10.7 24.2 18.1 8.2 


Currency and Deposits (Millions of Kronur: End of Year) 

50 MONEY SUPPLY . as 61 131 338 319 280 338 
51 Currency (Gross) 27 53 183 172 118 182 
52 Deposit Money (Gross)... .. mp 34 78 205 147 166 156 


53 ‘time DEposirts. . ae spots 86 121 898 885 897 418 
54 COUNTERPART FUNDS —_ — — oe — 2 


Government Finance (Millions of Kronur: Year Ending December $1) 

60 DeFICIT (—) OR SURPLUS : ‘ 8 13. 2.4 -15.8 —-—63. — 60. 
61 ND oo ccs as 20. I | 65. 173.5 207.6 254. 273. 
62 Expenditure........ 5 Fen : 20. 27.3 §2. 171.1 223.4 318. 334. 

FINANCING OF DEFICIT 

63 Net Borrowing si ; ; 2 - : iM. 63. 68. 
64 Use of Cash Balances ‘ ‘ : - ; : —7. 
65 KRONA DEBT ; 5. 5. 23. 37. ; 159. 
66 FOREIGN CURRENCY DEBT ‘ : 35. . ‘ ‘ 19. 


7 
4 
3 

5 

6 


Prices 

UNIT VALUE OF TRADE (1948 =100) 
80 Exports (Chain Linked).... ‘ 79 90 100 138 170 
81 Imports (Chain Linked). ; 3% 3: ‘ ‘ 78 79 100 166 214 


82 Cost oF LIVING (Reykjavik).... : ‘ f 86 91 100 X 153'° 201 
Production (1948 =100) 
90 FISHERIES PRODUCTION 5 E : 7 f 71 79 : 100 f 79 


a 


1 Beginning October 11. ? Beginning April 4. * Beginning September 21. ‘Beginning March 20. ‘For multiple 
Page 56 rates in effect since April 1951, see CouNTRY NOTES. ‘September 30. 7Includes 8 and 54 million krénur for ships 


_ 


import 
Million 
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— - a 1952—— 
Sept Oct Nov Dec ! Apr May June July Aug’ Sept Oct Jan Feb 


(Krénur per U. S. Dollar: End of Month) ’ 
16.82 16.82° 16.82 16.382 16.32 16.32 32 ? 16.32 16.32 
(Millions of U. S. Dollars: End of Month) 
; ‘ 7. 


1.0 


"6 
Le 
2. 
4. 


= DO 00 
C mm DO OO 
COA MACH 


DD AIHOD 
QAI MYON 


— ©0O 
oo 


(Millions of Krénur) 
38 58 35 21 
73 81 124? 63 
—35 -23 -89 -—42 
—-26 -18 -l1l -—24 


(Millions of Krénur: End of Month) 
124 121 113 108 103 113 


768 806 808 861 905 885 
102 120 104 119 130 111 
136 133 126 128 127 127 
529 553 579 614 648 647 

44 55 68 70 78 79 


(Millions of Krénur: End of Month) 
12.6 18.4 12.8 10.2 oe 1227 


(Millions of Krénur: End of Month) 
343 358 372 383 379 416 
179 181 183 194 199 
164 177 189 189 180 
479 479 478 477 478 
139 147 162 177 193 


anne po 


(1948 = 100) 


203 206 


imported during six months ending December 1950 and June 1951, respectively. 8 July /December. ® Includes 42.4 
milliop krénur for purchase of ships abroad for resale. 10 March/December, 





I nd 1a INTERNATIONAL FINANCIAL STATISTICg 


1937 1938 1939 1940 1941 | ' 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE : 2.888 3.322' 3.322 3.322 3.322 3.320? 3.318% 93.318 4.775* 4.775 4.8068 


Gold and Foreign Assets (Millions of U.S. Dollars: Last Friday of Year) 
10 RESERVE BANK 485 616 845 1,105 5,315 5,179 4,864 X% 8,354 1,983 2,000 
Gold ‘ 274 274 274 274 274 274 274 X 256 247 247 
Foreign Exchange 211 $42 570 830 56,040 4,905 4,590 x% 3,099 1,735 1,752 
DOLLAR EXCHANGE IN U.S. BANKS* .... 2 6 10 12 x 33 44 62 Xx 52 63 56 
Government and Banks — ee eee ere ems Saale tates ste iene wales 52 
Business and Individuals... . sees oe ONS ace ee eer eae re ae Saas 4 


loreign Transactions 
VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
20 Exports ° . 2,203 2,052 2,635 2,668 3,210 ses gee 
21 SERRE. son ks ns oben’ : ‘ 1,742 1,688 1,787 2,978 8,595 ere © | 
VOLUME OF TRADE (April 1948/March 1949=100: Year Beginning “i 1) 
ee E , 181 154 165 111 er me 
23 Imports 107 85 76 95 85 i. 


Assets of The Reserve Bank (Billions of Rupees: Last Friday of Year) 
$0 FOREIGN ASSETS : ‘ 1.67 2.33 8.19 17.12 16.67 15.68 X 10.67 
Domestic LoANs & INVESTMENTS 
$1 Government ia ; .65 . 56 51 .93 .99 1.52 xX 4.59 
Assets of Other Banks (Billions of Rupees: Last Friday of Year) 
40 Domestic Loans & INVESTMENTS ‘ 2. oe .95 3.12 7.60 8.52 8.48 X 8.68 
41 Governmoent*®........... : ° 74 91 1.23 4.33 3.86 4.04% 4.26 
42 Non-Government ; : 48 -04 1.29 3.27 4.65 4.442% 4.42 
1 


48 Cast : ‘ -26 67 42 1.21 By 1.46 X 1.07 


Currency and Deposits (Billions of Rupees: Last Friday of Year) 

50 MONEY SUPPLY ; ‘ .91 .02 6.46 20.52 21.35 21.40 X 20.28 
61 ’ ‘ ‘ .40 .23 4.13 13.09 13.37 7 37 X 12.92 
52 Deposit Money 51 .79 2.33 7.48 7.98 8.03 X 7.36 
68 ‘Time Deposits .05 01 1.13 2.80 3.31 8.43 X 2.97 
64 GOVERNMENT DEPOSITS......... : ; .09 4.81 4.58 $.46X 2.14 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ‘ : ‘ : 3.33 xX 3.10 2.79 2.86 
71 CALL MONEY RATE” , ‘ : : .28 .25 .49 .49 
SHARE PRICES ° (1948 =100: Average of Months) 
Industrial 82 140 187 139 
j 93 149 210 155 
Cotton Mills 65 113 192 146 
Tea Plantations 69 116 163 138 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). . 36 67 73 XxX 81 
Export Goods: Jute (Calcutta) 26 40 52 85 
UNIT VALUE OF TRADE (April 1948/March 1949=100: Year Beginning April 1) 
Exports (Current Weights) . . 29 31 37 57 67 ‘an: a 
Tea 44 57 54 64 isk. S00 


eearta (Current Weights) . . 36 43 58 74 pane ae. 
(1948 =100) 
85 Cost or LIvinG (Bombay) 37 41 78 85 ‘ 100 
Production and Employment (1948 =100) 
90 INDUSTRY 91 98 99 90 x 90 100 
91 AGRICULTURAL PRODUCTION re ee Spat 99 98 101 94 96 100 


92 FAO Index aa ae sacs betes 102 103 100 
(Thousands) — 


93 APPLICANTS FOR EMPLOYMENT®... pest as ee ih naa 234 225 


ee 


* End of month and year. > Monthly data are averages of Friday quotations. ¢ Prior to 1946 end of month quotations and 
Page 58 annual averages thereof. 4 Includes employed applicants. 
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-1950 ——_-—_ )S—§ —— — — —-1951— ——_—__—-— —— ———_—_—_————__. —— 1952—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Rupees per U. S. Dollar: End of Month) 
4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.775 4.8055 4.805 4.805 
(Millions of U. S. Dollars: Last Friday of Month) 
1,942 1,961 1,964 2,000 2,018 2,046 2,104 2,096 2,084 2,048 2,013 1,984 1,961 1,919 1,883 1,888 1,851 1,811 
247 247 247 247 247 247 247 247 247 247 247 247 247 247 247 ° 247 247 247 
1,695 1,714 1,717 1,752 1,771 1,799 1,857 1,849 1,836 1,801 1,765 1,737 1,714 1,672 1,636 1,640 1,604 1,564 
56 51 58 56 50 60 60 59 73 80 75 64 69 60 56 62 59 
52 47 54 52 45 55 56 54 68 75 70 60 65 56 52 59 55 
4 4 4 4 5 5 4 5 5 5 5 4 4 4 4 4 4 


(Millions of Rupees) 
577 836 508 855 636 593 631 
586 596 764 801 758 820 
(April 1948/March 1949 =100) 
188 106 133 91 87 95 
96 96 120 110 115 115 


(Billions of Rupees: Last Friday of Month) 
9.24 9.20 9.15 8.97 8.81 8.67 


-88 6.12 6.31 6.32 6.382 6.13 6.11 


(Billions of Rupees: Last Friday of Month) 
42 8.62 8.78 8.68 8.45 8.33 8.31 
18 3.16 3.05 2.97 2.95 2.99 3.14 
24 5.47 5.74 5.71 5.50 5.84 5.17 


.92 .93 .87 84 1.06 41.12 1.414 
(Billions of Rupees:~Last*Friday of Month) 
-238 20.66 20.94 20.90 20.38 20.08 19.45 
.44 18.62 18.91 18.99 13.55 13.09 12.61 
.79 7.04 7.04 6.92 6.83 6.99 6.85 
94 2.90 2.96 2.95 2.89 2.89 2.88 
64 1.62 1.47 1.45 1.68 1.69 2.17 


(Per Cent: Average of Daily Quotations) 
.25 $8.29 $8.84 8.40 3.48 93.45 $3.45 
18 1.01 1.00 1.00 1.00 .98 .98 
(1948 =100: Average of Daily Quotations) 
87 94 96 96 89 86 
75 90 87 86 77 
73 78 82 83 78 
100 106 112 113 108 


(1948 =100) 
115 125 124 124 122 
102 253 261 ee 190 
(April 1948/March 1949 =100) 
122 140 180 192 185 
118 131 138 135 139 
122 128 126 135 125 
(1948 =100) 
106 111 111 111 110 
(1948 =100) 
108 108 108 106 


(Thousands) 
329 330 


LL 


‘Beginning September. ? Beginning April. * Beginning January 14. * Beginning September 22. 5 Effective December 17 
tates subject to minor daily fluctuations. | *See CouNTRY NOTES. 7 Exclusive of overland trade. * 1934/38. Page 59 
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as — 
1937 1938 1949 1950 Sept 
Exchange Rates 
OFFICIAL RATES Rupiah per U.S. Dollar: End of Year) 
1 ee OS See 3.81 3.81 
2 Effective Export........... 1.80 1.84 .89! 1.89" — 2.665 2.66 2.66 3.814 < 7.565 1.56 
3 Effective Import........... 11.43° 11.43 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
10 BANK OF Java: Gold...... si 80 80 140 235 a 201° 181° 177 178 208 178 
11 DOLLAR EXCHANGE IN U.S. BANKs® 77 68 Xx 114 127 69 41 16 115 73 
12 Government and Banks 113 72 
13 Business and Individuals 9 : 
Foreign Transactions 
VALUE OF TRADB Millions of Rupiah) 
20 Eaports....... : 993 691 939 1,086 : 165 339 1,040 1,478 2,954 266 
21 Imports, c. i. f. Somaru 496 463 433 461 281 807 1,131 1,568 1,638 108 
VOLUME OF EXPORTS (1948 =100) 
22 Rubber ee 162 111 200 21 31 100 146 246 249 
23 Tin.. ~ 122 65 137 os ae zi 52 100 94 96 94 
24 Comre...... 208 233 107 21 63 100 130 127 74 
Assets of the Bank of Java Millions of oeks Last Wednesday of Year) * 
30 FOREIGN ASSETS...... 120 128 290 473 543° 5258 559 =—-1,349 806 
31 Domestic Loans & INVESTMENTS 67 64 107 308° 341° . 1,327 2,945 2,335 
32 Government......... 8 3 39 236° 2558 916 1,257 2,761 2,125 
33 Non-Government ; 69 61 68 728 85° cork 70 184 210 
Currency and Deposits (Millions of Sst Last Wednesday of Year) * 
50 MoNEY SUPPLY 420 2,500 3,008 3,596 ,959 3,982 
§1 Currency 240 1,275 1,643 1,911 726 2'394 
52 Deposit Money 180 1 ,225 1,365 1 ,686 _— 1,657 
53 Bank of Java 321 389 - 
54 Other Banks. hia a re bent 1,044 1,296 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD °* 3.33 3.05 4.82? 3.87 a 3.08 3.42 3.52 3.50 3.50 3.60 
(1948=100: Average of Months) 
71 SHARE Prices (General)*..... 162 130 1187 148 — 82? 83 100 86 = 73 14 
Prices 
WHOLESALE PRICES (1948 =100) 
80 Export Goods. . 31 - cio ski nei ie rate er 100 104 ee Re 
81 Rubber. . 59 41 52 56 55 oo ae 100 91 508 702 
82 Copra 16 8.75% 71 100 80 188 191 
83 Import Goods 14 95 100 94 er ey 
8, Rerait Prices (Food in Djakarta) 7.63° 179 97 113 108 
Production (1948 =100) 
90 CRUDE PETROLEUM Be 168 171 183 159 22 6 26 100 137 148 158 
EXCHANGE RATES: Since February 4, 1952, the following system of GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Bal 
rates has been in effect: and short-term dollar obligations held for Indonesian account, as | 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
Rate by banks in the New York Federal Reserve District. Exp 
(rupiah per U. S. dollar) Use Imp 
RATES APPLICABLE TO TRANSACTIONS WITH NON-DOLLAR AREAS FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Fon 
11.40 Official rate applicable to all exports, to all non-trade of Trade: Exports of home produced goods; imports for home use. Inve 
ica,” at imports other than luxury or Beginning 1940, exclusive of silver. Post war data exclude imports Oth 
on pe ate os a s - ; i ame by the War and Nav y Departments and for relief, and the trade of 
J plicable to luxury and semi-luxury imports. is 
oan amaneate - Sikaied tate sims & enteifieate te- the free territory of Riouw with the exception of exports of tin, tin Ind 
quired for all transactions of this nature and priced ore, and bauxite. For 
at 70 per cent of the nominal value of the exchange D 
required. 0 
Volume of Exports: In thousand metric tons in 1948; Rubber, 273; Am 
RATES APPLICABLE TO TRANSACTIONS WITH THE DOLLAR AREA Tin, 33.0; Copra, 242. Distribution of Total Value of Trade by coun- on 
11.‘0 plus 70 per cent of Effective rate for all exports. Exporters receive, in try and by commodity: sc 
the price of dollar cer- addition to rupiah at the official rate, a negotiable Rep 
ae. Seer cease Bret oe Per Cent of Total Exports Per Cent of Total Imports 
obtain exchange at the official rate for imports from 1937 1948 1949 1950 1937 1948 1949 1950 Err 
the dollar area. This is also the effective rate for all Malaya&Singapore 20 19 24 986 Japan............25 17 
approved non-trade dollar remittances abroad. Netherlands... 20 36 $88 24 4Netherlands...... 19 19 
: se ee as ie United States 19 18 16 16 United States..... 10 22 Con 
‘ir See eres United Kingdoes... 8 2G 'S Gommaeeesc. 3 = Ee, 
from non-trade transactions. United Kingdom... 8 EC. 
Malaya & ene 8 pA 
19.38 plus the price of dol- Applicable to luxury and semi-luxury imports. This is a's-os 3 Net 
lar certificates. rate results from the same certificate requirement to Net 
which non-dollar luxury imports are subject plus the 1937 1948 1949 1950 1937 1948 1949 195° Can 
price of the dollar exchange certificates. , Pay 
Rubber 31 24 24 42 = # Textiles .. 830 $1 n 
The price of dollar exchange certificates is subject to daily fluctuation. Petroleum & Prod.. 17 25 28 20 Mach. & Vehicles.. 12 17 Use 
Tin 9 4 Il 7 Metals &) Mfrs.... 12 Net 
For description of the exchange system prior to February 4, 1952’ copee — 1 8 2 8 Oe. =e ® De 
see February 1952 issue of International Financial Statistics. | Singapore and Penang only. ? Includes Burma. 
—_—_—_—_—_——— i Semen 
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* Data through 1942 last Saturday of year. 


> End of month and year. 


1940 ese 1946 1947 1948 














° Guilder prices in Amsterdam. 
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Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 






















(Rupiah per U. 5. Dollar: End of Month) : 
3.81 3.81 3.81 3.81 8.81 3.81 3.81 3.81 81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 3.81 ae | 
7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7. 56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 0 ¢ 
11.48 11.48 11.43 11.43 11.438 11.48 11.48 11.48 11.48 11.43 11.48 11.48 11.43 11.48 11.43 11.43 11.43 0 8 
(Millions of U. S. Dollars: Last Wednesday of Month) 

178 188 188 208 228 228 228 229 229 229 229 229 229 279 279 279 279 279 10 
73 92 110 115 116 125 138 127 124 136 153 157 173 128 129 141 132 a 
72 91 110 113 114 124 137 126 123 134 152 157 172 127 128 140 131 abe ae 

2 1 1 1 1 1 1 1 1 1 pcan 

















(Millions of Rupiah) 


266 347 230 570 332 415 399 395 508 472 347 362 273 483 389 MY aa eo 

108 202 167 319 107 128 185 157 194 233 358 390 375 357 271 SOU ln wes taco 
(1948 =100) 

249 334 TOS kts 280 278 354 256 256 368 237 246 165 370 278 ee enc heidi 

94 95 89 133 85 103 72 115 97 117 78 74 98 74 112 Bee waus aig: 

74 192 120 94 141 194 132 137 302 161 291 235 220 285 210 eee Kin ae 











(Millions of Rupiah: Last Wednesday of Month) 

806 1,116 1,260 1,349 1,412 1,522 1,578 1,616 1,726 1,710 1,848 1,902 1,874 1 
2,335 2,421 2,550 21945 3,172 3,017 2,676 2,519 2,425 2,347 2,216 2,001 2,117 2 
2,125 2,206 2,368 2,761 2,996 2,849 2,501 2,275 1,999 1,832 1,723 1,500 1,530 1 

210 215 182 184 176 168 175 244 426 514 493 501 587 


(Millions of Rupiah: Last Wednesday of Month) 


872 1,934 1,939 1,988 .... 30 
042 1,964 2,024 2,027 2,446 $1 
,404 1,388 1,484 1,474 1,841 $2 
638 576 540 551 605 $3 


3,982 4,230 4,483. 4,959 5,223 5,321 5,845 5,475 5,650 5,696 5,683 5,592 .... 0... 0 eee cece cece eee 50 
2'324 2°508 2.628 2.726 2,851 2,904 2,954 3,083 3,137 3,199 3,211 3,227 3,285 3,126 3,153 51 
1,855 2,: 24 ne 





2,391 2,391 





2,514 2,497 





2,472 2,364 








(Per Cent: Average of Wednesday Quotations) 
3.60 3.58 3.51 3.63 3.84 3.85 3.90 4.14 4.46 4.12 4.19 4.68 4.68 4.43 4.49 4.57 4.42 4.28 70 
(1948 =100: Average of Daily Quotations) 


66 71 71 68 65 63 61 64 66 61 59 60 58 71 






























(1948 =100) 
979 1,070 1, ‘685 673 674 684 ee a 
206 211 238 227 208 218 215 214 180 184 184 187 187 aca; 
408 «110 «18 «Ss '129Sfsié‘<‘z89 SS 20KSsid9KSts«iGKC‘<«‘ézwRC“‘dTS;SC«dSB:S:*Ss«dS:s«<=d:C“(té«éGCiti HC‘ (“  , 

(1948 =100) 
164 166 









833 
204 


"948 
204 


"702 
191 























158 158 120 158 174 159 176 176 175 182 180 184 172 












Balance of Payments (in millions of rupiah): ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 












































1948 1949 1950 Foreign Exchange Fund beginning October 1950. 
er 780 1,065 2,000 CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Imports (ci.f,). 00.0... 0.0005 —881 -1,315 1,250 Java and are as of the end of March 1938. Currency: In hands of 
Trade balance............ —101 —250 750 business, individuals, and foreigners. Deposit Money: Demand 
Sete lt Bea Sess seis 2 mene deposits in hands of business, individuals and foreigners with the 
Investment income........... —67 —125 ~48 Bank of Java and the Other Banks. The Other Banks are the 
Other services............... 2 —220 —152 principal banks. 

Total goods & services. . — 303 — 738 550 MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to 4 : 
Indonesian private capital... . 5 —14 turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchan ‘ 
Foreign private capital: a ~ . fully guaranteed by the Netherlands. Share Prices: Prices of In 

Bee Cr se ssenes -140 02-54 nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
Amortization and other con- ages of daily prices. 
tractual repayments. . hia —54 —33 ake 
Contribution to Dutch sub- 
La neve = 27 ae PRICES: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
— SS Copra, 734. 

Risse evGnwas ens —151 —38  —104 
Errors and Omissions......... —4 -10 bene PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum; 361 

Surplus or Deficit (—). . —568 —786 446 thousand metric tons in 1948. National Income: At factor cost (in 
COMPENSATORY OFFICIAL FINANCING millions of guilders) : 1938, 2,804. 





ECA counterpart funds....... 


Netherlands Governm’t grants. 312 459 
Netherlands Governm'’t credits. 41 136 ‘ 
Canadian loan............... 13 _— _ 
Payments and clearing agree- 

ment balances............. 59 ean eas 
Use of IMF resources........ 35 6 -- 
Netherlands commercial acct.. -44 eiea 
Frosting beteness.... adas 12 —7 — 550 
Dollar balances.............. 96 —11 


4 Included in “‘Other services.”* 





‘Beginning July 1. *December 23. *Beginning March 7. ‘Beginning September 21. _* Beginning March 14. _* March. 
'Lessthan12 months, ‘*January/September. ‘July. — '* For changes in rates effective February 4 see Exchange Rates note. Page 61 
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—— 
an 
1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 Se 
Exchange Rates 
SELLING RATES (Rials per U. S. Dollar: End of Year) 
1 0” | Se 16.40 17.50 17.11 17.11 35.25! 32.50 32.50 32.50 32.50 9382.50 382.50 32.50 32. 
Certificate Rates 
2 U.S. Dollar........... _ — — — — 60.00 53.25 66.50 54.50 40.00 St. sek F 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) " 
3 Pound Sterling......... 88.21 64.27 54.09 40.00? 30: 0y e2 . 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
ae 84 37 42 44 55 227 239 246 273 243 252 196 ‘ 
11 ee pa ais 26 26 26 26 26 127 149 142 140 140 139 138 
12 Foreign Exchange.......... 9 12 16 19 30 100 90 104 134 103 113 58 
13 DOLLAR EXCHANGE IN U.S. BANKS* 18 18 11¢ 23 17 & 20 25 
1h Government and Banks..... siess stats sa eek Fst 14 19 
15 Business and Individuals. .. . 7 - 
Foreign Transactions 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)> 
20 Total Exports.............. 2.56 2.44 2.50 2.25 1.84 7.32 10.64 12.86 19.01 17.17 26.38 3 
21 Of Petroleum.......... 1.88 1.78 1.68 1.31 1.01 5.61 8.05 9.99 17.14 15.89 22.18 3 
22 Total Imports, c.i.f........ 1.38 1.32 1.07 1.02 .79 8.72 4.95 5.78 5.48 9.32 7.06 
23 By Oil Companies...... .42 .60 43 .13 .16 75 1.08 1.13 1.20 2.98 91 
(Billions of Rials: Year Ending December $1) 
24 Om CoMPANY PAYMENTS TO IRAN .28 27 .32 81 .26 73 .93 .92 1.19 :.23 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FormIGN ASSETS ............... .45 .62 .69 .63 1.35 7.34 7.78 7.92 8.79 £7.80 8.09 6.31 7 
$1 Domestic LOANS & INVESTMENTS 2.33 2.55 3.80 4.52 5.24 8.11 9.17 10.18 10.96 a 
$2 Er -99 -62 1.60 2.59 3.50 5.28 5.33 5.48 6.11 tai sas 
$3 Official Entities............ .32 .49 .49 .48 .10 .52 .46 .38 .38 1.35 1.44 
34 Business and Individuals... . 1.03 1.44 1.71 1.46 1.64 2.32 8.38 4.31 4.47 ae bas 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 MOonpy SUPPLY................ 1.75 1.79 2.25 2.63 3.57 11.08 12.25. 12.42 12.23 
61 ao nts hook Owe a8 .83 .94 .94 -68 6.10 6.58 6.29 6.03 
52 Deposit Money............ .98 .96 1.32 1.69 2.89 4.98 5.67 6.13 6.20 
58 Tiss DerosiTs................ .24 .42 .66 41 .28 .46 .50 .45 .46 
&4 GOVERNMENT DEPOSITS......... .64 .60 .87 1.70 1.36 1.56 1.48 1.78 2.08 
65 BANKERS’ DEPOSITS............ .13 .07 -1l .20 ail .59 .60 .62 1.07 
Prices (1948 =100: Year Ending December $1) 
80 WHOLESALE PRICEs (All Goods). . 16 17 19 22 27 89 86 92 100 93 79 89 
81 CU IMNEG Ss ss cass sana 17 17 19 21 28 94 83 86 100 101 83 88 
82 NS eee 16 18 20 21 25 75 87 96 100 86 72 83 
8&3 SOONG MOODUB. os 505 5 oe was’ 17 17 20 24 31 117 94 101 100 96 89 106 
oA Coen OF Tavane............... 13 15 16 17 24 101 90 91 100 109 89 93 
Production (1948 =100: Year Ending December $1) 
90 CRUDE PETROLEUM............. 41 41 38 35 27 68 77 81 100 108 128 


EXCHANGE RaTEs: Since January 1952 the following system of rates has 
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been in effect : 


Rate 


(rials per U. S. dollar) Use 





. Basic official buying and selling rates used for tourism, 
medical and student expenditures abroad, and Government 
and designated private non-trade requirements, and for- 
merly used for transactions with the Anglo-Iranian Oil 
Company. 


32.00-32.50..... 


Certificate Effective rate for all exports and imports resulting from the 
official rate plus the free market price of negotiable exchange 
certificates. Exporters receive certificates for their ex- 
change proceeds, in addition to rials at the official rate, and 
importers must present such certificates in the amounts of 
exchange required, as well as rials at the official rate, when 
purchasing exchange for authorized imports. 


From June 25, 1951 to 1952 the following rates had been in effect : 


32.00-32.50 . Basic official buying and selling rates used for transaction® 
with the Anglo-Iranian Oil Company (until suspended), 
tourism, saothenk and student expenditures of Iranians 
abroad, and Government and designated private non-trade 


requirements. 


41.50 . Official selling rate of 32.50 rials plus 9.00 rials, the stabilized 
price of the certificates applicable to imports of designated 
essentials (constituting about 50 per cent of total authorized 
imports). 

47.25. .. Official selling rate of $2.50 rials plus 14.75 rials, the price of 


certificates issued for the proceeds of all exports (other 
than petroleum) and applicable to all permitted imports 
not conducted at the 9.00 certificate rate. 


* End of month and year. 





> Beginning 1939; 1937 and 1988, years beginning June 21. 










Prior to June 25, 1951 the system of rates was as above from 
November 10, 1950 except that the certificate rates were at levels 
of 40.00 and 48.75 rials per U.S. dollar. From July 24, 1950, when 
the second certificate rate was established, to November 10, 1950 
the prices of certificates fluctuated slightly above the level at which 
stabilized on November 10. 


Prior to August 1950 and since September 17, 1949, two rates, 
the official and the certificate, had been in existence. The official 
rate was limited to local expenditures of the Anglo-Iranian Oil 
Company, to government imports, and to medical and student ex- 

nditures abroad. Prior to January 8, 1950 sugar imports also had 

een made at the official rate without certificates. Exporters, ex- 
cluding the Anglo-Iranian Oil Company, received in addition to 
rials at the official rate, a certificate in the amount of 100 per cent 
of their exchange proceeds. These certificates were sold either 
to authorized banks or to importers or such other persons as ha 
been authorized to purchase exchange at the official rate upon the 
presentation of a certificate in the amount of exchange required. 
Authorized banks also ——— importers with the certificates 
necessary to meet their exchange payments and the rate for cer- | 
—— was thus stabilized at approximately 7.50 rials per U. S$.) 

ollar. 


From January 16 to September 17, 1949 a system of three effective i 
rates had been employed: (1) An official selling rate of 32.50 rials 
per U. S. dollar used for Government requirements and for imports 
of sugar and a buying rate of 32.00 rials per U. S. dollar used to 
cover all local expenditures of the Iranian Oil Company. Effective 
February 13, 1949 this rate also applied to non-trade receipts. (2) An 
effective average rate resulting from the practice of supplying im- 
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—_—_—__—_—__. —__19§3 ——. 
Sept Oct Nov Dec Jan Feb 


(Rials per U. S. Dollar: End of Month) ° 
$2.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 32.50 382.50 32.50 32.50 32.50 41 


40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.50¢ 41.50 41.50 41.50 41.50 41.50 41.50 67.75 ms 
50.555 47.755 48.75° 48.75 48.75 48.75 48.75 48.75 48.75 47.254 47.25 47.25 47.25 47.25 47.25 47:33) ‘15 67.75" 8 
(Rials per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 41.61 41.50 41.50 41.50 41.50 41.50 41.50) -- 
50.655 47.805 48.75% 48.75 48.75 48.75 48.75 48.75 48.75 47.21 47.32 47.25 47.25 47.25 47.25 47 3st 55.71 


(Millions of U. S. Dollars: About 20th of Month) 


242 236 241 241 240 252 252 250 247 235 225 221 211 199 195 196 198 
140 140 140 140 139 139 139 138 138 138 138 140 138 138 138 138 138 
102 96 102 102 101 113 113 111 109 97 86 81 73 61 56 58 59 
20 20 20 25 26 24 27 26 27 27 26 25 21 22 26 27 

13 13 14 18 19 17 20 19 19 19 18 18 14 15 19 20 

7 7 7 7 7 7 7 7 8 8 7 7 7 6 


(Billions of Rials: Month Ending the 20th) 
2.35 : 3.20 1.88 2.04 2.26 .67 .63 ; .38 .43 
2.05 ‘ ‘ a 2.64 1.0 1.82 1.94 .36 .33 oe shaw 
51 i : .95 35 73 .85 vn 75 
.03 : f .19 .04 .07 .06 .02 .05 


(Billions of Rials: About 20th of Month) 
8.09 8.08 7.94 7.56 7.23 7.07 


1.85 1.385 1.22 1.20 1.50 1.46 


(Billions of Rials: About 20th of Month) 


(1948 =100) 
81 90 87 86 
83 83 86 84 86 
74 78 86 83 80 
99 110 105 102 


85 85 94 94 93 
(1948 =100) 
122 124 107 140 121 


ove from porters of machinery and essential consumers’ goods with part of pone by all U. S. banks. X Prior to 1950 deposits only reported 

at levels their exchange requirements at the official rate and requiring them y banks in the New York Federal Reserve District. 

50, when to purchase the remainder at the certificate rate. (3) A certificate 

10, 1950 rate used for all other authorized imports and for all other exchange FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 

at which proceeds. goods and imports for home use. Total exports include petroleum 
exports by the Anglo-Iranian Oil Company and fish exports by the 


wo rates, 
ne official 
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From August 14, 1948 to January 16, 1949 imports of machinery 
as well as sugar were made at the official rate. Items other than 
machinery to which the average rate applied were divided into two 
groups—one group eligible for 60 per cent of its exchange require- 
ments at the official rate and the other for 30 per cent at the official 
rate. The remaining requirements for these goods and for all other 
transactions were acquired at the certificate rate. Prior to August 
1948 all imports except basic essentials, which were made at the 
official rate, were conducted at the certificate rate. Before Febru- 
ary 1948 exporters received certificates for only 90 per cent of their 
proceeds but from this date have received certificates for all proceeds. 


The Bank Melli Iran was authorized to deal in exchange certifi- 
cates in order to stabilize their price, and from January 10, 1949 
was permitted to issue certificates based on its own exchange re- 
serves. From September 17, 1949 to January 1952 certificate rates 
for the U. S. dollar and the pound sterling were maintained at cross 
rates equivalent to the official one sterling /U. S. dollar parity. 
Prior to September 17, 1949 and since January 1952, however, dis- 
parate cross rates for these two currencies have existed. 


GOLD AND FoREIGN ASSETS: Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Dollar Exchange in U.S. Banks: Deposits 
and short-term dollar obligations held for Iranian account as re- 


‘Beginning October 1. * Stabilized beginning September 13. ’ Rate established in August; stabilized beginning November 11. 
‘Beginning June 25. 5 Average. * September 30. 7 February 21. 


Mahie Iran Association; total imports include imports under fran- 
chise by the AIOC, imports of Mahie Iran Association and other 
duty-free imports. 1938 data projected from 9 months’ (June 21, 
1938—March 20, 1939) totals: exports 1.78, imports 1.19 billion rials. 
Monthly import data are not adjusted to exclude gold. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Dutiable Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
United Kingdom... 26 81 61 40 US.S.R.......... 82 16 10 
inecececwa, O 2 2 1 9 6 26 
8 11 United Kingdom... 8 8 26 
6 4 Ind 8 10 il 


1937 1983 1947 1948 


Petroleum & Prod.. 73 75 81 90 
Rugsand Carpets.. 4 + 8 8 
Fruitsand Berries.. 8 7 8 2 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


Continued on page 137 
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INTERNATIONAL FINANCIAL STATISTICg 


Souunaemeee oe 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates (U. S. Dollars per Dinar: End of Year) 
1 OFFICIAL : 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 2.800? 2.800 2.800 


Iraq 


Gold and Foreign Assets 


(Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK ; : é 27.8 
11 Foreign Exchange ; 4.6 
12 Foreign Investments ‘ : i 23.2 


18 DOLLAR EXCHANGE IN_U. S. BANKS 
loreign Transactions 
VALUE OF TRADE 
Total Exports 
By Foreign Oil Companies. 
Total Imports, c.i.f.......... 
By Foreign Oil Companies. 
VOLUME OF EXPORTS 


25 


Assots of the National Bank 
30 FOREIGN ASSETS - 


Currency and Deposits 


50 MONEY SUPPLY. 
51 Currency...... 
52 Deposit Money (Gross) 


53 TIME DEPOSITS 
l’rices 
&9 WHOLESALE PRICEs (All Goods).. : ore 22 


#1 Export Goops: Barley”.. . i é 19 
82 RN 5.039: é 30 


83 Cost OF LIVING (Baghdad). . te 19 


Production 
90 CRUDE PETROLEUM aes 99 99 92 


GOLD AND FoREIGN ASSETS: Holdings of the Currency Board through 
June 30, 1949 and of the Issue department of National Bank there- 
after. Dollar Exchange in U. S. Banks: Deposits only held for 
Iraqi account, as reported by U. S. banks in the New York Federal 
Reserve District. 


FOREIGN TRANSACTIONS: Balance of Payments (in thousands of Iraqi 
dinars): 
1946 1947 1948 1949 1950 
FOREIGN PETROLEUM COoM- _—— + - 
PANIES 
Exports of oil (f.o.b.)... 11,000 14,043 11,200 14,100 24,124 
Imports of capital equip. (c.if.) —2,371 -—5,063 -—9,554 —10,289 —8,391 
Investment income. .. —6,798 -—6,262 -—2,720 -—5,667 —16,174 
Capital movement 2,371 5,063 12,258 9,587 9,591 
Dollar salaries remitted abroad. —70 —92 —92 —96 —90 
Foreign exchange sur- 
rendered (net).. 4,132 7,689 11,092 7,635 9,060 


OTHER GOODS AND SERVICES 
Exports (f.o.b.).. 15,171 17,324 10,335 14,825 26,023 
Imports (c.i.f.).... . —25,221 —35,019 —36,877 —30,967 —29,934 
Trade balance...... : 10,050 17,695 26,542 16,142 —5,911 
Nonmonetary gold movement —1,588 — 436 14 _ 
Transportation.... 1,007 692 1,203 1,286 514 
Investment income....... ; 437 518 445 97 811 
Other services. . be hshae 3,076 —639 175 1,535 1,916 


Total.... ..ese. 7,118 —17,560 —24,705 —13,224 8,390 


OTHER NON-COMPENSATORY TRANSACTIONS 

Private 
Remittances pares 100 110 106 204 162 
Capital movements ; —98 —26 —30 20 518 





2 76 224 680 
Official 


Dollar subscription to IBRD. —30 _ a — 
Amortization ; oa —18 —18 —18 
Grants to Arab league and 

Arab help in Palestine... . —257 — 499 _ 
Sales of securities by com- 

mercial banks : ; 2,660 ceed 1,304 
Iraqui state railway debt. . _— — 2,550 


Se sala a ca a a Sw a —305 2,143 3,836 

ERRORS AND OMISSIONS...... . 272 B 1,203 : —3,407 
Surplus or Deficit (—).. —3,017 —10,191 

COMPENSATORY OFFICIAL FINANCING 

Net oil company advances to 

Government.............. 384 

Nat'l Bank sales of securities. . _— 

os oe en ca eae — 182 

Foreign exchange 


PC cdinck as we Gacees : ; 10,191 


“Baghdad. bUnit value of exports. 
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46.2 176.4 179.5 O7. : 98. 117.3 113.7 
11.0 12.4 8. ‘ i fF 25.4 22.1 
35.2 164.0 171. 53. ; 90. 91.9 91.6 


3.2 3.i Z ‘ Li 2.9 


(Millions of Dinars) 
20.8 24.0 
10.7 10.8 
18.9 28.1 

6 2.4 
1949 =100 
17 75 78 
109 166 157 172 


(Millions of Dinars: End of Year) 


11.5 43.8 44.6 $9.1 


(Millions of Dinars: End of Year) 


17.2 57.8 56.4 
11.0 41.5 39.8 
6.2 16.3 16.6 

3 4.6 4.3 


(1949 =100) 
39 109 104 


34 108 124 
33 91 101 


108 105 111 
(1949 =100) 
36 107 108 x 109 79 153 


Value of Trade: All data exclude silver. Total Exports: Published 
export totals are adjusted by the inclusion of estimates of the value 
of crude petroleum exports of the Iraq Petroleum Company, obtained 
by applying the approximate commercial price of crude petroleum to 
reported tonnage export data. Export figures for 19438, 1944, and 
1945 include exports to the British Army valued at 4,015, at 2,668, 
and at 2,085 thousand dinars, respectively. Imports: General im- 
ports including all arrivals for 1936/1939; thereafter imports for 
home use. Total imports include imports by oil companies under 
franchise. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937' 1938 1948 1949 1937 1938 1947 1948 


France 51 56 19 ce United Kingdom.. 30 30 44 48 
United Kingdom... 18 16 21 a Japan 18 15 
United States 7 3 8 . United Stqtes..... 
Palestine and Trans- RY 5 ao.ak ase 
jordan.. > a 2 18 
India 2 8 


: Syria and Lebanon 2 
Syria and Lebanon. 1 2 8 


1937 1938 1948 1949 


Petroleum, Crude.. 65 67 57 61 
a . 5 1 20 
6 2 11 


' Including reexports. 


Volume of Exports: In thousand metric tons in 1949: Barley, 326; 
Dates, 131. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. X Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand and 
savings deposits of business, individuals, foreigners. X Prior to 1950 
Government deposits were included. The Other Banks are the 
principal commercial banks including branches of foreign banks. 
Time Deposits: Fixed deposits with the Other Banks and postal 
savings deposits of business, individuals, and foreigners. 


Prices: Unit Value of Exports: In dinars per metric ton in 1949: Barley, 
16.2. Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 repre 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1949; 4.3 million metric tons. 
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$1950 $$$ — 1951 —— ———__ __ __ ———-  ——1952—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(U.S. Dollars per Dinar: End of Month) + 


2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 
(Millions of U. S. Dollars: End of Month) 








112.8 112.8 114.1 117.8 118.2 118.6 119.6 116.8 116.5 116.5 117.6 114.1 106.7 118.5 114.9 113.7 ieee aaa) Cane 
13.8 18.8 22.0 25.4 26.0 20.1 &t.t 26.0 26.6 24:7 26.7 22 49 26.7 2.1 22.1 ea late, 
98.9 98.9 92.1 91.9 1.9 DS i.e 91.8 F8 Gs B.S S38 HS SS SSE SE Ot... wees Oe 

9 


2.9 is eh see Riders re eae aaate: iewaies reese ene wens ae eas cee 


(Millions of Dinars) 
4 5.5 3.9 


2 5 2.5 2.4 5 2. 2. a cack. aac eee 
3 6 43 4.0 3. 3; ae au «WR acca “hacen ace 
2 6 ‘6 e ce soon. ees 





(Millions of Dinars: End of Month) 
40.3 40.3 40.8 41.9 4.2 @8 @:T 4.7 26 Ge GeO 468. 08.1 42S G6 Be .«... wee Cae 
(Millions of Dinars: End of Month) 





49.2 49.4 49.9 49.3 48.8 48.4 49.5 49.0 49.0 48.3 47.0 46.0 45.8 46.1 46.9 47.0 50 
384.2 34.7 35.1 34.5 34.4 34.7 35.4 34.7 34.7 33.9 32.5 31.7 31.7 32.3 32.7 32.2 51 
15.0 14.7 14.8 14.8 14.4 13.8 14.1 14.3 14.3 14.4 14.5 14.3 14.1 18.8 14.2 14.8 52 
1.5 1.5 1.5 1.6 1.5 1.5 1.6 1.5 1.6 1.6 1.6 1.8 1.8 1.8 1.8 1.8 53 


(1949 =100) 


114 112 110 








93 96 
(1949 =100) 
186 201 181 201 202 184 #208 £201 201 198 210 ~~ 215 


9 983 
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IRELAND: Notes to series on page 66. 















































‘ ie Mi ts’ remittance d 
GOLD AND FoREIGN AsSETS: Central Bank: IToldings of the Central Bank legacies ao en “er 2.9 9.4 9.4 8.4 9.7 
of Ireland; prior to 1943, holdings of the Currency Commission. Ne sane een nee, ve “4 84 = “s e4 
Data include holdings of the General Fund of the Central Bank nates... ~~ ae i. i.“ 
throughout. Sterling: Holdings of the Central Bank include the Payment to British Government —10.0 — — — — 
following amounts of British Government securities with maturity Total <= oe ‘3.4 21 78 
exceeding twelve months (in millions of U.S. dollars as of March 31): PPR eK er estavsesae oe ie 
1987... 18  1940..... 17 1948... $2 1946... 49 1949... 58 OE TRIER a «+= «+0: = Be — o8 
= 53 ee er » ioe eae * ioe POS 2 1950..... 42 Surplus or Deficit (—).. —3.9 9.9 —15.9 —6.1 8.3 
® ° : COMPENSATORY OFFICIAL FINANCING 
Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- ERP grant.......... ee as ; — —_ — —_ 1.1 
i ine ekekces ane x4 _ _ _ — 16.1 
aaa, = reported by U.S. banks in the New York Federal Reserve ee eeanieese ses sa ae “aa os «ikl 
1ct. Monetary gold.......:...... —2.0 — — —_ —_ 
FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- Total.............005- 3.9 —9.9 15.9 6.1 8 —8.3 
foe of Total Value of Trade by country and ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
: dates in the quarter; the annual data refer to the last quarter of the 
Per Cent of Total Exports Per Cent of Total Imports year. The Other Banks are eight associated banks and the National 
1937 1948 1949 1950 1937 1948 1949 1950 City Bank, Ltd. Cash: Currency holdings and balances with 
United Kingdom... 91 87 90 87 United Kingdom, 60 v4 67 58 London agents and correspondents within Ireland. 
ee . eS a 5 67 = 7 CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
Per Cent of Domestic Exports Per Cent of Total Imports lation of Irish notes and coin. Amount of British coin circulation is 
1937 1948 1949 1950 1937 1948 1949 1950 unknown. Deposits: Data are as of the same time periods as are 
Cattleand Horses.. 40 44 44 40 Mach.&Vehicles.. 12 17 17 16 the assets of Other Banks. Time and demand deposits of business, 
Meat, Fish & Dairy Wheat & Corn..... 12210 #7 #9 individuals, foreigners, and the Government with the Other Banks. 
ge ee....:.. 3 2 BS tawer....8 1 2 Y Bank Debits: Debits to time and demand deposits of business, 
aan ff F 9 TIron,Stel&Mirs. 6 5 5 5 individuals, and foreigners with the Other Banks. 
Wi viascces os ce & 2 als 4 
GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
Volume of Trade: Exports of home-produced goods. Quantities year indicated and refer to receipts and issues of the Exchequer. 
valued at 1930 prices. Monthly data are based on corresponding Net Borrowing: Proceeds of loans minus redemptions and payments 
month in 1937. Balance of Payments, (in millions of Irish pounds): to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
1938 1946 1947 1948 1949 Net Borrowing, representing the liability assumed under the Dam- 
Exports, Lob... cscs BR BO BOE WB BO age to Property Compensation Act of 1926. 
ESE sccsersssess Se SRS Re <Eee ~eee MONEY AND CAPITAL MARKET Discount Rate of the Central Bank: 2.5 
Foreign travel.......... cain 5 18.0 28.0 33.0 28.0 per cent since November 23, 1943. Share Prices: Weighted ag- 
ee income and insur- 63 e¢ 8.1 8.8 es gregative index with original base January 1936=100. Based on 
Other services... 1.1.1.2... 4.8 5.9 7.5 5.8 5.2 quotations in Dublin. 
Total goods and services -—5.6 —-1.5 —48.2 -—40.0 -27.9 Continued on next page. 
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Ireland INTERNATIONAL FINANCIAL STATistics yc 


1937 1938 1939 1940 1941 / 1945 1946 1947 1948 1949 1950 1951 
Exchange Rates U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275* 4.0276 2.7988 2.7988 2.78124 2 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 57 59 57 85 95 176 187 202 209 199 246 
Gold — 10 14 14 16 17 17 17 17 17 
12 Sterling 49 42 71 81 158 170 184 192 182 
OTHER BANKS* 2 474 507 620 1,001 1,098 1,035 1,029 728 
Foreign Exchange * 2% é 192 208 230 339 854 $53 $75 268 
Foreign Investment*........ 32 281 299 890 662 738 681 654 460 
16 DOLLAR EXCHANGE IN U.S. BANKS ..... ines (wes sae shes 14 18 21° 12 oy 
Foreign Transactions 
VALUB OF TRADB (Millions of Pounds) 
Exports : 4 ’ 83.0 $1.9 $5.8 89.1 89.5 49.3 
NR. oneal son 0% ; ; ‘ 47.0 29.6 41.2 72.2 181.8 186.3 
VOLUME OF TRADE (1948 =100) 
Exports. 7 131 106 96 100 94 100 
Imports lens 82 63 32 35 63 97 100 
Assets of the Central Bank (Millions of Pounds: End of Year) 
$0 Pommon Aguegs ............... ‘ ; ‘ 21.1 23.5 43.5 46.4 50.0 61.9 
Assets of Other Banks (Millions of Pounds: Average of Last Quarter) 
40 FOREIGN ASSETS : , ; 125.8 158.8 248.4 271.1 256.8 2655.8 
Domestic LOANS & INVESTMENTS . ‘ ; 63.9 61.0 61.6 67.4 98.5 106.1 
Government : ; ; 6.5 6.9 8.1 8.0 8.8 9.9 
Non-Government.......... ; 3 ; 57.5 54.1 53.4 59.5 89.7 96.2 
44 CASH ’ : ; 11.0 10.9 12.4 13.7 14.8 .18.8 
Currency and Deposits (Millions of Pounds: Approximately End of Year) 
50 MONEY SUPPLY*. Ae — ; ey : 150.4 165.38 251.9 271.4 288.2 290.5 
61 Currency (Gross). . ‘ : 2 22.8 26.0 44.4 46.8 50.6 52.2 
52 Deposits (Gross) fy ; : 127.6 189.2 207.4 224.6 287.6 288.8 : ; 260. 
Se RANK Depire®................ , . ‘ 49.1 48.1 66.4 79.5 96.4 109.9 ; aa 1 


Government Finance (Millions of Pounds: Year Beginning April 1) 

60 DeFIcIT (—) OR SURPLUS........ : j j : —5.5 —-1.4 -5.9 -4.6 -—T7.9 

61 Revenue.... ; ; ; : 37.4 50.9 54.4 65.3 72.2 

62 Expenditure i ; : ‘ 42.9 52.3 60.4 69.8 80.1 
FINANCING OF DEFICIT 

63 Net Borrowing ‘ ; ‘ ci BS 0 

64 Use of Cash Balances : i : . -1.7 —.2 9 


65 ToTaL DEBT ; : ; : 55.7 64. 70.0 74. 
Money and Capital Market (1948 =100: aaa of Months) 
70 SHARE PRICEs (General)......... 60 86 100 108 100 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICEs (All one. . oa 7 f 64 85 85 95 100 
81 UNIT VALUE: Exports.......... 63 77 81 85 100 
82 Imports. . en é 66 84 82 97 100 
83 CosT OF LIVING. 5 E 71 93 92 x 98 100 
84 WaGEs (Weekly Earnings) ©. 58 72 77 91 100 


Production, Employment, and ies (1948 =100) 


INDUSTRIAL PRODUCTION 73 74 85 91 100 
AGRICULTURAL PRODUCTION..... 101 109 110 102 100 

FAO Ind eee fale es ie sti eines ais 104 96 100 
FISHERIES PRODUCTION 56 o 89 86 83 100 
EMPLOYMENT (Industrial)....... 81 82 89 95 

(Per Cent of Insured a 
UNEMPLOYMENT (Non-Agricultrl.) ane Bets ; 15.5 14.6 10.6 10. 9.3 9.4 
(Millions of ones 


NATIONAL INCOME....... “a Sie or satis 268 278 304 330 


5. 4.2 8.0 
4 -.l 
1 82.9 


Notes continued from page 65. tional comparison by adding estimate for farm inventory changes 
(except for 1950) and subtracting net overseas remittances received. 
PRICES AND WAGES: Wages: In manufacturing. > National Expenditure: At market prices (in millions of Irish 

pounds): 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 

950 
Data for agricultural years ending March 31 for livestock and live- Personal consumption . Mee oit§ one's anne it? 342.0 
stock products, June 30 for potatoes, and September 30 for other Government current expenditure 1 $8.4 35.5 938.2 41.0 44.0 


Gross domestic investment 14.2 30.9 61.4 47.9 47.9 54.0 
crops, through 1944; thereafter calendar years. Quantities valued et toutes toveatanene | 210 19:7 -29'9 -i9.8 -9:7 30:0 


at 1938/39 prices. Fisheries Production: In 1948, 26 thousand gee Sees ae eam 
metric tons. National Income: At factor cost, adjusted for interna- Total Seat ..... 184.5 325.5 356.3 374.0 396.8 410.0 


TF 


Page 66 * Quarterly averages of 3 selected dates; annual data refer to last quarter. >’ Monthly totals and 12-month averages. * Octo- 1 Be 
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—1950 ——— —- — 
Oct Nov Dec 


—__—_—— ——— -1951— 


Jan Feb Mar Apr May June July Aug 


(U. S. Dollars per Pound: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2 


(Millions of U. S. Dollars: End of Month) 
213 218 229 246 250 244 242 242 238 226 216 209 204 204 202 206 198 
17 17 17 17 17 17 17 17 18 18 18 18 18 18 * 18 18 
195 212 228 233 227 225 224 220 208 198 192 186 186 185 189 181 
723 <-—— o — 689° ——-> 663<-——- ———> 651<——- ——-—» 656<——— 
260 < 245 ——+» 240<-——- —— > 249<———- ———>» 270<—— 
463 < 4444 ——-+» 423<-——-  ——_-—»> 402<——-_ ———» 387<—__ 


Oct 


Nov 


——1952——— 


1951 Jan Feb 


Sept Sept 


2.78126 


2.7988 2.7988 2.7988 2.7988 2.78124 2.7800 2.7800 


7988 2.7988 


9 


7.2 8. 7.5 4. 
16.7 5 5. 


Con of Pounds) 
4 5.7 7.0 
.6 13.0 1 6 


5 5.4 
3 19.5 19; 6 19 - Se. 
(1948 = 100) 
133 116 117 130 150 145 2 
125 136 132 129 115 91 74 
(Millions of Pounds: End of Month) 
89.2 87.2 86.4 86.3 84.8 80.6 77.1 74.6 


(Millions of Pounds: Average of 8 Selected Dates in Quarter) 
245.9§ ——>236.8<———- _ ——-+>- 232.4<_—_- 


7 5.1 6. 6.8 6.1 
1 oS me T. 14.3. 11.7 


155 
137 


181 
123 


151 
103 


101 
116 


106 
108 


78 GL.6 St.7 72.8 72.1 


——> 258.1 <— 
——> 126.56 <_—— 


——>» 234.1<———_— 
135.9° 


—- 11.6<—— 
——-> 114.9<—— 


——-> 169.8 <-—— 
——> 11.7<-— 


— 11.7 
— ——> 158.1<—_—— 


124.2° 


—— > 1461.74——— 
——> 19.74+—— 
——> 181 .6¢4——— 


——»> 143.7<_ 
—-> 10.6<——— 
——> 133.1<——_ 


—> 17.0<— — 20.7 ——»> 15.8<—— — > 16.7<—— 


(Millions of Pounds: Monthly or Quarterly Averages) 
——-»> 319.1<—_—— — 319.7° ——>»310.1<—— —~310.1<——— 
55.2 56.6 59.4 61.2 57.1 56.4 56.1 656.3 57.3 
——-> 259 .7<___— — 261.5 —>»254.0<-—— 252.7<———_ 
1386.7 160.9 155.9 — 836.1° 133.6 127.8 214.6 86.2 103.4 129.3 


—> 18.6<—— 


—— > 821.8 <—_—_ 
59.1 61.6 64.3 
——> 260.1 <—_—_— 
135.8 186.5 210.3 


(1948 =100: First of Following Month Quotations) 
93 92 93 94 95 96 98 
(1948 =100) 


123 122 
112 107 
128 131 


110 
118 


(1948 =100) 
——> 1386<——_ 


122 
114 
132 


121 
116 
135 


Pe ie el ae OC 
(Per Cent of Insured Workers) 
T.0 7.0 6.1 6.0 


changes 
received. 
; of Irish 


National Income by Industrial Origin: At factor cost (in millions 


of Irish pounds): sea 


38.4 
ll. 


1946 


88.6 
21.5 


1947 


Agriculture, forestry, fishing... 90.6 
Government 

Manufacturing industry 51.9 
Distribution and transport... . ‘ 57.7 
Other services 46.0 
Income from abroad 12.2 


$29.5 349.3 353.0 


ee —————————————————————— 
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‘ Effective December 19 rates subject to minor 
7 October. 


‘ Beginning September. ? Beginning January 14. * Beginning September 19. 
daily fluctuations. 5 September 30. * Banks closed from last week in December through February because of strike. 
* 1934/38, 





Israel VoL 


1937 1938 ‘ 
Exchange Rates 
OFFICIAL RATES (U.S. Dollars per Israeli Pound: End of Year) * 


1 4.03 


2 iM A hath b 4.999 4.642 0: 4.03 4.038 4.03 4.03 4.034 3.00? > 2.80: : 2 
3 Investment ae - f ' 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


6. 59.4 197. 203. 85.2 119.8 Or baka aes ; 
5. 7.4 17. 26. 63.8 33.4 : : ‘ 4 
0. 52.0 180. 176. 21.4 86.4 
3. 
0. 
2.: 


NATIONAL BANK. ates chee Sa ae ; ; 4 

Foreign Exchange . 

Foreign Investments..... ae : 4 
OTHER BANKS..... , ; 3 
TOTAL. 8 
DOLLAR EXCHANGE IN U.S. BANKS 

Government and Banks... 

Business and Individuals 


3.2 268.1 156. eee foe Bis 9 
122.6 465. 360. ae anne > bic ee ae ; 
3.2 13. 12. 16.15 16.0 3. . 3 1 


6 
12 


Foreign Transactions 
VALUE OF TRADE (Millions . Israeli Pounds)* 
Exports ae : : 5.5 4.3 4.9 21.2 27.6 33.3 1.38 
Imports. ; ; 14.7 12.6 13.3 40.7 70.4 90.9 23 .9¢ 
Assets of the National Bank (Millions of Israeli Pounds: Approximately End of Year) * 
$0 FOREIGN ASSETS....... ‘ : 8.9 11.5 14.7 49.1 50.4 65.8 25.6 ; f : 1 
DomEsTIC LOANS & INVESTMENTS 
$1 Government......... - — — = — == —— 5.0 : ; ; § 
Assets of Other Banks (Millions of Israeli Pounds: End of Year)* 
40 FOREIGN ASSETS. bi = ‘ 8.3 15.7 66.5 38.9 cert pike ‘ seca ia a 1 
41 DOMESTIC Loans & INVESTMENTS : a ‘ 11.1 11.0 27.7 38.7 ce eae 5. ree ata 14 
a8 Cagu...... et i ee ; 2.6 2.3 18.7 19.7 re ee 5 Ficus ante 3 


Currency and Deposits (Millions of Israeli Pounds: End of Year)* 

50 MONEY SUPPLY.... ine : : ‘ 22.8 31.4 124.9 128.3 Pais a ‘ 215. ee 1g 
51 Currency Bares ers ; : ; 9. 12.3 46.7 41.8 40.6 xX 30.7 , ; 7 
52 Deposit Money. ats ; : 3. 19. 78.2 86.5 ts saa : icles 12 
53 TIME DEPOSITS....... : : : 2. 2. 8.6 10.8 ee es 12. 21. cated I 


Prices and Wages (1948 =100) 

80 WHOLESALE PRICES........ ; yy 2 7 71 73 76 
81 Cost OF LIVING... at sas seg f 42 75 79 80 
82 WAGEs (Daily Earnings)........ Cy i hte aed are ‘Ki pao 85 


Employment and National Income 
90 EMPLOYMENT (Manufacturing)... Se Leer 102 143 136 117 
(Thousands) 
91 UNEMPLOYMENT (All Types) ; si abi isi ae a ee cae ee ‘ ; 22.6 Yat ] 
(Millions of Israeli Pounds) * 
92 NATIONAL INCOME.......... Sy ee 30.2 ae soo 141.8 is ra rey or sas, Seeew 


EXCHANGE RatTEs: The current system of rates, in effect since February actions with hard currency areas were conducted at rates of 3.015 
17, 1952, is as follows: (buying) and 2.986 (selling) U.S. dollars per Israeli pound. 
sie —_ In the unofficial free market the Israeli pound has depreciated 


(U.S. dollars per 
Israeli pound) 


2.80 ; ; Basic official rate for Government purposes, essential imports, 
exports, and all transactions not specifically authorized at 
either the 1.40 or 1.00 rate. 


1.40 : Applicable to all incoming remittances of fund :raising institu: 
tions, tourists, and proceeds of designated exports (pri- 
marily citrus fruits and juices). Also applicable to semi- 
essential imports and authorized service payments. 


Applicable to incoming remittances for investment purposes 
and to the proceeds of exports not subject to either the 2.80 
or 1.40 rates. 


From September 19, 1949 to February 17, 1952, the basic official 
rate had been 2.80 U. S. dollars per Israeli pound. Since early 
1951, however, a considerable volume of exchange transactions, 
articularly in U. S. dollars, had taken place at rates substantially 

low the official rate. Investment of foreign capital: and the 
redemption of foreign currencies by immigrants was encouraged 
by permitting designated imports, for which exchange was not 
available at the official rate, with exchange obtained from the above 
sources at depreciated rates of exchange. 

The Israeli pound was established as the legal currency unit, 
replacing the Palestinian pound, in August 1948. Its official value 
was fixed at 1 to 1 for both the Palestinian pound and the pound 
sterling (or 4.03 U.S. dollars =1 Israeli pound). Export transactions 
with hard currency areas and all transactions with other currency 
areas were conducted at this official rate. From August 1948 until 


September 1949, however, approved import and financial trans- 


* Prior to August 1948 Palestinian pounds, 
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progressively from approximately 1.95-2.10 U. S. dollars per pound 
in late 1949, to 1.10 by the end of 1950, to .75-1.00 during most of 
1951, to .50 in mid-January 1952, and further to .80-.35 U. S. dollars 
per pound in February 1952. 


GOLD AND FOREIGN ASSETS: National Bank: Holdings of the Issue De- 


partment of the National Bank of Israel; from 1948 through April 
1951, holdings of the Issue Department of the Anglo-Palestine 
Bank; prior to 1948, holdings of the Currency Board as of March 
31 of the following year. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Israeli account as reported 
by all U.S. banks. X Prior to 1950 deposits only reported by banks 


in the New York Federal Reserve District. Data are for Palestine 
prior to 1948, 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 


refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data are exclusive of silver. 


Distribution of Total Value of Trade by country: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1948 1949 1950 1938 1948 1949 1950 
United Kingdom. 49 55 31 United Kingdom.. 13 i 9 
Netherlands 8 7 3 Germany. . 14 *. 3 
Syria 8 a ~ Rumania... <a eg 1 
Sweden 3 5 5 United States..... 9 3 30 
United States... 2 ce Ge: CR a wias evans ~~ — 
Denmark a oh 1 8 a 5 
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Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb 













(U. S. Dollars per Israeli Pound: End of Month) 
2.80 2.80 2.80 2.80 





2.80 








2.80 





2.80 2.80 





















(Millions of U. S. Dollars: End of Month) 


me M0 MS TT CUTTER Ct. 


. ae 


4 


~ 
~ 
~ 
~ 
: 
- ses 
i) 
se 
~ 
— 









(Millions of Israeli Pounds) 
a) 6 a 1.8 1.8 2.3 2.7 2.2 1.3 8 8 8 ; ev 9 1G, Coawemates 20 
5.5 7. $8.9 12.2 8.7 8.9 7.4 9.3 8.0 10.2 10.3 9.4 9.9 10.2 13.1 en 21 
(Millions of Israeli Pounds: Approximately End of Month) 
15.4 13.8 12.4 10.9 9.6 8.3 5.9 5.0 3.6 2.8 2.8 2.8 2.8 2.8 2.8 2.8 1.8 8 30 
54.3 56.8 59.3 62.5 65.7 69.7 75.0 78.5 80.5 82.8 84.7..... cece O87 O8.8 OG 1008 116.3 @ 


(Millions of Israeli Pounds: End of Month) 





(Millions of Israeli Pounds: End of Month) 


192.3 199.1 205.6 215.2 223.6 231.7 223.4. .... are cea) “ec aa i ais wane ee — cen ahs 
70.1 70.6 71.7 73.3 75.3 77.9 80.9 88.5 84.1 85.6 87.5 .... ..-. 95.4 96.9 100.3 104.4 110.9 651 
122.6 128.5 133.8 141.9 148.3 153.8 142.5 .... ews 154.4 155.3 .... Haw ek npaae er ee 
19.8 20.2 21.0 21.4 ae a ee etary coos Qeee)|6eed 53 
(1948 =100) 
82 83 83 82 83 84 85 85 88 87 89 90 93 97 100 ee eves Jove ae 
96 96 96 96 97 99 100 101 102 101 102 104 106 109 Bee? “Saat oon pera ae 
wl > 128<— — > 135<—....... ioe er “wan aes wane piaara sae 82 












139 141 139 139 133 138 139 136 139 138 140 142 144 wile emacd ike aed sare ee 
(Thousands) 
18.3 22.8 25.4 25.6 oa.0 G2 3. 26 Fe Se BT BS UT CURT kk mes iain ues. 

















Balance of Payments (in millions of Israeli pounds) : CURRENCY AND Deposits: Currency: Total circulation. X Beginning 
1948 data do not include coin. Deposit Money: Demand deposits 



































1949 1960 of business, individuals, foreigners, and the Government with the 
Exports (f.0.b.).............. 10.6 13.2 Other Banks. Time Deposits: Time deposits of business, individ- 
Imports (c.i.f.).. 0.6.6. 0e sees —87.7 —102.6 uals, foreigners, and the Government with the Other Banks. 
Trade balance............ —77.1 —89.4 
Foreign travel.............. 1.3 2 ; : 
Investment income........... 7a ~ .6 PRICES AND WAGES: Wages: All workers in manufacturing. 
COPUNOIIIIG, oo ccc scccsvece —.7 —3.5 
Other Services. .....sccecces —.9 —1.4 
Total goods & services. . —77.7 —94.6 EMPLOYMENT AND NATIONAL INCOME: Employment: In Jewish industrly 
Pri 4 ‘ 36.6 33.2 National Income: At factor cost. National Income by Industria. 
ated caoanamie. 59 76 Origin: At factor cost (in millions of Israeli pounds). 
Export-Import Bank credit. . . 6.6 16.2 











RS ovieccudentcaseneeuaceds $2.1 

Errors and Omissions......... 20.1 20.7 se nckeccinwdenéede tunes 82.2 

+s sceracescteesenacnwekes 40.0 

Surplus or Deficit (—). . a . BORE. oc ccc ccccccccccsccccccececence @-3 

COMPENSATORY OFFICIAL FINANCING Transportation and communication’... ... 20.9 

Sterling balances............. 8.5 14.9 QUST GEPWESEB so occ cc cccccccccvcccescecs 103.1 
Dollar balances.............. “enn 2.1 





! Does not include postal services. 








ASSETS OF OTHER BANKS: Other Banks are the Ordinary Banks and 











Jewish credit cooperative societies. Foreign Assets: Includes Gross National Expenditure: At market prices (in millions of 
balances with banks and head offices abroad and investments in Israeli pounds): 

foreign securities. Prior to 1947 a small amount of local securities 1950 

is also included. Cash: Currency holdings and balances with p easels oa7.8 

domestic correspondents including the general banking departments imMemeawin...... a 

of the Anglo Palestine Bank or the National Bank. Prior to 1948 Gross domestic public investment. ..... } 127.4 

the foreign banks and some of the local banks kept large reserve a domestic eS,» 084 

balances with London banks. These balances are reported under Oya easaseresensnons oun 

foreign assets. is od nnd Men ecbaduakees 439.3 






‘Beginning September. ? Beginning August. * Beginning September 19. ‘Beginning February 17. 5 September 30. 
July/December, ’ Less than 12 months, Page 69 





Italy 


INTERNATIONAL FINANCIAL STATISTICs 


1937 §=61938)3=—s «1939 s:1940—Ss« 1941 f 1945 1946 1947 


1948 §=6.1949 1950 =: 1951 


Exchange Rates 
1 OFFICIAL RATE 
2 FREE RATE 
$ AVERAGE RATE 
FREE RATES IN ITALY ¢ 
U. S. Dollar 
French Franc 
Swiss Franc 
Pound Sterling 
Gold: In Bars 
In Coins (Sovereigns) . 
FREE RATES FOR LIRE ABROAD { 
Switzerland (franc) 


Gold and Foreign Assets 

10 BANK OF ITALY AND GOVERNMENT 
Gold 

12 Foreign Exchange 


DOLLAR EXCHANGE IN U.‘S. BANKS 
Government and Banks 
Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADE 
Exports 
Imports, c. i. f 
Trade Balance. . 
23 .NeT SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 
Exports (Fixed Weights) * 
(Current Weights). . 
Imports (Fixed Weights) *.. . 
(Current Weights). . 


Assets of The Bank of Italy 
80 FOREIGN ASSETS 


$1 Domestic LOANS & INVESTMENTS. 
82 Government... 
ss Official Entities 
34 Business and Individuals... . 


$5 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
Government 
Non-Government......... 

43 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

61 Currency Saelas 
52 Deposit Money.... 


Bank of Italy... 

Other Banks 

Postal Savings Bank... . 
66 Time DEPoOsITs 


Government Finance 

60 DEFICIT (—) OR SURPLUS 
61 

62 Expenditure 

68 NET BORROWING.... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (General) 
Prices and Wages 
WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (Fixed Weights)». .. 
(Current Weights). . 
Imports (Fixed Weights)... 
(Current Weights) 
Cost oF LIVING 
WacGEs (Hourly Earnings) 


Production and Employment 

90 INDUSTRIAL PRODUCTION ....... 
91 AGRICULTURAL PRODUCTION 

92 EMPLOYMENT (Manufacturing)... 
93 UNEMPLOYMENT (All Types)*.... 


+ Currency. 


Page 70 


moo’ Aah 


012 
37 


1.59 
1.92 


82 


101 


116 


(Lire per Equivalent of One U.S. 


_ 
* © wv 
- &- &© 


nano 


Om are 


oom 00 


4.88 
8.6 


1.92 
1.40 
1.47 
2.15 
2.11 


121 


* Prior to 1948 end of year; end of 1948: 111. 


(Lire per U. S. Dollar: End of Year) 
225 603? 


} 19.00 19.00 19.82 19.83 19.01 100: 568? 572 575 


396° 588 
385 683 570 659 
er pea 212 357 
606 705 
335 459 


707 898 
1,074 


oe oc wer 639 595 
(Millions of U. S. Dollars: End of ¥ 

ee aie ee 249 246 
120 124 24 28 68 
221 188 


18 15 70 268 153 


(Billions of Lire) 
poons eae 39.2 
969.0 

— 629.8 

(1948 =100) si 

airs oie 59 

91 

(Billions of Lire: End of Year) 

2.8 5 36.1 49.7 

46.5 6554.% 616.1 818.4 , 

31.3 500. 584.5 720.6 876. 
11.5 51. 27.5 83.6 83. 
3.7 3. 4.1 14.2 12. 
4.2 6.8 32.5 83.6 94. 

(Billions of Lire: End of Year) 

91.7 313.1 649.0 996.2 1,549. 

24.2 154.6 284.8 270.5 420.! 

67.5 158.5 414.2 725.7 1,129. 
5.1 153.0 170.1 188.8 219. 


(Billions of Lire: End of Year) 


97.0 657. 995.6 1,466.3 1,978.: 
49.6 367. 463. 720.9 934. 
47.4 289. 532. 745.4 1,044. 
2.3 13. 15. 16.2 17. 
0 2638. 492. 696.2 975.3 
1 

4 


CO MIS 


ooo 


2. 
i 
6 


4 
12. 25. 83.0 61. 
5 194.6 296.1 488.8 741. 


(Billions of Lire: Year Ending December $1) 
ae Rubel —310 -3875 -—610 
832 618 854 
642 994 1,464 
kes 245 269 536 
(Per Cent: Average of Months) 
4.67 3.22 8.81 4.43 
(1948 =100: Average of Months) * 
12 39 93 88 


whan oHo 


~ 
or 
w 


4.40 


x 100 
(1948 = 100) 
2.49 38 52 100 


100 
100 
100 
ing oe Ae 100 
49 58 9; 100 
eek Saige 100 
(1948 =100) 
mene ke) 100 
115 ‘ 73 92 92 100 
ee ita a 102 100 
1,620 1,750 


625 


Dollar at Official Cross Rates: End of Year) 


663 
585 
662 
557 
853 
1,002 


1/226.: 
14. 
1,164.2 
47.3 
1,069.6 


—326 
1,066 
1,392 

270 


104 


106 
107 
99 
1,670 


> For weighting system, see COUNTRY NOTES. 


625 


718 
635 
720 
636 
849 
1,093 


111 


121 
110 
98 
1,620 


¢ Thousands. 




































































ATISTICS 
1951 Sept 
625 
682 674 
560 619 
682 666 
570 600 
785 769 
1,048 
688 
éawrk 921 
vee 256 
cea 665 
300 304 
266 265 
35 
71.4 
69.7 
re 1.7 
141.3 om | 
159 
145 
108 
108 
756.9 570 
ee 886 
741.4 778 
ald 92 
18.1 15 
162.9 116 
2,154 
540 
1,614 
317 
sats 2,301 
, 267.5 1,025 
vane 1,276 
14.7 13 
| 556.9 1,211 
es 52 
1,113 
5.08 4.99 
124 
90 
sha 86 
tees 88 
110 104 
ree 111 
‘iid joes 
eeee 101 
1,440 
———_—_——— 
isands. 










Oct 


676 
610 
670 
627 


761 





152 


4.83 
137 


132 
100 
1,510 


————_—1950—____—_- 


Nov 


625 


693 
616 
684 
621 
800 
1,032 





131 


2,345 
1,025 
1,320 

14 
1,250 


56 
1,123 


4.71 
134 


129 


98 
1,610 


' Beginning July 1948. 
system introduced in May. 





Dec 


625 


(Lire per Equ 
718 75 


635 
720 
636 
849 
1,093 


709 


875 
256 
619 
315 
275 
39 


72.9 
80.9 
—8.0 
—8.6 


155 
139 
115 
115 


918 


169 


131 


98 
1,820 


? Fluctuating rate beginning November 28. January/July, 225; August 2/November 27, 350. 
‘ Exclusive of ARA 
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Jan 


Feb 








Mar 





Apr 





May 





June 





1951—— 







July 


(Lire per U. S. Dollar: End of Month) 


Aug 





Sept 





625 625 625 625 625 625 625 625 
ivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

5 699 681 666 655 646 644 646 678 

675 616 606 612 614 618 620 602 592 

755 700 683 668 659 645 644 647 677 

664 614 611 607 595 583 580 567 587 

933 858 822 810 778 770 758 761 813 

1,172 1,105 1,053 1,020 999 1,006 976 997 1,064 





680 


827 
256 
571 
309 
271 
37 


75. 


—21. 
—12.5 


160 
143 
128 
132 
512 
899 
783 


100 
16 


140 


2,420 
1,041 
1,380 


14 
1,307 
1,118 


134 


96 
1,870 





688 


800 
256 
544 
324 
286 
38 


72.4 
95.3 
—22.9 
—17.0 


149 
135 
118 
126 


499 


876 
761 
98 
17 
174 


2,393 
1,029 
1,365 


15 
1,293 
57 
Lie 


5.06 
139 


103 
110 
107 
114 
130 


98 
1,780 












686 






670 


657 





650 





648 


651 


(Millions of U. S. Dollars: End of Month) 


761 
256 
505 
306 
271 
35 


83.0 
102.3 
—19.3 
—3.4 


146 
137 
124 
126 


488 
853 
746 
89 
18 
175 


2,399 
571 
1,829 
311 


2,417 
1,057 
1,359 

13 
1,290 

57 
1,177 


5.06 
141 


105 


113 
106 
114 
111 
107 
114 


141 


98 
1,590 






755 
256 
499 
299 
261 
38 


759 
256 
503 
290 
252 
37 


765 
256 
508 
276 
237 
39 


(Billions of Lire) 
82.2 87.1 


256 
289 
252 

37 


256 
280 
243 

37 


80.3 F ‘ 95.9 79.4 
117.8 123.6 124.2 114.4 110.0 
—37.5 —41.4 —37.1 —18.5 —30.6 

$8.9 11.7 17.7 988.8 9%2.8 
(1948 =100) 
146 144 151 153 133 
135 136 136 144 121 
142 134 142 130 128 
142 136 147 136 130 
(Billions of Lire: End of Month) 
480 494 513 576 626 
831 845 838 842 850 
729 747 742 742 741 
84 81 77 81 91 
18 18 19 18 18 
192 181 203 167 161 
(Billions of Lire: End of Quarter) 
re 2,464 
569 
1,894 

oes 308 Me 

(Billions of Lire: End of Month) 

2,399 2,400 2,426 2,518 2,519 
1,042 1,037 1,061 1,091 1,090 
1,356 1,363 1,366 1,428 1,428 
13 13 15 14 14 
1,282 1,284 1,280 1,346 1,349 
61 66 71 68 65 

1,196 1,221 1,224 1,223 1,258 


5.08 5.10 5.09 

(1948 =100: End of Mont 

131 132 130 
(1948 =100) 


105 


114 
105 
114 
113 
110 
117 


138 
"99 
1,680 


104 





103 


109 108 
125° «119 
126 = 128 
110111 
117.121 
(1948 =100) 
143 139 
ca 
1,710 1,700 


(Per Cent: Average of Daily Quotations) 


5.03 
h) 

134 
102 
120 
116 
119 
125 


111 
126 


143 


1,680 


’ Annual rate of fourth quarter. 






5.05 


116 


1,670 





681 


142 


2,542 
623 
1,919 
358 


2,585 
1,127 
1 ,458 

12 
1 ,384 

62 
1,266 


138 


1,670 


691 
581 
691 
570 
789 
1,036 


710 


833 
717 


17 
140 


5.15 
139 


116 
123 
120 
111 
127 


145 


1,680 


693 
556 
693 
572 
792 
1,015 


293 
257 


37 


92.3 88.8 83.3 
121.5* 102.1 122.14 
—29.2 —18.8 —38.8 
13.4 7.0 8.5 
161 153 
147 140 
132 122 
130 121 
737 757 780 
837 
72 
97 
18 
130 
2,678 aces 
1,145 1,268 1,176 
Se! cosa oye 
12 15 13 
1,455 1,557 a 
65 an 
1,268 


5.11 
143 





682 
560 
682 
570 
785 
1,048 


“300 
266 


5.17 
142 


Jan 


® 


110 110 
121 117 
118 Se sass 
112 112 112 
127 127 127 
137 134 

* Multiple 


Italy 


——1952—— 


Feb 


689 $a 
494 4b 
690 fe 
566 4d 
779 he 
1,011 4f 











LLL 








Japan 


Exchange Rates 
1 SELLING RATE. 


Gold and Foreign Assets 

10 DOLLAR EXCHANGE IN U.S. BANKS 
11 Government and Banks..... 
12 Business and Individuals. . 


l'oreign Transactions 
VALUE OF TRADB 


£0 ESE bikes One® ois 

21 PUIPRNS ss cscs se0h'eo 6 
VOLUME OF TRADE 

22 See 

23 ee 

24 Cotton Fabric..... 

25 eo 


Assets of the Bank of Japan 

80 Domestic LOANS & INVESTMENTS 

$1 ci dcceweae sax 
82 Non-Government........... 
Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 


41 Government.......... eas 
42 Non-Government........... 
48 CASH 


Currency and Deposits 
ep ey THE. on ss evn ons c cues 


61 eee 
52 Deposit Money............ 
53 Current Deposits 

54 Ordinary — 


65 TIME DEPOSITS... 
66 GOVERNMENT DEPOSITS . 


Government Finance 
60 DEFICIT (—) OR SURPLUS.. 


61 I oo ag ees ain 

62 Expenditure..... 
FINANCING OF DEFICIT 

63 Net Borrowing:Yen........ 

64 Use of Cash Balances. 

65 Foreign Grants Received... . 


66 YEN DEBT.. 


Money and Capital Market 


70 MARKET DISCOUNT RATE®. 
7i Cats, Money Rats............ 


72 SHARE PRICES (General)....... 
Prices and Wages 

80 WHOLESALE PRICcEs (All Goods). . 
81 Export Goods: Raw silk»... . 
Se Cosr oF LAVING................ 
83 WaGEs (Monthly Earnings)..... 

Unit VALUE OF TRADE 

84 ei, gies esis Ske 
85 eis Ss wn 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION®....... 


AGRICULTURAL PRODUCTION 
91 sly eee 
92 EMPLOYMENT ((All Types)®) . 


9$ UNEMPLOYMENT (All Types)..... 


94 NATIONAL INCOME............. 






© Manufacturing. 
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INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 '' 1945 1946 1947 


(Yen per U. S. Dollar: End of Year) 


4.267 4.267} — — — 


(Millions of U. S. Dollars: End of Year) 


110 70 4 17 31 


an v5 oo 


7 ai eek 3.3 173.6 

.6¢ ete £5 ne 805. 6° 5623.5 
(1950 =100) 

— 34 


(Billions of Yen: End of Year) 
6.2 56.2 104.2 233.1 
5.3 18.4 53.7 200.8 

D 37.8 50.4 32.3 


(Billions of Yen: End of Year) 


27.4 M48 5 7.7 156.2 
7.9 35.1 40.6 60.7 
19.4 78.9 xX 31.1 95.5 
2.8 5.4 15.1 35.7 x 
(Billions of Yen: End of Year) 
1 17.5 92.7 X 167.4 353.7 
8 6.1 54. 8 xX 90.0 210.1 
3 11.4 87.92% 77.4 148.7 
.0 5.0 9.9X 26.6 56.2 
8 6.4 28.0 xX 50.8 87.5 
a 18.0 63.2 X 29.5 52.3 
on 8 17.8 6.5 6.7 


(Billions of Yen: Year Beginning April 1) 


—42.0 -—68.2 


106.7 342.2 1,006. 
148.7 410.4 1,068. 


36. 70.3 
5. 


176.5 268.5 
(Per Cent: Average of Months) 


5.00 4.96 4.70 5.62 X 7.37 
2.81 2.59 3.10 3.29 4.02 


(1950=100: Average of Months) 
she HER 36° 40 


(1950 =100) 
0.67 0.72 1.43 6.64 20 
i 66 us Ue OO 
0.62 0.68 1.45 5.91 19 


(Prices in U. S. Dollars: 1950 =100) 


(1950 =100) 


171 177 89 34 42 


74 76 
998 
(Per Cc ent of Total Leber — 


(Billions of Yen) 








oNnns- 


orc Dt 


oot 


970. 
33. 
937. 
19. 


wrmxasS 


920. 
408. 
511. 
249. 
261. 


442. 
47. 


338. 


125. 
2,093. 
1,968 


—107. 
—148. 
130. 


278 


3 . 
7 =—2.1 —86. 





1950 


361.0* 


459 
452 
6 


_ (Millions of U. S. 
f 820.1 
974.2 


100 
100 
100 
100 


314.3 
199.8 
114.5 


or oor-l- ermneo 


wos 


o frm 


6.41 


100 


100 
100 
100 
100 


100 
100 


100 


100 
100 


1.2 








1951 


361.0 


Dollars) 


388.7 
165.7 
223.0 


9.49 
7.12 


121 


140 
146 


116 


139 


nn 


Page 72 * Monthly data are most frequently applied rates. Annual data are for December only prior to 1947. 


> Base 1949 = 100. 
4 Excluding agriculture. 
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——1950—_____——- 


$$$ $$$ —___—_—— 1951 ____—_ 


(Yen per U. S. Dollar: End of Month) 
361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.6 361.0 361.0 361.0 361.0 


(Millions of U. S. Dollars:” End of Month) 
453 443 406 377 349 343 357 441 492 
: 399 369 341 334 348 432 481 
9 


398 434 454 
391 428 448 


ee 
oro 
aro 
c= 
oO 
2m 
cs 
wo 
nD 


8 8 8 9 11 









(Millions of U. S. Dollars) 
1.4 124.8 112 .4 141.8 120.2 121.5 94.4 96.9 
7.5 249.0 227.1 249.4 212.6 224.8 191.7 144.2 
(1950 =100) 





75.4 85.8 84.6 116.6 81.2 8 
we 4 85.2 109.6 125.6 15 




















113 109 116 149 102 93 135 109 132 107 113 90 98 
151 113 120 154 83 65 65 48 67 55 92 100 78 
103 90 95 127 80 77 125 109 141 119 105 70 54 
100 99 95 108 116 149 222 175 199 eau oe in ae 
(Billions of Yen: End of Month) 
362 348 318 314 283 288 315 288 316 363 376 410 368 
206 207 205 200 182 185 187 168 170 172 173 1% 121 
156 142 112 115 101 104 128 120 146 191 203 238 246 
(Billions of Yen: End of Month) 
866 884 917 971 968 994 1,032 1,066 1,112 1,168 1,217 1,278 1,327 
38 37 35 34 33 33 33 33 32 32 32 32 32 
828 847 881 937 934 961 1,000 1,033 1,079 1,186 1,185 1,246 1,295 
20 24 24 19 27 28 29 26 25 24 26 27 27 
(Billions of Yen: End of Month) 
800 783 815 920 902 921 981 972 984 1,021 1,011 1,009 1,041 
314 327 336 409 377 380 377 390 377 388 388 393 394 
486 457 479 511 525 541 604 582 606 633 623 616 647 
229 201 214 250 242 254 305 272 283 300 276 265 290 
257 255 265 262 283 287 299 311 322 334 346 351 357 
389 399 433 442 453 470 497 507 526 533 556 568 598 
42 50 69 48 89 139 191 139 155 172 147 147 82 


(Billions of Yen) 






4.9 9.8 9.4 —29.9 86.5 48.5 42.2 —33.8 19.7 14.3 —28.1 -—4.7 —19.0 
132.8 186.3 184.5 230.0 180.8 208.2 282.1 198.1 228.6 252.4 215.5 227.9 189.3 
27.9 6.5 1 25 59.7 239.9 231.9 208.9 238.1 243.6 232.6 208.3 








Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 


Oct 


361.0 


539 
530 
9 


103.0 
140.8 


101 


1,003 
402 
602 
248 
353 
611 

78 





Nov 


361.0 


569 
559 
10 


bo co 
Noh > 
Noon 


B, 390 


iP 358 
35 


1,022 
408 
614 
254 
359 
646 

60 


—17. 
220. 


238. 


DAD 





Dec 


361.0 


596 
586 
10 


389 


223 






361.0 361.0 


Japan 


Jan 


632 
621 
11 


43 


3 
23 


200. 


3. 
3. 


bo 00D 


——1952—— 
Feb 


356 
132 


224 








1 




























4 2.2 2.2 2 6 2.5 -18.2 -5.2 -—-.7 -—.2 -—.3 —50.9 
-16.6 —8.1 -—19.0 21.2 -—41,2 —50.2 -—51.5 52.0 —16.6 -—16.7 24.7 -—.2 65.6 
18.1 — 11.8 6.5 22.6 6.3 6.8 — 2.1 3.1 3.6 5.2 4.3 
299.8 298.3 295.8 298.4 280.4 275.9 278.8 260.4 255.3 254.6 254.0 253.9 202.4 


(Per Cent: Average of Daily Quotations) 


9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 
6.389 6.75 6.57 6.75 (.%2 7.38 T8 T.98 ‘. C48. File Tie TT. 
(1950 =100: Average of Daily Quotations) 

111 106 112 104 106 119 124 113 114 119 115 122 129 
(1950 =100) 

106 109 113 115 120 128 135 142 141 138 138 141 143 

116 118 130 132 161 185 187 150 134 131 126 121 141 

102 99 99 103 108 110 114 116 120 116 116 124 123 

99 104 106 140 120 111 107 113 PRO svc ae oer 

(Prices in U. S. Dollars: 1950=100) 

98 115 106 115 116 129 134 153 158 166 158 152 144 

95 104 110 125 133 129 135 145 144 ead ees Whar 
(1950 =100) 


139 144 146 147 











‘109 «108)—Ss«sddd—Ss«éidL*ULLDV 
(Per Cent of Total Labor Force) 
bat a 9 1.0 






cember 1946. * August /December. 7 1934/38. 8 Octo ®Less than 12 months. 


121 


128 


144 
134 
122 


—4 
—1 


21 


nO 


E. 
Bs 


i op 


6.0 


— 
Nw 


141 


144 


144 








‘October 31. ? Beginning April 25. * Beginning January 16. ‘ January /September. 5’ September 1945 through De- 
be 
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Le ba non INTERNATIONAL FINANCIAL Statistics Ivo ume 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 1949 1950 1951 





























Sept 
Exchange Rates (Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE......... 1.474 1.901 2.195 2.195 2.200' 2.205% 2.205 2.205 2.218 2.21 2.21 2.21 2.21 
FREE RATES (Pounds per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) : 
2a RN. cca xn wniae ode 5 ics ‘xis aac ares ee alee 3.26 3.06 3.60 3.25 3.74 3.80 3.42 
2b AE PORE... 650566 ss 500 jks ee Spd cea re satis jae: ee ee 3.22 3.53 3.78 3.42 
2c eS er aie kia atm oe Kt ea ee 1.34 brie 2.97 3.48 3.03 3.25 
2d NN i oi te St ane et ete paeen a he a oa sate 3.27 3.74 3.81 3.44 
2e CSRTEMONNIN . osc 0 550% su Fi ie ee eat i ee ee ata fae oer ore 2.17 2-16 
of Pound Sterling............. Fite (oes aes aii ae ‘aes siti 2.36 2.65 2.89 3.40 3.27 321 
29 Gold: Int Bars......... saath cr ee pee or ee fetes sees ed sais 3.87 4.29 4.23 3.82 
2h In Coins (Sovereigns) . ; sibs ee ee aie hs Pp 5.51 5.83 4.71 5.24 5.46 4.76 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT .... ae pol, er wre at she eae 74.12 .... 98.46 39.52 38.40 
11 SN on Brac sha Fiala ees 172 1.71 1.71 17a 1.71 1.71 1.71 12.78 19.97 26.381 19.97 
12 French Franes............. ee ee ewe ee eee ace pent ‘inn | See elie 16.12 12.03 16.17 
18 Other Foreign Exchange..... er es lee faa one 5st fe s mae 3.56 1.15 2.46 sate 2.87 1.18 2.26 
14 DOLLAR EXCHANGE IN U.S. BANKS .... ere fens pashis boas. Aeca de 9.87 9.874 10.02 18.59 11.92 
loreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
£0 0” WA ae ee 25.7 29.3 36.4 19.1 12.2 43.8 85.4 83.6 78.6 111.1 51.6 4.3 
21 SON EEL Cy vs cin oe sen ne 51.4 64.8 72.6 56.9 40.4 128.6 214.9 814.1 467.9 474.9 183.78 es 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS.. ee eis ia 10 8 12 70 67 106 143 169 177 172 
Currency and Deposits (Millions of Pounds: End of Year) 
> eer GROUT... . ooscccsss<5- ee = 56 92 91 398 354 369 382 347 410 ae 406 
§1 Currency (Gross)....... ; eG ee 29 53 60 172 146 164 188 171 200 212 197 
52 Deposit Money (Gross).. ... sea Ree 27 40 30 226 209 205 194 176 210 views 209 
58 Of which Government bat ee ey ie iene dials ia bees 60 54 vase fo 
ee aa ea ® a aa 1.3 9 1.5 4.5 4.8 5.5 5.7 
Money and Capital Market (Per Cent: Average of Months) * 
re: Teo RATE. ... . . 020.545... 6.00 7.50 8.00 7.00 8.50 8.50 6.50 xX 6.50 6.62 6.90 6.80 6.77 
(1948 =100: Average of Months) . 
71 SHARE PRICES (General)......... ee ae 25 29 52 109 115 105 100 82 75 14 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) >. Peay a 13” 20 40 134 114 103 100 82 x 76 97 83 
a) Goer OP RAVING ©... 66s sce. 123 112 102 87 
Luxembourg 
1937 1938 1939 1940 1941 ') 1945 1946 1947 1948 1349 1950 1951 Sept 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
1 Seuamre RatTe........... . 23.58 23.74 28.96 23.707 — 43.96 43.96 43.96 43.96 50.06* 50.12 50.50 50.50 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS ..... oa er 22.9 18.7 X 22.3 22.6 21.7 16.0 13.6 xX 11.8 
Assets of Other Banks (Millions of Francs: End of Year) 
40 Domestic LOANS & INVESTMENTS cae laa cabs smere mes .... 8,547 8,943 4,785 6,330 6,789 6,8876 5.651 
41 I, xis si bonnesass See ihre ee sta aed ..+. 8,409 1,861 2,204 2,211 2,019 1,871 2000 
42 Business and Individuals. .. . os Arey Saas hcg park .... 1,878 2,062 2,581 8,118 38,770 5,005 3'651 
esc dachaidescaosass en hs le ~t se wap — — —_— —. = a "303 
Currency and Deposits 
MONEY SUPPLY (Millions of Francs: End of Year) 
50 Deposit Money (Gross) eal sta iyo er alee ete 8,347, 8,600 8,724 38,756 8,516 4,597 3.285 
51 BLOCKED MoneEY............... PE este hte, Ue 554 405 239 — — — ewe! 
SS Tue Deronys................ ey re eh sinus ees .... 2,297 2,584 2,954 $8,691 38,809 4,243 3,702 
Prices (1948 =100) 
oD Beram: Paams................ 33 34 34 ) (ne 72 90 94 100 106 110 119 111 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ 100 69 ver ee roe cuales 55 75 100 95 100 120 107 
91 ee oie iin bee iclwc ig ask 102 58 71 42 51 ; 53 69 100 92 99 119 109 
92 EMPLOYMENT (Industrial)....... 98 100 97 ee be 86" 90 100 107 106 107 
(Billions of Francs) 
93 NATIONAL INCOME.............. oe eas cone forks vezi 3.51 6.84 8.00 9.00 8.80 
ee —— 
* Prior to 1947 December averages. > Beyrouth. tas ' April /] 
Page 74 ' Beginning October 28. | * Beginning August 27. January 1-August 26: 2.215. | * Beginning November 18. —‘ September 30. netust 
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Jan 


2.21 


(Pounds per aon of ~~ U.S. Dollar at aes ee «oe ~~ “ —— 
3.79 3.8 .65 


Feb 


2.21 


Mar 


Apr 


May 


1951 


June 


July 


Aug 


(Pounds per U.S. Dollar: End of Month) 


2.21 


2.21 


3.52 
3.48 
3.72 
2.30 
3.43 


4.47 
5.51 


2.21 


Con wow, 
whoa mms 
BS8SS2sz 


om 
oe 
no 


2.21 


2.21 


3. "$2 
3.29 
3.62 
2.22 
3.26 
4.20 
5.31 


2.21 


3. “60 
3.26 
3.74 
2.24 
3.25 


4.24 
5.43 


Sept 


2.21 


3. 8 
3.15 
3.68 
2.25 
3.23 
4.28 
5.35 


Oct 


2.21 


3.78 
3.66 
2.85 
3.79 
2.17 
3.26 


4.21 
5.49 


Nov 


2.21 


3.82 
3.70 
2.98 
3.82 
2.18 


Dec 


2.21 


3.80 
3.78 
3.03 
3.81 
2.17 


——1952—— 
Jan. Feb 


* 


2.21 


rn 
] 
— 


3.84 
3.81 
3.20 


Crm conn Wr co co 
fafa 65 tn5 8S, 
oo SRRSRA 


Lebanon 


(Millions of U. S. Dollars: End of Month) 
37.79 
23.91 
12.62 
1.26 


40.17 
26.31 
12.19 

1.67 


40.02 
26.31 
12.15 

1.56 


1.15 21.15 21.15 23.91 


(Millions of Pounds) 

——> 20.1<——- _ ——> 31.6<———- $s ——_ > 15.8<+—_ 

——-» 65.6<——_ > 83.2<——- _ ———>- 65.8<_—_ 

(Millions of Pounds: End of Month) 
206 201 191 189 187 


(Millions of Pounds: End of Month) 
407 415 413 418 423 
213 213 215 215 214 
194 202 198 203 209 


193 201 196 196 


410 
203 
207 


435 
214 
221 


433 
214 
219 


6.5 56 56 65 66 66 6.7 
(Per Cent: Average of Daily Quotations) 
6.58 6.57 6.72 6.58 6.66. 
(1948 =100: End of Month Quotations) — 
74 73 73 73 73 
(1948 =100) 
104 101 98 95 93 93 
95 94 94 93 92 91 


5.4 


Luxembourg 


1950—_——__ -— 
Oct Nov Dec 


1951 ---_— (ee 
Feb Mar Apr May June July Aug Sept Oct Nov Dec 


(Francs per U. S. Dollar: End of Month) 
50.40 50.38 50.50 50.50 50.48 50.48 50.40 50.37 50.50 50.50 50.50 50.50 50.50 50.50 1 
(Millions of U. S. Dollars: End of Month) 


"(Millions of Se End of Sete 
5,826 6,135 eas ? re pain .. 40 
1,941 1,887 soa eat ; Data vend 3 aan ied ~He 
3,885 4,248 near uae aaa ‘ean ahaaid iene: ae 


—1952—— 


Sept Jan Jan Feb 


50.50 50.33 50.03 50.12 


2'019 
3/770 
155 207 


(Millions of Francs: End of Quarter) 
Ce Secs. ke ake | aS j ate “eats . Saha oa. eae 
ae | Bile. * saees / Cai! eae 
(1948 =100) 


3,796 


‘April/December.  * January. 


7 May 9. 


fuctuations within limits of 49.50-50.50. 


"June/August. 


117 


120 


117 
122 
111 


* Less than 12 months. 


120 


(1948 =100) 


123 
129 
112 


4 July /December. 


12 June. 


80 


90 
91 
92 


93 


ne OO OT 


*From September 23 to November 30 fixed at 50.15. Thereafter subject to 
10 January /April. 
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Mexico 





1937 1938 1939 1940 1941 ‘! 1945 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 BANK OF MEXxICco 
11 Gold 


12 Foreign Exchange.......... 
18 PRIVATE CREDIT INSTITUTIONS. . 

1h ee CO tw ke Bk isis 
15 Foreign Exchange.......... 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 

20 GOLD PRODUCTION 
VALUE OF TRADE 

21 Exports 

v2 SERRA IESE, Bick sk se nissan 

Assets of Other Banks 

40 FOREIGN ASSETS 


41 Domestic LoANS & INVESTMENTS 
42 ee os 
43 Official Entities............ 
hh Business and Individuals... . 
GMA t cNuin ccs aee x Kes esac dawe 


Currency and Deposits 
50 MONEY SUPPLY 


61 Tg onan a a ww ee 
62 Deposit Money............ 
SS Tame DRFPOSITS................ 


54 BANK DEBITS * 


Money and Capital Market 
70 MARKET DISCOUNT RATE 


71 
Prices 

80 WHOLESALE PRICEs (All Gents b. 
81 RETAIL PRICES » ea 


Production and National Income 


SHARE PRICEs (Industrial)....... 


90 INDUSTRIAL PRODUCTION........ 
91 Manufacturing............. 
92 NE er ek sn cise a nb oe 
93 AGRICULTURAL PRODUCTION..... 
94 NE i oi alia wie 


NATIONAL INCOME 


“Deposit and Savings Banks,” 
Dollar Exchange in U. S. Banks: 


FOREIGN TRANSACTIONS: Value of Tr 
imports into free trade areas. 
by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 
United States..... 61 75 74 8686 
United Kingdom 
Germany ; 


1937 1948 1949 1950 





INTERNATIONAL FINANCIAL STATIsTicg§ VOLUME © 





1946 1947 1948 1949 1950 
(Pesos per U. S. Dollar: End of Year) 
3.60 4.92: 5.52' 4.85 4.86 4.86 4.86 4.86 6.88? 8.65* 8.65 
(Millions of U. S. Dollars: End of Year) 
30 42 28 60 54 344 223 126 78 126 290 
24 28 27 46 46 292 180 100 42 52 207 
6 13 1 13 8 52 43 26 36 74 83 
7 10 12 12 14 32 33 35 31 38 49 
1 1 1 _ _ 2 1 1 1 1 1 
6 9 11 12 13 80 $2 83 80 37 48 
—- ~ 59 55 38 116 152 139 147 215 207 
ye siete 127 
pec ee 80 
(Millions of Pesos) 

107 146 153 167 136 85 71 79 74 117 124 
761 664 732 744 648 1,207 ,545 1,981 2,604 38,3889 4,027 
631 515 663 715 967 1,681 2751 3,363 $3,123 3,804 4,807 

(Millions of Pesos: End of Year) 
84 48 60 58 66 155 161 170 215 331 424 
323 273 367 378 537 1,185 1,254 1,484 1,777 1,990 2,616 
7 8 12 21 5 144 165 174 179 211 370 
~~ 3 1 2 2 4 — a 1 — 15 
$16 262 354 855 5380 1,086 1,089 1,810 1,596 1,778 2,231 
77 107 106 241 209 1,297 1,072 895 822 888 1,719 

(Millions of Pesos: End of Year) 
590 754 906 1,099 1,313 3,548 3,461 3,488 3,914 4,853 5,988 
373 517 602 666 802 1,661 1,729 1,754 2,118 2,878 2,914 
218 237 304 434 511 1,882 1,732 1,684 1,796 1,974 3,074 
70 61 58 67 85 388 348 380 436 492 602 
609 598 717 958 1,285 3,677 4,826 4,920 5,087 5,731 8,402 

(Per Cent: Average of Months) 

nw 9.28 10.44 9.94 9.71 10.22 xX 10.83 

(1948 =100: nee of Months) 
40 31 33 43 59 12 128 106 100 120 153 

one = 100) 

36 38 38 X 39 42 76 88 93 100 110 120 
27 31 31 32 33 67 84 94 100 105 112 
"(1948 =100) 

76 76 74 74 77 93 96 100 100 107 118 
67 68 67 67 72 93 103 99 100 110 122 
106 102 97 96 96 99 84 105 100 101 114 

68 64 77 83 86 90 100 110 ee 
725 - ens 90 93 100 109 112 
(Billions of Pesos) 
6.0 6.2 6.9 16.0 19.2 20.9 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: 









Comprise the 
and other small banking institutions. 


Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


ade: 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 
ae 3 2 1 G 
; oe 


yermany . 


87 


62 
16 


87 


Beginning 1951 excludes 
Distribution of Total Value of Trade 


88 
1 


1937 1948 1949 1950 














Lead, Zinc, Copper 34 26 24 22 $=Mach.& Vehicles.. 32 40 38 37 
Silver 17 6 7 6 Chemicals. . 1k 8 ll 12 
Petroleum & Prod.. 17 9 4 6 Iron, Steel, & 
Henequen..... a 4 3 3 Mill Products. 9 4 6 6 
Cotton 1 6 14 18 Textile Fibers 
Fish _ 8 9 9 & Mfrs...... 8 7 5 5 
Grains and Prepar. 1 6 6 6 
Balance of Payments (in millions of U. S. dollars): 
1946 1947 1948 1949 1950 
Exports (f.0.b. ‘weed non- 
monetary old. ; 365.2 481.8 471.9 434.8 533.8 
Imports (c.i. —600.0 -—719.2 -—697.4 -519.9 -—597.3 
Trade aeons —234.8 -—287.4 -—125.5 —85.1 —63.5 
Foreign travel 87.5 82.9 104.1 133.3 156.2 
Investment income.... — 46.6 —76.8 —62.5 —66.9 —51.3 
Other services 28.8 31.1 20.7 18.9 17.3 
Total goods & services. —165.1 —200.2 —63.2 2 58.7 
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* Monthly totals and 12-month averages. 


> Mexico City. 














1948 





| 

n 

eo wor 
Da anwe- 


o> 
awl | 





| 
rX) 





a 
1951 


8.65 





———[—<< aS <—————s =e 4 qo 


1946 1947 
Private donations. . —7.3 —4.7 
Direct investment —5.9 30.4 
Other private capital —66.1 —5.4 
Commercial bank assets —1.3 —1.7 
Repayments on loans and pub- 
lic debt —16.1 —19.8 
Gold subscriptions: IMF, IBRD —-1.3 —22.6 
UNRRA contribution. .. —-1.2 —1.2 
Drawings on loans ; $5.6 25.6 
Grants from U.S. vee 1.6 31.8 
Total.... —51.0 32.5 
Errors and Omissions 95.6 20.7 
Surplus or Deficit (—):. -—120.5 —147.0 
COMPENSATORY OFFICIAL FINANCING 
IMF resources... — 22.5 
U.S. Stabilization Fund loan — 20.0 
Official foreign exchange re- 
serves, net ! ‘ 7.2 24.6 
Monetary gold 113.3 79.9 
Total 120.5 147.0 


‘ Includes movement in liabilities to official and banking institutions other than 


those due to the U.S. Stabilization Fund. 


Assets OF OTHER BANKS: The Other Banks are those referred to in 
“Deposit and Savings Banks.” 


Mexican statistics as 


Currency holdings and deposits with the Bank of Mexico. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 





Cash: 





i  n 





5,150 
2,601 
598 
10,005 
11.01 


159 


124 
114 


1984/ 
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1950 —__-__—_-—_ ——-—-—-—-———_-- - - ——1952—— 
Oct Nov Dec Jan Feb Nia Apr May June July Jan Feb 


(Pecos per U. S. Dollar: End of Month) ‘ 
8.65 8.65 . 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8.65 i , é . 8.65 8.65 


_ - U~ S. Dollars: End of ee. 
197 213 2 333 319 273 244 209 
115 133 é 280 280 303 oI 260 227 194 ‘9 
82 80 < 52 53 16 18 13 17 14 53 
40 33 40 42 39 35 34 33 34 37 
1 1 1 1 1 1 1 1 1 1 
39 33 40 41 38 34 34 32 34 36 


109 115 110 124 111 128 
104 104 é 79 80 47 51 46 58 45 60 
84 84 64 61 61 64 63 66 66 68 


(Millions of Pesos) 
12 10 9 10 8 8 8 8 9 17 


408 435 459 482 504 365 298 299 334 350 427 
379 468 448 506 418 505 631 600 585 602 611 


(Millions of Pesos: End of Month) 
281 346 287 ‘ 347 363 333 303 298 284 297 318 
2,522 2,529 2,574 2,649 2,683 2,703 2,881 2,847 2,906 2,934 2,917 
311 327 333 430 402 416 379 341 331 333 325 
— 14 12 5 17 20 17 14 9 9 7 6 
2,211 2,188 2,229 ; 2,202 2,261 2,269 2,488 2,496 2,565 2,594 2,586 
1,245 1,268 1,367 1,851 1,886 1,708 1,453 1,406 1,266 1,305 1,363 


(Millions of Pesos: End of Month) 
5,150 5,296 5,479 6,222 6,323 6,318 6,162 6,031 6,007 6,069 6,215 
2,549 2,598 2,661 2,854 2,857 2,916 2,892 2,843 2,909 2,916 3,048 
2,601 2,698 2,818 3,369 3,466 3,403 3,270 3,189 3,098 3,153 3,166 
598 556 569 ‘ 649 674 676 671 670 683 694 702 
10,005 10,892 8,833 10,270 10,916 9,184 9,705 10,092 10,716 10,837 10,198 10,724 


(Per Cent: Average of Daily Quotations) 


11.01 11.10 10.48 10.53 9.72 10.09 10.50 10.11 9.00 9.50 10.02 9.96 
(1948 =100: Average of Daily Quotations) 
159 162 167 172 191 207 214 215 220 224 226 226 


(1948 =100) 
124 128 129 132 138 144 148 151 154 152 149 
114 115 115 116 118 118 119 122 125 131 129 


(1948 =100) 
119<—— «= ————» 198<—  ——_—> 19<——_ 
128<———-§ _ ———-» 126<——— > 16<4—— 
1060<——— 9s ————> 111<——  ———> 108<———_ 


foreigners, and the Government. Deposit Money: Demand de- Domestic National Income by Industrial Origin (in billions of 
osits of business, individuals, and foreigners with the Bank of pesos) : 
exico, and the Other Banks, and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- eum 
dividuals, and foreigners with the Other Banks. Bank Debits: Cattie.. .. 
Debits to demand deposits of business, individuals, foreigners, and Forestry... .. 
the Government with the Bank of Mexico, the Other Banks, and Mining and metallurgy 


other financial institutions. eed DvGaa6006s-6h00446 bed eSeeEbeNdEeeddas edekesebeeunete “ 


Commerce and finance 
MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate eaeeraneen. 
of the leading banks of Mexico City for commercial paper of up to ER Pt eereeaenebecsnens rernsenabernpembenvencmnsenenss 
180 days maturity. X Prior to 1950 of up to 1 year maturity. Domestic service. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since i 
June 4, 1942. Rates since 1936 have been as follows: 


(Ag 


ono: 


—t> 
=< 
coalle 


a @ 
yb ® 
—_— oOo 


= Rate 
37.0 Date Established (per cent) 


1986—(in + od 8.0 
14.9 1941—Jan 2 4. 9 
55.4 1942—June 4 4. 6 


onked Share Prices: het ey aggregative index, with moving base, chain- 


sr than linked to original base 1939 = 100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


to in Prices: Wholesale Prices: Weighted average of prices of 210 com- 
Cash: modities; X prior to 1940, 32 commodities. 


PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 
duals, tional income at factor cost, including interest on public debt. 


——e 


' December average. ? Fixed rate abandoned July 22. * Stablized beginning June 17. ‘ Includes gold and ‘‘valores’’. 
*1934/38, 








Netherlands 





Exchange Rates 


1 OFFICIAL SELLING RATE......... 
FREE RATES FOR GUILDERS ABROAD 

2 Belgium (franc)...........- 

3 Switzerland (franc)......... 


Gold and Foreign Assets 


10 NETHERLANDS BANK........... 


11 i eee esi beck kis 
12 Foreign Exchange.......... 
13 Foreign Investments........ 
14 OTHER BANKS: Foreign Exchange 
Oe Ne ahs kg ee Sik tk Ses we bie 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals... . 


Foreign Transactions 
VALUE OF TRADB 


20 ES ae 
v1 SUNN 5 5 ci0 04 o.3's% 05's 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 


VOLUME OF TRADE 


24 Exports (1948 Weights)..... 
25 Imports (1948 Weights)..... 


Assets of the Netherlands Bank 
80 FOREIGN ASSETS .... 


$1 Domestic LOANS & INVESTMENTS. 
$2 SS oc ccc w ale a8 % 
83 Business and Individuals .... 


Assets of Other Banks 


£9 Pommon AROETS ..............- 
41 Domestic LOANS & INVESTMENTS. 


42 NS EEOC ET: 
43 Official Entities............ 
4h Business and Individuals. .. . 
Se ec aw ha aa wn a's 


Currency and Deposits 


50 Money SUPPLY................ 
61 Seco: cS asisase uae 
52 Deposit Money............ 
63 BLOCKED MONEY.............. 
64 GOVERNMENT DEPOSITS......... 


55 BANK CLEARINGS *... 


Government Finance 
60 DeFicit (—) OR SURPLUS. 


61 Revenue......... ietoda as 

62 NN ins Sig's Sib amie wie 
FINANCING OF DEFICIT 

63 Net Borrowing......... ice 

64 Foreign Grants Received. ... 

65 Use of Cash Balance... . 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 INDUSTRIAL BonpD YIELD........ 


72 TREASURY BILL RATE.......... 
78 CALL MONEY RATE............ 


SHARE PRICES 


74 EEE ee Se eee 
75 Pesca Sts as wh win ht 


Prices and Wages 


80 WHOLESALE PRICES °........... 


UNIT VALUE OF TRADE 


81 Exports (Current Weight)... 
82 Imports (Current Weight)... 
Se Contr oF Eavaea............... 
84 WacEs (Hourly Earnings)....... 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 


91 AGRICULTURAL PRODUCTION 


98 EMPLOYMENT (Manufacturing). . 


94 UNEMPLOYMENT (All Types) °.... 


95 NATIONAL INCOME? 


Page 78 


92 1) OS ee ee 





1.880 
(Guilder per Equivalent - One U. S. Dollar at —— —— Rates: or 7 zeae 
: 4.500 


737 
689 
16 
32 
52 
789 
205 


1,006 
1,560 
— 554 


506 


2,421 
1,232 
1,189 


567 


1.22 
.78 


52 
55 


37 
~ 50 
50 


98 

149 
296 
5.21 


+ Currency. * Monthly totals and 12-month averages. 








INTERNATIONAL FINANCIAL STATISTIC; 


1937 1938 1939 1940 1941 ') 1945 1946 1947 


(Guilders per U. S, Dollar: End of Year) 


1.886" 2.664 2.660‘ 2.660 


8. 538 


(Millions of U. s. Dollars: End of Year) 


555 + 313 305 349 
623 270 265 232 
il 26 24 102 


21 17 16 15 
32 x 113 132 103 
587 426 437 452 


175 282 225 143 


(Millions of Guilders) 
5 a 


ere 816 1,893 

744 et 2,364 4,280 

—109 ; —1,548 —2,387 
(1948 = 100) 

33 69 

59 92 


(Millions of Guilders: End of Year) 
1,014 827 804 920 
1,201 4,592 3,713 3,637 
1,080 4,470 $3,600 38,500 

121 122 113 137 


(Millions of Guilders: End of Year) 


85 299 850 276 
1,239 4,389 4,134 4,670 
956 3,850 3,357 8,785 
14 50 91 119 
269 489 686 766 


63 285 223 231 


(Millions of Guilders: End of Year) 


4,388 4,100 6,193 6,954 
2,342 1,886 2,801 3,062 
2,046 2,714 3,392 3,892 
— $8,058 1,618 1,482 

6 2,493 1,210 704 

376 364 812 1,125 


(Millions of Guilders) 


(Per Cent: Average of Months) 
3.56 3.02% 2.99 3.06 
3.20 3.15 

(Per Cent: Average of Months) 
2.02 ae 1.20 1.35 


1.28 1.02 .95 .99 
(1948 =100: Average of Months) 
74 -- 818 97 
77 ~- 668 91 
(1948 =100) 
53 64 89 96 x 
94 100 
- oid 80 95 
65 85 93 97 
56 76 88 95 
(1948 =100) 
78 27 65 83 
136 ats 69 101 
See 84 85 
ee eas 78 91 
175 137 88.7 45.9 
5.72 4.17 9.38 11.25 


»’ Home consumed goods. ° Thousands. 









—2'248 —1'503 


1949 1950 
3.805' 3.805 
3.953 
z 178 -163 
895 647 
195 $11 
191 228 
9 8 
74 96 
469 643 
170 194 
<a 164 
80 
3,851 5,373 
5,354 7,863 
—2;490 
—301 887 
151 204 
111 147 
1,500 2,075 
3,383 3,215 
3,250 3,159 
133 56 
283 = 864 
4,752 4,261 
3,596 2,933 
151 121 
1,005 1,207 
222 2s 214 
7,552 7,081 
3,126 2,967 
4,426 4,114 
459 54 
1,194 1,477 
1,491 1,626 
. 
-207 425 
4,090 5,102 
4,297 4,677 
617 —1,072 
240 583 
—650 64 
3.14 98.14 
8.11 8.11 
1.27 1.40 
1.03 1.07 
91 90 
83 84 
104 117 
94 98 
96 108 
107 116 
102 109 
112 ~=—:128 
esas 
121 118 
105 109 
62.8 79.1 
14.11 15.58 





1951 


3.805 


3.788 
4.141 


552 
316 
228 

8 


87 
639 


149 
127 
22 


7,537 
9,763 


—2,226 


208 


3.44 
3.98 


1.36 
1.03 


90 
95 


144 


129 


TSE el 


4 Billions of Guilders. 





—- orm 


- Dee oe 


ro“ 


aa ~JIe® DD DD OO 


ti] 


wc 






3. 805 


3. 788 
L.141 


552 
316 
228 
8 
87 
639 
149 
127 
22 


7,537 
9 , 763 
2 226 

208 


2 096 
122 


330 


3.44 
3.98 


1.36 
1.03 


90 
95 


144 


129 


ers. 
























































—1950——— 
Sept Oct Nov 
3.805 3.805 3.805 
4.098 4.032 3.922 
4.265 4.163 4.045 
561 573 572 
231 231 231 
$22 334 333 

8 8 8 

82 84 91 
643 657 663 
256 275 282 
225 246 252 
30 29 30 


475 575 565 
666 751 711 
—191 -—176 —146 
—58 —-—115 —88 
226 263 246 
149 164 149 
2,129 2,173 2,179 
2,893 2,944 2,930 
2,850 .2,850 2,850 
43 94 80 
312 320 346 
4,558 4,483 4,396 
3,198 3,203 3,065 
141 117 149 
1,219 1,163 1,182 
181 170 165 
7,147 7,093 7,058 
2,871 2,854 2,893 
4,276 4,239 4,165 
214 82 54 
1,467 1,666 1,633 
1,787 1,960 1,814 
—> 227< 
—-» 2,823 < 
—-> 2,578 < 


—> —696 <___—__- 





Dec 


3.805 


3.953 
4.163 


547 
311 
228 
8 
96 
643 
194 
164 
30 


2, 075 


3,159 
56 


364 
4,261 
2,933 


1,207 
214 


7,081 
2,967 
4,114 


1,477 
1,729 


—> 308<————___- 




















120 





93 96 
107 110 
118 120 


122 


— 161<——_ 
8.17 3.16 3.16 
3.19 3.18 3.12 
1.33 1.27 1.20 
91 .88 87 
91 92 92 
89 90 91 


125 


3.19 
3.27 


1.40 
1.09 


90 
92 


128 





VOLUME V, NUMBER 3, MARCH, 1952 


—— 1951—_—__——_- 
Mar May June July 


(Guilders per U. S. Dollar: End of Month) 


3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 
(Guilders per Equivalent “ One U. S. Dollar at Official Cross Rates: Ay of Month) 
4.049 4.098 4.049 3.937 3.846 3.745 3.788 3.802 846 3.861 


Jan Feb Apr Aug Sept Oct 


(Millions of Guilders) 
62 


4.227 4.341 4.341 4.175 4.041 3.983 4.001 4.080 . 189 4.315 
(Millions of U. S. Dollars: End of Month) 

561 571 561 522 522 517 511 529 535 557 
311 311 311 311 311 311 311 311 311 312 
242 252 242 203 203 198 192 210 216 237 
8 8 8 8 8 8 8 8 8 8 
97 92 97 94 91 86 96 100 100 2 
658 663 658 616 613 603 593 629 635 649 
203 209 199 131 133 135 132 132 135 132 
173 176 167 102 106 109 108 110 113 112 
31 33 32 30 28 26 24 22 22 20 


Nov 


3.805 


3.802 
4 201 


560 
312 
240 
8 
96 
656 
152 
131 
21 


Dec 


3.805 


3.788 
4.141 


552 
316 
228 
8 
87 
639 
149 
127 
22 


Netherlands 





Jan 


3.805 3.805 1 
3.810 3.795 2 


4.163 4.228 3 
544 10 
316 11 
220 12 

8 13 
14 

Sb ol 15 
154 16 
134 17 
20 18 


1952——_ 







Feb 




























532 575 562 588 585 583 598 708 790 748 644 755 ee, 

799 780 876 834 959 957 904 797 711 7172 681 693 810 ad Te 

—267 -—205 -—314 -—246 -—374 -—333 -321 -—199 —3 18 67 —49 —55 in an 

—88 —95 -—141 -117 —-121 —59 —100 98 193 278 195 164 375 237 23 
es 

224 237 230 228 238 225 228 266 300 270 232 24 

165 152 167 154 169 172 165 140 131 140 123 123 25 

(Millions of Guilders: End of Month) 
2,126 2,164 2,127 1,940 1,940 1,962 1,935 2,003 2,027 2,111 2,121 2,096 2,063 30 
3,055 3,069 3,098 3,125 3,165 3,360 3,502 3,516 3,458 3,352 3,300 ,3,272 3,100 $1 
3,000 3,000 3,000 3,048 3,061 3,261 3,343 3,358 38,301 3,198 3,188 3,150 3,000 $2 
55 69 93 77 104 99 159 158 157 154 162 122 100 33 
(Milhons of Guilders: Endfof Month) 

369 349 370 356 346 325 364 381 379 348 366 330 40 
4,414 4,470 4,380 4,415 4,284 4,295 4,394 4,418 4,418 4,563 4,648 4,706 41 
2'965 2,947 2,851 2,841 2,681 2,667 2,723 2,724 2,717 2,852 2,931 3,021 42 

138 115 104 107 142 160 151 166 171 185 189 210 43 
1,311 1,368 1,425 1,467 1,461 1,468 1,520 1,528 1,530 1,526 1,528 1,475 a 

193 219 206 229 278 314 347 308 368 362 364 367 45 

(Millions of Guilders: End of Month) 
7,055 6,956 6,882 6,782 6,760 6,766 6,854 6,884 6,939 6,987 7,124 7,281 50 

2,896 2,883 2,844 2,847 2,815 2,853 2,840 2,886 2,909 2,921 2,981 3,044 51 
a’ 159 4,073 4,038 3,985 3,945 3,913 4,014 3,998 4,030 4,066 4,143 4,237 ee 52 

54 54 54 54 54 25 20 20 20 20 20 20 20 53 
1,405 1,478 1,467 1,488 1,470 1,549 1,626 1,685 1,722 1,747 1,792 1,843 1,873 54 
1,840 1,789 1,953 1,801 1,924 1,841 2,093 1,851 1,757 1,988 1,823 1,845 1,974 55 

(Millions of Guilders) 
> 106< ea naa are aii ees Sales wate ugar 
> 2,596 < —__..... etand eeu ay wines Haka aad eve 
> 2,472 < ae Sea Sn abl ee ee aiabala Sara svce 

































> -—430< 
> 102 <——_____—_—___- 64 
> Ve eat 65 
(Per Cent: Average of Wednesday Quotations) 

$8.23 $3.24 93.28 938.29 3.49 3.40 38.49 $3.63 3.64 3.57 $3.58 93.55 3.58 3.63 70 
3.27 3.40 3.46 3.66 3.97 3.88 38.96 4.13 4.538 4.24 4.44 4.76 4.47 4.34 71 

(Per Cent: Average of Daily Quotations) 
1.31 1.55 1.50 1.55 1.50 1.39 1.39 1.38 1.24 1.16 1.17 1.21 1.18 1.19 72 
88 1.00 1.24 2.26 1.07 1.0 91 1.00 1.00 1.00 1.00 1.00 1.00 1.00 73 

(1948 =100: Average of Daily Quotations) 
93 95 94 92 90 88 87 86 88 90 86 86 85 82 7h 
100 101 99 96 93 91 88 90 95 99 96 94 95 94 75 

(1948 =100) 

136 139 144 145 146 145 142 142 142 143 144 145 80 









102 
115 
120 


103 
118 
120 


—> 111<—______—— 





133 


‘ll 
55.1 


139 


58.8 
——> 4.08 <—_—_ 


135 


17.4 


‘Beginning July 1. 
* Exclusive of diamonds and parcel post. 


124 





"112 
106.1 


115.0 103.3 
——> 4.00<—— 


ee ———— 


2 December 23. 























105 107 108 115 117 117 115 116 117 117 123 120 81 

116 124 127 130 136 135 134 136 132 135 134 135 82 

120 122 124 130 130 129 130 129 129 129 128 127 83 

—_—_—— 111 — roe ane stare oe caw om 84 
(1948 =100) 










125 139 131 128 127 119 124 126 139 120 129 


81.4 69.1 61.0 
——> 4.10<—_—_- 


113 
90.5 








67.6 78.7 78.5 98.3 121.0 154.0 








3 Beginning Au 3. 


‘Beginning February 27. 
7 Annual rate of Soo quarter. 


8 Less than 12 months. 





’ Beginning September 21. 


* 1934/38 Page 79 
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—— 
1937 1938 1939 1940 1941 YY 1945 1946 1947 1948 1949 1950 1951 Sept. 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
Sees MASS. ........505.0500 4.0061 3.7000 3.2100 3.2050 3.2050 3.2050 3.2050 3.2070! 3.9696? 2.7586? 2.7627¢ 2.75048 [| 2.7627. 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) * 
50 Reeemve BANK...............+ 92 41 50 64 66 292 316 228 198 131 164 113 174 
11 TN ee. Le wnen ks 28 23 2% 23 23 23 23 23 23 27 29 32 29 
12 ies ds venckwss 69 18 27 41 43 269 293 204 175 104 134 82 146 
18 OTHER Banks: Foreign Exchange 35 19 32 48 43 39 49 72 80 64 83 80 57 
ees chicks Sc caedes nes 127 59 82 112 109 331 865 300 278 194 247 193 231 
16 DOLLAR EXCHANGE IN U.S.BANKS® . ; slats 4 8 6 5 8 YX 3 
Foreign Transactions 
VALUE OF TRADE (Millions of Pounds) 
20 cad 65.8 67.1 56.4 71.8 65.6 80.38 100.1 128.4 147.8 147.3 183.0 
e1 NB cock ccavcaens 66.6 65.5 49.4 49.0 49.4 55.8 72.1 128.9 128.8 120.8 158.1 
VOLUME OF TRADE (1948 =100) 
22 Exports (1936/38 Weights). . 83 7 80 89 79 78 91 97 100 104 100 
23 Butter........... oe 110 96 90 97 83 76 75 94 100 109 101 
24 De eke, es 67 64 66 71 51 39 87 89 100 102 94 
25 Meat...... pea aah 79 78 86 72 77 2 98 101 100 100 98 
26 Imports (1936/38 Weights). . 93 92 82 68 61 56 66 101 100 102 122 
Assets of The Reserve Bank (Millions of Pounds: Last Wednesday of Year) * 
$0 FOREIGN ASSETS ............... 19.8 7.6 11.1 15.3 16.1 85.7 93.4 65.9 46.3 41.0 52.6 34.6 56.5 
$1 Domestic Loans & INVESTMENTS 9.7 20.6 26.0 30.8 29.3 87.5 32.4 51.8 68.0 111.6 94.4 112.8 83.3 
$2 Government.......... a $8.6 14.8 22.6 27.5 28.8 87.0 $1.9 46.9 68.5 98.4 85.2 104.2 75.0 
$3 Non-Government.......... 6.2 5.8 3.4 3.3 6.0 5 5 4.9 4.6 18.2 9.3 8.6 8.3 
Assets of Other Banks (Millions of Pounds: Last Wednesday of Year) * 
40 FOREIGN ASSETS ............... R.8 5.0 9.9 14.9 18.1 12.1 16.1 22.8 19.8 22.9 29.8 28.5 20.4 
41 Domestic LOANS & INVESTMENTS 62.1 66.8 66.6 66.1 74.4 83.0 93.6 107.6 96.4 93.5 122.3 167.8 109.8 
42 Government.............. 7.8 8.8 15.2 17.5 28.0 27.8 25.1 18.6 14.4 11.7 11.7 11.7 11.7 
43 Official Entities......... o 1.6 2.0 1.8 1.6 ye 55.8 68.4 \.3:8 (4.0 40 40 3.7 8.6 
44 Business and Individuals... . 52.7 56.1 49.6 46.9 49.4 , oS aeewe 78.0 77.7 106.7 152.2 94.5 
45 Export Industries . 16.3 18.7 18.3 18.4 20.1 23.6 25.5 20.1 19.9 19.9 29.5 skh 22.1 
45a ca wcaenes 6.3 7.5 6.9 8.2 9.9 72 8.5 9.5 9.2 8.2 9.7 12.8 
45b eg Li 4 3.0 3.6 4.2 3.7 4.0 9.1 9.3 2.6 2.5 2.3 2.6 1.9 
45c Woo! }£atms & processors 6.9 7.6 7.2 6.5 6.2 7.2 7.8 8.0 7.1 7.1 6.5 1: 
45d ) buyers. ... : ' « eae: 5 Ace 2.2 10.6 . 
46a Other Industry & Agricult 10.5 11.0 10.0 10.1 11.2 13.1 17.9 21.7 \ 21.8 se 4 25.9 24.9 
46b Importers............... 4.0 3.9 2.1 2.1 2.2 2.5 4.3 8.4 4.8 5.2 8.0 bis 6.8 
46c Other Business........... 15.9 16.6 14.4 11.6 11.1 411.7 16.6 25.7 22.5 22.2 28.6 iva 26.3 
46d Individuals.............. 5.4 5.3 4.8 4.6 4.7 6.2 7.7 8.0 8.0 8.2 18.1 sa 11.0 
SORES rer 13.2 11.4 17.8 18.6 15.9 67.5 68.4 659.9 75.0 89.5 70.8 170.9 81.9 
Currency and Deposits (Millions of Pounds: Last Wednesday of Year) * 
50 Money SUPPLY............ .. 47.0 48.7 58.5 69.3 76.8 150.0 167.9 174.8 193.0 212.1 240.0 249.0 207.3 
61 I on coon wn wees 13.0 14.4 17.1 19.2 22.1 41.6 44.9 46.1 48.3 50.2 52.8 58.5 48.4 
52 Deposit Money®........... 84.1 34.8 «= 41.4 50.1. 54.2) 108.4 «128.0 128.7 144.7 161.9 187.2 190.5 158.8 
68 Time Deposits................ 82.1 29.8 381.9 29.4 29.0 88.4 386.2 89.7 39.9 39.7 39.5 40.1 40.8 
54 GOVERNMENT DEposiTs......... 3.5 2.8 2.9 8.0 so By @Ws 8:2 7.3 7.7 15.0 10.0 11.7 
55 Woo. RETENTION DEPOSITS..... — — — — — - — — — 3.1 $2.1 
56 Bank Despitsé................. 81.5 77.8 97.8 84.8 86.4 117.1 188.7 175.0 188.6 196.6 248.9 304.9 214.6 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.61 8.81 4.24 3.61 3.87 3.18 3.01 38.00 3.08 3.00 98.07 8.08 3.07 
SHARE PRICES (1948 =100: Average of Months) 
71 Industrial............ inks 75 70 67 72 71 90 96 101 100 96 105 110 107 
72 Meat Plants.............. 52 48 43 50 48 81 90 99 100 96 102 110 101 
73 Wool Brokers.............. 67 58 50 50 49 74 84 101 100 100 127 151 135 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs*........... 56 56 58 65 71 86 86 90 100 99 108 or 112 
81 Home Goods............... 64 66 70 72 76 84 85 91 100 102 was 121 
82 Import-Type Goods........ 51 51 52 61 69 87 87 89 100 98 104 peas 107 
83 UNIT VALUE: Exports‘ ia fe 51 48 47 54 55 66 72 90 100 98 142 Sas tees 
84 Butter....... 52 58 54 52 52 69 69 86 100 108 123 129 125 
85 Wool........ 66 42 38 55 55 63 63 74 100 99 154 Oi. - 
86 Meat........ 61 65 61 67 67 76 84 101 100 me sites ; bees 
87 Imports®......... 44 44 44 51 57 74 82 98 100 91 ten ess 
88 Cost OF LIVING............... 70 72 75 79 82 89 90 93 100 xX 102 107 119 tee 
89 WaGEs (Weekly Rates)...... 55 65 68 69 71 74 87 90 94 100 106 113 ieut 116 








'Beginr 
18 rates 


* Prior to 1947: Last Monday. > End of year. © Mainly with Other Banks. 4 Monthly totals and 12-month averages. 
Page 80 * Home consumed goods. ‘ 5-year moving weights. £ 1926/30 weights. 
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Sept Oct 
.7627 2.7627 2 
174 168 

29 29 
146 139 
57 61 
231 229 


——_———1950 —__—__— 


Nov 


Dec 


-1627 2.7627 


168 
29 
139 
49 
217 


164 
29 
134 
83 
247 
3 


——»37.8<-—— 
——-> 42.6<-—— 


_—_» | 88<——_ 


—> 41< 
——> 69<—— 


~] 
wo 
ame 


a 
— 
Awe © 


140 


112 
122 
107 





—-_>> 112<——_- 


54. 


90. 


co 
So 
cower Cc 


aT. 


118. 
11. 


3 
103. 


, DARQITA 


83.8 


214. 
49. 
165. 
39. 
12, 


a> co Pr Cr 


254.1 
3.05 
109 


110 
148 


113 
123 
107 


125 
417 


‘Beginning January 14. 
18 rates subject to minor daily fluctuations. 


187 < 








yA 


© 
-— 
ont o> 


122 


nh 
CHAS ORAM AISA Oo 


240 ‘ 


187. 
39. 
15 

3 

320. 


i. Loch 


3.04 


112 
114 
154 


113 
124 
108 





125 
425 


116 


* Beginning August 19. 
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2.7627 2. 


172 

30 
142 
115 
287 


— bo 
tio 
wor 


=> 
-—--> 
——> 


55.5 61.2 65.9 69.9 78.9 838.3 838.7 84.5 
99.8 101.1 94.38 81.6 73.5 68.0 69.9 80.1 
89.0 89.0 81.0 66.0 61.7 58.0 62.0 72.8 
10.8 12.2 16.6 6.6 U9 163 7.9 7.3 
(Millions of Pounds: Last Wednesday of Month) 
41.1 41.7 88.9 937.7 41.5 47.0 49.2 31.2 
125.9 1381.6 146.6 149.2 150.9 146.0 134.7 140.2 
11.7 ik .7 13.7 = 7 5 it Rat aaee 
3.9 3.9 3.1 3.1 3.1 3.7 3.7 3.6 
110.38 116.0 181.7 1384.4 1386.1 1380.6 119.3 124.9 
ee - viva See os ere aaa 

8.7 10.9 

14.9 17.8 

7.5 6.7 

11.2 5.4 

29.6 25.7 

‘coe Saree 10.2 

vows |e 32.4 
arr seaha THe kts aa | a is alas 
79.8 80.2 60.8 78.0 87.4 86.5 87.5 94.0 
(Riillions of Pounds: Last Wednesday of Month) 
246.5 243.8 246.1 255.2 267.2 265.8 260.0 241.5 
50.9 50.1 51.6 51.6 51.7 52.0 58.3 53.8 
195.6 198.8 194.5 203.6 215.5 213.8 206.6 188.2 
89.8 389.2 40.0 40.1 40.38 39.4 38.7 39.2 
17.4 2.9 4.9 21.7 10.6 11.6 9.9 14.2 
11.7 12.7 16.4 17.3 7:7 BS 22 BA 
296.0 309.8 3815.5 297.7 297.2 296.6 310.8 299.1 

(Per Cent: Average of Daily Quotations) 
8.02 2.99 3.00 3.02 3.00 3.03 3.03 3.06 
(1948=100: End of ee 

115 113 113 112 112 112 110 
117 117 119 118 119 117 10 105 
159 155 152 150 155 156 155 150 

(1948 =100) 
115 118 120 122 124 126 127 130 
124 126 128 129 130 133 135 140 
110 113 115 118 121 122 122 125 
—_——> 220<——_ ey meted See Sa ee 
125 125 125 125 125 125 125 134 


500 


—--> 


Feb Mar Apr May June July Aug Sept Oct 
(U. . es per Pound: End of ee 
7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 
(Millions of U. S. Dollars: Last Wednesday of Month) 
187 201 212 237 249 250 253 222 197 
30 30 30 30 31 31 31 31 31 
158 171 182 206 219 220 222 191 165 
117 109 106 116 132 138 87 87 80 
304 310 318 353 381 388 -340 309 277 


—" 
“Ibo 


oo 
orto 
on 
“Ibo 





i, 
a 
Giger 


577 


1138<———- 
128 


(Millions of Pounds: 


3 Beginning September 19. 
* Revised. 


(Millions of Pounds) 


et SED eee 


25.5 22.8 24.9 
17.5 16.7 15.3 
(1948 =100) 


62 <_——_ 
85 <—_—_ 





Last Wednesday of Month) 


201 


——> _ 122<——_- 


73 
88. 
81. 

cr 


moro a 


31. 
146. 
_ 


130 
32. 
14. 


a 
C Stoo Crone OO a ie taal o 


oo 
so . 
oanwnonrw 


288. 


109 
106 
150 
129 
125 

134 
178 


‘ Beginning July 10. 


64. 
93. 
86. 


re OT 


28.6 
156.4 
Ehae 
<t 
141.0 


91.6 
242. 


188. 
40 


31. 
332. 


107 
104 
152 


132 
140 
127 
134 
234 


New Zealand 


44. 


106. 
99. 


ana 


26. 
160. 
Bh. 


IH ~~ 


145. 


310. 


102 
100 
141 


135 
146 
129 


134 
208 


113 
32 
82 
80 

193 


34 
112. 
104.: 


QAmwo an 


28. 
167. 
Ei. 


152 


> DANO 


249 .3° 


190.5 
40.1 
10.0 
32.1 

305.0 


129 


134 
206 


2.75045 2.7454 2 


95 
32 
63 
88 
183 


28. 
113. 
104. 


CnMmo v 


/ ONIe O 


w 
oo 
Now, POW 


313. 


134 
189 


. 7454 


25. 


115. 
104. 
10. 


ano - 


“134 


LL —————————e 


5 Effective December 
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New Zealand INTERNATIONAL FINANCIAL STATISTICS 





1940 1941 '! 1945 1946 1948 1949 1950 1951 


Production, Employment, and Income (1948 =100) 

PRODUCTION (Farm and donande 88 f 87 100 105 
Factory if : 74 ‘ 85 100 106 
Farm..... ; FER es 99 5 91 100 105 

I es oi Deu g 104 102 é 100 109 

de had a 90 99 100 106 

FAO Index oa 100 103 

EMPLOYMENT (Manufacturing)... ia ~— ak <A paiees aa 100 102 

UNEMPLOYMENT (Thousands) *... oe a 4. 35 2.03 oa . .07 .09 
(Millions of Pounds: Fiscal Years Beginning April 1) 

NATIONAL INCOME ; Piz. 232.4 254.5 350.1 365.3 410.9 419.1 483.2 


Nicaragua 


1940 1941 ‘) 1945 1946 1947 1948 


Exchange Rates 
SELLING RATES (Cordobas per U.S. Dollar: End of Year) 
Official ‘ ‘ ; 5.04 5.04 5.04 5.04 5.04 


With Tax or Surcharge. . ; i . 5.54 5.54 5.29 5.29 5.29 
6.15 5.50 5.60 5.30 6.50 


“I oo-7 
Sg a ane 
rm AR 


Certificate 
Bui ING RATES 


5 Basic Official j : 4 5.00 5.00 6.00 5.00 5.00 
6 Effective 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 


10 NATIONAL BANK ‘ : ; 2.43 4 ; 6.45 5.44 
11 Gold ‘ ; ‘ 1.10 ‘ i 4.89 8.44 
12 Foreign Exchange ‘ ; ; 1.33 ; ‘ 2.06 2.00 


18 DoLLAR EXCHANGE IN U.S. BANKS ae ate Sa a eur . 4.43 3.85¢ 


Foreign Transactions illions of U. S. Dollars) 
20 GOLD PRODUCTION.... ie so ; : ‘ 5 1 7.40 7.40 7.64 


VALUE OF TRADB 
£1 Exports ; ‘ ‘ ; : 6.85 10.95 18.84 
22 ae re ; ; i i 10.44 11.96 14.99 21.09 


VOLUME OF EXPORTS (1948 =100) 
23 Cc 87 84 81 69 
Assets of the National Bank (Millions of Cérdobas: End of Year) 
$0 FOREIGN ASSETS : : : : 11.3 83.4 82.2 27.2 Ay .3 


DomesTIc LOANS & INVESTMENTS 
$1 Government : i ; : 4.1 5.6 19.1 36.5 


$2 CREDITS TO OTHER BANKS...... Saas .> ee ine 9.3 23.7 30.0 2i.i 88. 


Assets of Other Banks (Millions of Cordobas: End of Year) 


40 Domestic Loans & INVESTMENTS : ; 2. ’ 28.7 61.5 63.1 52.2 74. 
41 Official Entities...... : Steg tec i ; 5.8 5.4 10.9 6.6 D. 
42 Business and Individuals... . ar ~ oe ; 22.9 56.0 52.2 45.7 64. 
20.38 


48 CASH bg ere ee ; Lie 13.9 24.1 26.3 


Currency and Deposits (Millions of Cordobas: End of Year) 


60 MONEY SUPPLY : ; ‘ 23.6 26.6 81.1 71.3 81.4 89. 

61 ; , : : 15.9 45.38 42.6 47.7 48. 

52 Deposit Money............ j ‘ ‘ : 10.7 35.8 28.8 33.8 41. 
52.2 


63 BANK DEBITs?... is ee Prete er 19.4 50.2 ) 


Government Finance (Miilions of Cordobas: Year Ending tons 80) 


60 DeFICcIT (—) OR SURPLUS park as ie. ee Sati —2.6 —6.1 —18.3 —T. 
61 y os eS ne or eae ee 66.8 58. 68. 68. 
62 Expenditure peas bes eink ee eshte 69.4 64. ‘ 75. 


FINANCING OF DEFICIT 
63 Foreign Grants Received... . wee yd er ates 5 ie ‘ . a 
64 Net Borrowing: Cérdobas.. . ee oe er eae : i ; ws 
65 Foreign Currency... awe i cee St : ; 2. 2. —1. 


66 CorDOoBA DEBT.. ee ae aa saihte j ; : ; 35. 
67 FOREIGN CURRENCY DEBT...... Sy ss oe ae cea : 25. Zs ; 18. 
Prices 

80 WHOLESALE PRICEs (All Goods) °. oat weak 29 re re eo 100 
81 RETAIL PRICES (Food)*........ 13 19 29 35 


* All types. > Monthly totals and 12-month averages. ° Managua. 
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1950—______ 


Sept Oct Nov- Dec Jan 


‘1386 «190 «6205s «197,177 


104 
02 = 


“107 
01 


107 
02 


107 
04 


107 
04 


| 


Sept Oct Nov Dec 


5.04 


5.04 7.05? 
5.29 


f 8.05? 


7.05 
8.05 


Feb 


143 


106 


—1951 
May June 


(1948 = 100) 


Mar Apr July Aug 


128 «684 «= 4812 8 


106 
07 


“106 
.03 


106 iin, sale 
02.01 06 04 04 


June 


(Cérdobas per U. S. Dollar: End of Month) 
7.05 7.05 7.05 7.05 7.05 7.05 
8.05 8.05 8.05 8.05 8.05 8.05 


\ 10.05? 


5.29 
7.05 


o 70% 8.06! 


5.00 | 


Lo Sit 


7.30 


5.00? 
7.00? 
6.60 


10.05 
7.52 


5.00 
7.00 
6.60 


10.05 
6.84 


5.00 
7.00 
6.60 


10.05 
6.98 


5.00 
7.00 
6.60 


10.05 
7.22 


5.00 
7.00 
6.60 


10.05 
7.13 


5.00 
7.00 
6.60 


10.05 
7.15 


5.00 
7.00 
6.60 


10.05 
7.13 


5.00 
7.00 
6.60 


3.34 
2.76 


3.43 


3.50 
2 o.04 


id 


(Millions of U. S. Dollars: End of Month) 


10.30 14.91 16.29 16.37 15.20 14.00 
2.76 2.76 2.76 2.76 2.76 2.77 


58 73 


111 
126 


117 
116 


! Less than twelve months. 


17.5 


43.4 
32.2 


96.4 107.7 


13.5 
83.0 


18.7 


109.4 122.7 


52.3 
57.1 


117 
116 


66 
5.41 


-65 


78 
2.88 


17.2 


42.4 
43 .0 


41 
55 


122.9 
32.3 
90.6 
19.4 


123 
35 
88 
21 


20.3 
87.3 


21.7 


131.3 137 
67.3 69 
64.0 68 


59.7 
63.1 


122 
117 


131 
121 


33.3 


141 
133 


7.54 


74 


2.64 
51.5 


9 41.9 
4 51.8 


12.15 


13.54 13.60 12.45 


(Millions of U. S. Dollars) 


80 


5.63 
1.85 


74.6 


41.9 
20.9 


73 


4.89 


2.44 


81.5 


40.9 
17.9 


58 


3.76 
3.58 


81.8 


38.6 
14.4 


-90 


1.53 
1.93 


76.0 


38.6 
15.4 


11.22 


83 


1.54 
2.70 


(Millions of Cérdobas: End of Month) 


70. 


38. 
23. 


(Millions of Cordobas: End of Month) 


119.5 
36.1 
83.4 


29.8 


5 
4 
| 
me | 


97.9 
23.3 
74.6 


21.9 


92.5 
18.1 
74.4 


23.5 


92.2 
16.7 
75.5 
22.8 


94.1 
14.7 
79.4 


21.2 


95. 
ai. 
84. 


20. 


(Millions of Cérdobas: End of Month) 
146.2 140.6 


148.2 
6 


4 
4 
0 76.5 


143 
134 


* Beginning November 9. 


147.5 147.1 


73.1 
74.4 


69.2 
77.9 


69.8 
76.4 


69.0 
71.6 


(Millions of Cérdobas) 


153 
138 


(1948 =100) 


152 
138 


3’ Average. 


147 
132 


148 
133 


‘ September 30. 


139. 
69. 
70. 


145 
138 


New Zealand 


——1952— 


Sept Oct Nov Dec Jan Feb 


137 


07.05 


114.2 118. 
24.8 21. 


149.9 
80.1 
69.8 


163. 
87. 
76. 


153 
143 


149 150 154 





Norway 


1937 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATE FOR KRONER ABROAD? 
Switzerland (franc)... acs 


4.00 


Gold and Foreign Assets 

10 BANK OF NORWAY 

11 Gold.. 

12 Foreign Exchange oe 

18 Foreign Investments........ 

14 OTHER BANKS: oe Exchange 
16 TOTAL 

16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks 

18 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


NU POE cane sane» ss 
Trade Balance..... 
Net SURPLUS WITH EPU AREA.. 
VOLUME OF TRADE 
Exports (1949 Weights) 
Imports (1949 Weights) . 


Assets of The Bank of Norway 

$0 ForeIGN ASSETS 

$1 Domestic LoANs & INVESTMENTS. 
$2 Government 

83 Non-Government........... 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS 
Government. . 
Official Entities. .... cae 
Lh Business and Individuals ... . 


45 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency.... 

52 Deposit Money. Se 

53 Other Banks.... 

54 Postal ars Sy. stem . 
55 BLOCKED MONEY. 

56 TIME DEPOSITs.... 

§7 GOVERNMENT DEPposITs 

68 BANK CLEARINGS (Oslo) * 


Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner 
64 Foreign Currency..... 
65 KRONER DEBT 
66 FOREIGN CURRENCY DEBT. . 


Money and Capital Market 
GOVERNMENT BOND YIELD... 
SHARE PRICES 

Industrial 

Shipping. 

Pulp and Paper b 

Whaling 

Electro- Rihinsohiat and Tech. >. 


Prices and Wages 
80 WHOLESALE PRICES ¢ 


UNIT VALUE OF TRADE 
wee (Current Weights) 


Newsprint 
Wood Pulp 


Imports (Current Weights) . . 


86 Cost oF LIVING 
87 


+ Currency. 
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1938 


4.30 


1939 1940 


(Kroner per U.S. Dollar: 


4.40 4.40 


INTERNATIONAL FINANCIAL STATISTICS 


1941 1945 1946 1947 


End of Year) 


4.40 4.97) 4.97 4.97 4.97 


1948 


1949 


7.15? 


1950 


7.15 


Kroner per eens nt of One U. S. Dollar at Official Cross Rates: End 4 amet 


102. 
81. 
19. 


25. 


97 


mi. 


56.% 


* Monthly totals and 12-month averages. 
Electro-Chem. and Tech., 89. 


9.18 8.81 9.81 


Millions of U.S. : didiaas End of Year) 
242. 
90. 
129. 
Ze 
52. 
294. 
123. 


(Millions of Kroner) 

575 326 1,202 
1,125 1,206 2,197 
— 550 — 880 —995 


1,820 2,061 
8,820 8,721 
—2,000 —1,660 
We a ..e. —1,282¢ 
(1948 =100) 

57 23 75 
40 46 79 119 100 
(Millions of Kroner: End of Year) 
acs 452 1,160 821 
8,401 8,192 8,273 8,260 8,050 
8,286 8,163 8,108 8,094 17,924 
115 29 165 166 126 


(Millions of Kroner: End of Year) 


64 114 259 243 
3,824 7,548 7,356 7,532 8,290 
1,071 6,299 4,084 $3,344 $3,150 

481 397 421 418 570 
2,272 1,852 2,851 8,770 4,570 
725 800 895 1,444 978 
(Millions of Kroner: End of Year) 
3,624 6,187 5,920 6,597 
; 1,700 1,866 2,043 
4,487 4,054 4,554 4,724 
4,450 $8,993 4,474 4,608 
37 61 80 116 
1,100 941 847 750 
8,206 $8,275 38,405 3,659 
5,791 6,476 4,101 4,276 
487 "977 953 1,012 
(Millions of Kroner: Year Ending June $0) 
—2,014 —1,529 —23 —718 397 
949 1,878 1,523 2,22 2,848 
2,963 2,907 1,546 2,946 2,451 


100 100 


669 


235 


6,826 
2,103 


2,410 3,144 331 —517 —516 
—27 27 111 314 106 
3,503 14,129 14,460 13,943 13,427 
543 476 587 901 1,007 


(Per Cent: Average of Months) 

X $3.67 X 8.42 2.96 X 2.60 
(1948 =100: Average . on 

98 98 100 

87 110 102 100 

83 83 x 87 100 

62 85 73 100 

104 101 xX 99 100 

(1948 =100) 
98 93 100 


79 100 
87 100 
68 100 
56 100 
75 100 


98 100 100 
74 86 100 


2.49 


> Through 1945 end of year. 


¢ Home consumed goods. 


101.4 


51.4 


34.6 
15.4 


36.3 
137.4 


69.4 


2,137 
4,224 
—2,087 
— 620 


104 
118 


610 
7,247 
7,114 

133 


259 
7,972 
1,998 

736 
5,238 
1,502 


6,960 
2,242 
4,718 
4,581 

137 

580 
3,905 
2,770 
1,056 


130 
2,936 
2; 806 


—900 
295 
12,527 
1,302 


9.86 


122.4 
50.1 
56.9 
15.4 


36.3 
158.7 
43.6 
24.1 
19.5 


2,789 
4,846 
—2,057 
—776 


137 
121 


760 

6 ,292 
6 ,202 
90 


259 
8,503 
1,575 

889 
6,039 


989 


6,901 
2,252 
4,649 
4,486 

163 

515 
4,012 
2,561 
1,083 


—_—_———.. 


1951 


Kan oo wow 


End of 1946 figures: Paper and Pulp, 84; 
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—-1950—— 


Sept Oct 


7.15 


‘Beginning May 16. 
of fourth quarter. 


Nov 


Dec 


7.15 


(Kroner pe 
9.86 


AHA IO ROKR 
- = o7 
Pao AD PAK 


? Beginning September 20. 
6 January 1, 19388 =100. 


Apr 


May 


1951—— 


June 


July 


Aug 


(Kroner per U.S. Dollar: End of Month) 


e740 


9.39 


-15 


9.24 


7.15 


9.08 


7.15 


8.86 


7.15 


8.77 


7.15 


uivalent of on U.S. Dollar at Official Cross Rates: 


9.15 


(Millions of U. S. Dollars: End of Month) 
145.3 


134.6 
50.0 
84.6 


62. 
197. 
54.% 
37. 
16. 


358 
496 
—138 
—75 


169 
138 


(Millions of Kroner: 


846 

6 ,296 
6 ,202 
93 


(Millions of Kroner: 


446 
,776 
, 542 

870 
, 364 


,155 


(Millions of Kroner: 


,156 
2,216 
,940 
, 763 
177 
500 
4,096 
3,030 
1,179 


(Per Cent: 


2.65 


121 

112 
129 
126 
124 


135 


115 
128 


115 


* Beginning January 1951 includes trade of Spitzbergen. 
* July /September. 


127.3 
50.0 
77.3 
61.4 

188.7 

57. 

40. 

af 


138.1 
50.0 
88.1 


59. 
197. 
62.‘ 
42. 
19. 


(Millions 


136 
134 


794 
6,298 
6,202 

96 


438 
8,939 
1,538 

863 
6,538 
1,167 


, 306 
2.313 
5,094 

,928 

166 

500 

, 106 

,063 

1,226 


2.67 


110 
127 
121 
123 


139 


126 
118 
156 
171 
137 


120 


—> 118< 


364 
514 
—150 
—1 


138.5 
50.0 
88.5 


56.5 
194. 
60. 
38. 
Zi. 


374 
585 
—211 
14 


(1948 =100) 


143 
136 


872 
6 ,306 
6,202 
104 


426 
9,025 
1,533 

860 
6 ,632 
1,148 


7,410 


2,207 


5,203 
5,042 
161 
495 
,103 
, 202 
,241 


155 


159 


874 
6,307 
6,202 

105 


401 
9,041 
1,499 

852 
6,690 
1 ,237 

End 
,487 


2,269 


5,218 
5,059 
159 
490 
, 104 
2,879 
1,348 


of Kroner) 


50.0 
95.3 


J J ' 
. . . . ° ! 
ooucjn as | 


410 
485 
—T75 


185 
132 


923 


6,297 
6,202 


95 


467 


8,977 


1 


,479 

844 
,654 
,319 


Month 


, 043 


2,313 
5,230 


5 ,060 


170 
485 
,132 


2,800 


264 


149. 
50. 
99. 


62. 
211. 
99. 
78. 
21. 


Aarhooo ! ooo 


342 
521 
—179 
26 


131 
141 


End of Month) 


949 
6,295 
6,202 

93 


End of Month) 


442 
,991 
,464 

843 
, 684 
359 


- 00 


,617 
,373 
,244 
,091 


6 
5, 
) 
7 
2 
5 
5 


Mid-month Quotations) 


2.73 


110 
123 
124 
118 


2.78 


114 
109 
118 
122 
121 


(1948 =100) 


143 


141 
111 
164 
195 
129 
122 


147 


128 
130 
177 
186 
128 
124 


2.77 


(1948 =100: Mid-month Quotations) 
119 


114 
107 
119 
123 
122 


147 


131 


(Continued on next page) 


ee ——————————————————— 


2.76 


See ee 
wmorwonNr 
mowouv 


Sept 


7.15 


9.68 


cocoon! Roe 


Oct 


Nov 


7.15 
End of —— 
9.93 


160. 
50. 
109.¢ 


“AN ko Ul 


KManoorwos 


O~IWH 


oun~ 


‘ Annual rate 
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Norway 


1937 1938. 1939. 1940 +1941’ 1945 1946 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 80 
91 Producers’ Goods........... 76 
92 Consumers’ Goods.......... 90 
98 Home Industries........... 71 
94 Export Industries.......... 110 
95 AGRICULTURAL PRODUCTION..... 95 
95a Pk www 100! 
96 FISHERIES PRODUCTION......... 67 


97 EMPLOYMENT (Manufacturing). . . 
98 UNEMPLOYMENT (All Types)..... 


99 NATIONAL INCOME.... 


Pakistan 





1937 


Exchange Rates 
Te 


Gold and Foreign Assets 
Ska kecceddeunens 


11 Cee eencben. eee ese 
12 PER URINDD. 6 5c 0's on nisees 


Foreign Transactions 
VALUE OF TRADE 
20 PPL Ce ccksns a cus bees 
21 SEE OE Eiisebin tus 0400 x 
Assets of the State Bank 
80 Formicn Assers............... 
Domestic LOANS & INVESTMENTS 
$1 ae sg 


Assets of Other Banks 

SD ZPOMETOD TIDADB... .. 2. ociccccees 
ee eh ong nik eis a -ws 01006 
Currency and Deposits 

ep RI, TIPPED... on 50s onan eevee 
61 (ES eee ee 
52 Deposit Money............ 
Se TIED, c case cneuscune 
54 GOVERNMENT DEPOSITS......... 
Government Finance 

60 DEFICIT (—) OR SURPLUS..... 


61 a a 

62 Expenditure............. 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CaLL MONEY RATE............ 


Prices 
80 WHOLESALE PRICEs: Jute....... 
81 Cotton.... 


82 Cost oF LiviING (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION 


90 Re eS uk 
91 a a eg 
92 NE Ns ce ke 


93 APPLICANTS FOR EMPLOYMENT '®*.. 


*Includes employed applicants. 


80 
78 
84 
71 
108 
98 
79 


4,608 


1938 1940 1941 ‘! 1945 


1939 


237 


INTERNATIONAL FINANCIAL STATISTICS 


1947 1948 
(1948 =100) 

76 76 55 80 92 100 
72 75 54 77 91 100 
85 77 58 87 94 100 
74 74 57 82 93 100 
80 80 48 74 94 100 
84 84 86 90 78 100 
oe at aha 97 90 100 
79 60 55 63 80 100 
ee death cb ia 100 

(Per Cent of Insured Workers) 
ae | 1.6 2.0 i.2 1.3 

(Millions of Kroner) 

Se Ge 8,710 10,332 11,320 






1946 1947 1948 
(Rupees per U. S. Dollar: End of Year) 
a piece pikes oe 3.318? 
(Millions of U.S. Dollars: Last Friday of Year) 
805 
14 
791 


(Millions of Rupees: Year Beginning April 1) 


’ 


ew A “ee oe 1,183 
(Millions of Rupees: Last Friday of Year) 
Pie oe Sees ints 2,641 
(Millions of Rupees: Last Friday of Year) 
inte coke ‘nus or 410 
Gee pein sis tan Sites 174 
(Millions of Rupees: Last Friday of Year) 
sais ace nan ea 2,698 
1,708 
990 
165 
sels agente meine Reais 923 
(Millions of Rupees: Year Beginning April 1) 
es Ae ust —278 — 268 
426 1,032 
704 1,314 
—89 334 
365 —301 
pasa or er 2 26 
(Per Cent: Average of Months) 
(1950 =100) 
oe 1158 142° 
70 103 
(1950 =100) 
Peuc Ewa 98 101 
(Thousands) 
eats ae imign 70 
re 109 
99.3'° 78.0 


1949 


105 
105 
107 
100 
118 

93 
108 

80 
103 


1.0 
11,703 


1949 
3.320? 


512 
27 
484 


1,202 
1,416 


1,893 
649 


445 
250 


2,782 
1,740 
1,043 
205 
481 


—294 
1,185 
1,480 

472 


359 
— 536 


2.98 
50 


128 
98 


99 
87 
71.0 





1950 


113 
113 
114 
106 
137 


‘117 
96 
106 


13,014 


1950 
3.320 


507 
27 
479 


1,631 
1,007 


770 
143 


2,964 
1,992 
973 
228 
641 


—138 
1,647 
1,785 


270 
—135 


2.98 
1.02 


100 
100 
100 


100 


100 
100 
96 


1951 





118 
118 
119 
110 
132 










‘127 
109 









15,523 


















2.99 
1.02 






"104 















VOLUME 
————— 


Sept 


114 
115 
113 
109 
130 


“106 





“U 


1934 /¢ 
































[STICS 


| | 


951 


118 
118 
119 
110 
132 


127 
109 
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———_—_—-1950—__—_—_——_-_ ——_—-——_— ——$—— ——_—_——— 1951 —____—_—_—__——_- —— — —1952—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(1948 = 100) , 
114 119 120 118 118 133 122 122 130 123 84 113 123 122 121 116 121 conn “a 
115 119 120 118 119 133 123 121 127 119 83 111 124 123 122 118 125 tie ae 
113 119 120 118 115 133 120 122 135 131 88 117 121 121 118 112 113 eau ae 
109 114 112 111 109 116 113 116 122 116 70 106 116 116 115 108 He) 66ce 
130 136 144 143 145 188 151 137 154 143 130 134 146 141 138 143 156 











‘106 «-107.««107.s'«éOG'-—‘<‘isi‘~iOT~SC«dOSC«‘TSC‘éikT;*SCdA'D”SCéC«Cd;dC'SC“‘<é‘éiMO 
(Per Cent of Insured Workers) 


Pakistan 


—_——1959—_—____— $1951 cK“ ——1952—— 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Rupees per U. S. Dollar: End of Month) 
3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.3820 3.320 3.320 3.320 3.320 3.320 3.3094 3.309* 3.309* 1 
(Millions of U. S. Dollars: Last Friday of Month) 
449 469 474 507 549 594 618 615 612 604 597 595 611 612 631 638 ae 
27 27 21 27 ot 27 27 27 27 27 27 27 27 27 27 27 Be éxee ae 
422 442 446 479 522 561 591 588 584 577 570 568 584 585 604 611 601 ves Ce 


















(Millions of Rupees) 
237 172 

















181 137 156 134 2595 370 319 223 144 128 938 858 1428 Ie Oi... earn 

155 124 128 157 229 130 115 113 131 133 130 167 121° 128° 157¢ ee war Se 
(Millions of Rupees: Last Friday of Month) 

1,441 1,506 1,521 1,631 1,772 1,921 2,001 1,992 1,978 1,953 1,931 1,923 1,977 1,981 2,043 2,067 2,035 ota Jae 

977 979 999 1,007 1,018 1,030 1,019 1,018 1,012 1,008 1,003 1,003 1,004 992 990 991 Se «ns B 

(Millions of Rupees: Last Friday of Month) 

574 622 703 770 855 864 829 700 651 550 512 532 564 622 780 919 Se sac 

120 116 120 143 126 128 132 153 169 226 256 252 240 224 200 210 168 oan Cae 
(Millions of Rupees: Last Friday of Month) 

2,766 2,798 2,871 2,964 3,173 3,241 3,331 3,293 8,225 3,242 3,248 3,264 3,374 3,403 3,604 3,717 3,375 .... 50 

1,701 1,761 1,860 1,992 2,151 2,210 2,200 2,155 2,088 2,030 1,990 2,047 2,100 2,149 2,302 2,429 2,501 eatatie e 

1,065 1,087 1,011 973 1,022 1,030 1,181 1,188 1,186 1,213 1,258 1,217 1,274 1,254 1,302 1,288 1,274 .... 658 

228 228 224 228 221 222 218 224 269 277 280 279 292 291 293 282 Sa lees 

596 602 605 641 661 781 841 822 816 775 717 704 672 654 597 582 CG ince | 



















(Per Cent: Average of Friday Quotations) 
, 2.99 2.99 2.98 2.98 2.98 2.98 2.98 2.99 2.99 2.99 2.99 2.98 2.98 70 
1.86 2.00 1.86 1.70 1.00 -25 25 25 25 120 65 1.72 2,44 2.25 71 
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ow 
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wo 
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(1950 =100) 
91 87 93 96 108 124 169 220 aiiars wedi Ree! aes Bee? %eas 168 hase ) 
ae tia 121 157 171 195 220 198 Ci... ee Soares hated aaa er eacssa eed hues aca COM 
103 103 102 104 104 104 104 106 106 106 Me) aces SS 








’“ (Thousands) 


97 96 





I Ee nese 
1934/38. ? Beginning April 1. 3 Beginning September. ‘Par value. Beginning December 17, rate subject to minor daily 

Variations. ’ Beginning January, including export duty. * Exclusive of overland trade. 7 August 31. 8 August 15. Page 87 
'May/December average. 10 Less than 12 months, 





Panama 


1937 1938 1940 1941 ‘! 1945 1946 1947 1948 


Gold and Foreign Assets 

10 DoLLAR EXCHANGE IN U. S. BANKS 
11 Government and Banks..... 
12 Business and Individuals. . 


foreign Transactions 
VALUE OF TRADB 

20 Exports... . 

21 Of which: 

22 imnorts, (0)... ...... 
VOLUME OF EXPORTS 

24 Bananas 

25 Cacao. 

Assets of Banks 

40 Domestic LoANs & INVESTMENTS 

Sen Wht biawieiee ss 


Currency and Deposits 


50 MONEY SUPPLY... 
$1 Currency... 
52 Deposit Money 
53 TIME DEPOSITS 
54 BANK DEBITS* 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 


FINANCING OF DEFICIT 
63 Net Borrowing 
64 Use of Cash Balances 
65 TOoTAL DEBT.. 
l’rices 


80 RETAIL PRICEs (Food, Panama City) 


EXCHANGE RatTEs: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Panamanian account, as 
reported by all U.S. banks. Data include the Canal Zone prior to 
June 30, 1942. 


FOREIGN TRANSACTIONS: Value of Trade: Exports are understated by 
an indeterminable amount since personal purchases in Panama by 
residents of the Canal Zone are unrecorded. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 91 91 88 92 United States 52 75 76 66 

1937 1948 1949 1950 1937 1948 1949 195¢ 
Bananas 68 49 64 58 #£Japan 4 —- — 


1 
Cacao 20 20 9 1: Canal Zone 3 6 5 6 
Abaca - 14 15 15 Chile — 1 2 7 


Volume of Exports: In 1948: Bananas, 5.7 million stems; Cacao, 2.7 
thousand metric tons. 


ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central benk in Panama. Cash: Currency holdings and bal- 
ances with locz] and foreign correspondent banks. 


CURRENCY AND DEposITs: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and Government with all banks. 


GOVERNMENT FINANCE: Cash accounts of the Central Government 
excluding the Social Security Fund. Net Borrowing and Total 
Debt: Discrepancies between debt change and net borrowing result 
mainly from the exclusion from the net borrowing figures of un- 
utilized credit lines and of redemption by the Constitutional Fund. 
Monetary Operations: A seigniorage profit of 338 thousand balboas 
in 1947 is not shown in the tabulation. 


* Monthly totals. 
Page 88 


(Millions of U. S. Dollars: End of Year) 
42.1 88.7 717.2 70.3 71.8 


Millions of Balboas) 


( 
6.37 5.95 8.54 11.28 


: 1 
14 1.44 1.74 2.78 
7 5 


2 
32 


7 45.73 56.33 7 
(1948 =100) 

100 45 92 81 
111 15 81 111 
(Millions of Balboas: End of Year) 
13.9 37.2 42.8 45.5 
14.8 49.9 37.0 27.8 
(Millions of Balboas: End of Year) 
15.8 52.7 39.0 34.8 
5.4 10.4 2.6 2.3 
10.5 42.4 36.5 82.5 

+ Be 25.5 24.1 21.0 


.70 


(Thousands of Balboas) 
—4,994 —4,222 —2,701 —1,393 352 —4,590 
27 ,526 35,432 34,035 33,442 32,938 
32 ,520 38,133 35,428 33,090 37,528 


—132 < y 2,453 —92 — 363 
5,126 ,0 —91 1,487 11 

16,137 21,449 21,378 21,205 24,545 
(1948 =100) 


82 98 100 93 90 94 


4,590 
1 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U. S. dollars): 1944, 184.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY: Notes to series on page 90. 


EXCHANGE RATES: The current system of rates, in effect since April 2, 
1951, is as follows: 


Rate 
(Guaranies per U.S. dollar) Use 


6.00.. Shieew .... Applied to the officially appraised value of major exports 

(most importantly leaker, quebracho extract, cotton, 

meat, and hides), to certain government receipts, to 

designated essential imports, and to payments fot 
public debt service and government transactions. 

. Applied to the officially - gree value of minor exports 
(including petitgrain oil, tobacco, vegetable oil, sugar, 
tanned leather), to registered capital and certain in- 
visibles, to designated imports not permitted at the 
6.00 rate, and to registered capital payments. 

Used for invisib'es, including trade services such as freight 
and insurance, and for such proceeds of exports as are 
not required to be sold at the 6.00 and 9.00 rates. 


Free rate 


From March 5 to April 2, 1951, freight and insurance transactions 
were conducted at the 9.00 guaranfes per U. S. dollar rate. Other- 
wise the system as outlined above has been in effect since March 5, 
1951. 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U. S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Values in Guaranfes exclude 
silver bullion and coin. Imports for home use. Value in Dollars: 
1950 import values based on exchange control data; 1951 values 
partially estimated. 
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———_—_—1950—_——_- 1951 — 








Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Millions of U. S. Dollars: End of Month) . 

72.9 62.56 658.6 689.2 54.2 51.9 62.2 51.9 58.9 58.1 62.0 66.8 58.7 64.6 65.6 67.7 68.1 10 

28.5 24.6 20.1 16.1 lose let «6S 6 UTE | CUS OURS 6 |UCURELS OURS USES CUES CUCU SUS CUA 11 

44.4 37.9 38. 43.1 39. -l 37.2 36.2 40.4 38.2 40.4 43.4 , 42.4 ‘ 37.7 


















(Millions of Balboas) 


1.04 90 1.26 1.47 .87 3S 207 16600 i268 227 2:06 1.26 3 126 121 1.2 20 

an .24 45 .44 .29 a0 oot 24 .26 82 18 .25 24 .39 .35 21 

5.78 5.88 5.84 6.27 4.97 4.85 5.88 5.52 5.58 5.78 4.70 5.09 5.08 56.42 4.21 7.25 22 

(1987 =100) 

80 83 79 103 82 62 96 re seaned 24 
(Millions of Balboas: End of Month) 

OR sia ion wae fe ee ore ex! Wee aeons eee, CMD ~ an tee 468 40 

80.5 24.3 prix ace Ona aoe eta We «ces a Lar scan ‘Onna 41 
(Millions of Balboas: End of Month) 

2 23.8 24.6 Ee ses Negus SaROMEOO . aeecare cone ool 52 

19.1 18.5 18.1 17.0 cer iwiats 17.4 whee aeiare 17.3 4 ors rr 

.. 89.1 39.8 37.4 40.5 386.9 46.8 46.3 39.8 54 


(1948 =100) 
90 90 91 91 93 93 94 95 95 95 95 95 94 94 


91 92 














Distribution of Total Value of Trade by country and by commodity: ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments 




































































Per Cent of Total Exports Per Cent of Total Imports of the Bank of Paraguay. Foreign Assets were revalued in March 
1937 1948 1949 1950 1937 1948 1949 1950 1951 at Paraguay’s par value agreed with IMF. Domestic Loans 
Argentina.........19 88 85 86 Argentina........ 40 84 22 27 and Investments: Government: Includes credits to Official Entities 
Germany......... 18 — a ES 4 — .. 2 and adjustments for losses on exchange operations guaranteed by 
United Kingdom... 11 6 4 < Germany......... 14— .. 8 the government. 
a States..... 8 1 1 a ee Kingdom. . ; 14 e 9 
ippedintransit.. 23 60 52 4 nited States..... 27 25 e . 
—— — copia :_ -—_— 2 - ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
1937 1948 1949 1950 banks. Domestic Loans and Investments: Includes small amount 
Cain. 37 #14 «+14 ~=« 20 of foreign securities. Investments of the Other Banks in this period 
Quebracho Extract. 19 18 21 17 are believed to be about 2 million guaranfes. Cash: Currency hold- 
oan oa ns ee ‘ * ings and deposits with the Bank of Paraguay. Excludes deposits 
Connell test... 5 17) 10: 12: against applications for foreign exchange. 
Timber.........:. 8 20 24 27 y an 
1 Me CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Meat products. ; . 
foreigners, and the Government. Deposit Money: Demand de- 
Balance of Payments (in thousands of U. S. dollars): posits of business, individuals, and foreigners with the Bank of 
1948 1949 1950 Paraguay and the Other Banks. Government Deposits: Demand 
——_ - - and beginning February, 1951, time deposits with the Bank of 
a Beg treats aka esa 36608 mits _i8°767 Paraguay. Other Deposits: National currency deposits of the 
Trade balance... 2481 21.956 15.858 Other Banks with the Bank of Paraguay representing amounts 
Foreign travel............... —1,090 —778 —725 deposited against applications for the purchase of foreign exchange, 
aoe peceennenaces =t35i ~<a =3'ehe as required by law. This law was repealed in May 1951. 
Total goods & services. —4,673 -—2,585 8,654 Prices: Cost of Living: Legal and black market prices; unweighted 
Private donations.......... : 811 58 14 arithmetic average. 
Direct investment........... 1,890 1,521 11 . on - 
Other private capital move- NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
MEARS ote neers csi wee sk —744 — 566 —60 : alias at (3 13 ie 
amen te" one 458 one Industrial Origin: At factor cost (in millions of guaranfes) : 
Argentine loan.............. 492 _— _— 1946 
Amortization.......... — —1,231 — 664 — 842 Agriculture: Vegetable. ............ 0. ccecesececccececesecececens ‘ 85.6 
Gold subscription to IMF..... —375 —_ — SC? Wisske asc een bond axcaeieesdedetatetadakl im , 64.8 
Purchase of Power & Light Co. —2,717 _ — I I I oo ccccescevedevevectdeeeceaeueease 138.8 
—_—_—_—_—-— oes ——-> ey Se III s . kee codceccccecuceeesureceeeeccens 89.8 
eee —2,018 908 —607 ee ebneidaadeeeesékabeneeueuenaat 7 a 
. —_ es no a eb gtd 64 Creare ein dee eeeaNewetu need 4 
Errors and Omissions. ........ — 691 24 — 906 Services, rent, banking, and insurance...............0ceceeeeeeeeeeee 85.5 
Surplus or Deficit (—).. —7,282 —1,653 7,241 
" ‘ Gas abcudeewaetnaureaus éearheesdabeneenneesvaceneas 452.0 
COMPENSATORY OFFICIAL FINANCING 
Payments agreements........ 2,500 46 —33 
Other liabilities to foreign 
official institutions......... 1,650 —1,543 869 
Foreign exchange........ S 2,857 8,114 —7,577 
eee | See 375 36 


' Including nonmonetary gold. 





‘ Domestic exports. ? July/December average. 





Paraguay 


Iixchange Rates 
SELLING RATES 
Official—Basic. . . 
Special—Group II Imports. . 
Group III Imports.. 
Group IV Imports. . 
Free. . 
BuyYING RATES 
Special—Basic Exports... ae 
Preferential A 
Preferential B 


Gold and Foreign Assets 
10 BANK OF PARAGUAY 
11 Gold. . 
12 Foreign Exchange 
13 U. S. Dollars 
14 Sterling... 
15 Other ; oe 
16 DOLLAR EXCHANGE IN U.S. BANKS 
l’oreign Trade 

VALUE OF TRADE (In Guaranfes) 
20 Exports... 
21 Imports, f.o.b..... 

VALUE OF TRADE (In Dollars) 
22 ee vids dase 
23 OS eS eee 


INTERNATIONAL FINANCIAL STATISTICy—— VoOLU! 


1937 1938 1939 1940 1941 y 1945 1946 1947 1948 1949 1950 


(Guaranies per U.S. Dollar: End of Year) 


8.31 


3.57 


3.33 


3.121 


8.41 


3.121 


3.12 


3.121 


3.43 


3.121 


8.74 


3.059 3.059 3.059 054 


(Millions of U. S. Dollars: End of Year) 


.39 
05 
34 


5.92 
7.74 


2.71 


29 


11. 


9.3 


10. 
.06 1.08 : 
2.65 9.21 10. 
face 2.66 4 
.16 . 
6.39 5. 
3.09 1. 


(Millions of Guaranies) 
26.5 68.9 82.7 
21.3 54.7 65.7 
(Millions of U. S. Dollars) 
8.16 22.381 26.75 21.26 
6.56 17.69 21.27 22.08 


3.121 


5.0828 
6.3865 
8.857" 


1951 


6.00 
9.00 


31.504 


6.00 
9.00! 


ee ee ee 


Assets of the Bank of Paraguay (Millions of Guaranies: End of Year) 
80 FOREIGN ASSETS ..... oie Si ‘ ; 9.0 $1.8 $4.38 28.9 20.0 


$1 Domestic LOANS & INVESTMENTS Se Seite j ; 16.6 37.8 40.9 65.4 101.8 
82 Government........ Pr halt cued ‘ ‘ 16.0 33.6 $1.1 44.9 73.6 
83 Business and Individuals... . oe cas ; ; a 4.2 9.7 20.5 28.3 


Assets of Other Banks (Millions of Guaranies: End of Year) 

40 Domestic LoANs & INVESTMENTS vies atau ew 7 9.0 18.7 23.7 24.4 26.8 
Government ee peas pore seis eG 2.3 1.9 Loe — 
Business and Individuals... . ee See ee Bas 16.4 21.8 23.3 26.8 

48 CASH mee w ay ee ee pee err is ee 8.6 11.5 10.4 26.1 


Currency and Deposits (Millions of Guaranies: End of Year) 


50 MONEY SUPPLY. 
§1 Currency. . 
52 Deposit Money 


58 GOVERNMENT DEPOSITS. . 
54 OTHER DEPOSITS 

Prices and Wages 

80 CosT oF LIVING (Asuncién) 


20.8 
10.9 
9.9 


1.5 


50. 

23. 

26.5 
5. 


58.3 

28. 

29. 
6. 


(1948 =100) 


52 


57 


e¢ 


nwa 


annwoc 
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~] 
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1950. a 
Oct Nov Dec Mar Apr May June July Aug 


(Guarantes per : S. Dollar: = y a. 
6.00 6.00 6.00 6.00 


9.00 9.00 9.00 9.00 9.00 9.00 
57 | 


20.00 21.00 23.00 30.00 31.02 31.79 


3.059 : 6.00‘ 6.00 6.00 6.00 6.00 6.00 
4. 


4.92 ‘ : 
6.02 ‘ she 9.00 9.00 9.00 9.00 9.00 
7.99 
(Millions of U. S. Dollars: End of Month) 
15.67 16.738 18.55 18.38 19.92 20.95 
19 19 19 «19 19 19 
15. 47 16.54 18.36 > 19 19.73 20.75 
3.32 3s pomeia 19 eae acer 
Oe otkee * aieets 3.77 
COO asce* ur. SB 


(Millions of Guaranies) 
14.5 20.2 19.9 
16.9 11.2 17.2 
(Millions of U. S. Dollars) 
o 2.14 2.99 2.95 


(Millions of iteiniion ‘End of Month) 
94.0 100.4 111.8 110.3 119.5 125.7 
172.6 192.5 199.2 209.9 299.5 241.1 
181.4 150.8 154.6 162.9 182.5 192.7 
41.2 41.7 44.6 47.0 47.0 48.4 


52.7 57.8 57.9 61.38 81.9 89.9 se 6383.7 
(Millions of Guaranies: End of Month) 
130.3 150.1 160.2 166.5 171.8 181.6 188.1 197.6 
8 16.2 19.4 20.7 238.5 26.1 26.0 26.1 
6 26.2 26.82 1.5 1.2 — 4 a 
(1948 =100) 
287 287 299 298 


‘Annual average. * Beginning November 65. * Beginning April 11. ‘Free market and new rates established March 5. 
‘Discontinued October.  * September 80. 





Peru 


INTERNATIONAL FINANCIAL STATISTIC3 


1937 1938 1939 1940 1941 'Y 1945 1946 1947 1948 1949 1950 1951 


(Soles per U. S. Dollar: End of Year) 
6.50 6.50 6.50 6.50 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES 
2 U. S. Dollar: 
$ 


4.12 5.01 5.48 6.50 6.50 aul “ 
{ 7 _ — 16.10? 14.81 
7.90 10.00 16.60 16.08 
(Soles Per Equivalent of One U.S. Dollar at Offical Cross Rates: End of a 
. pa a = ms — — 18.83? 14.67 


ae 2. Seen 620,88 
(Millions of U. S. Dollars: End of Year) 


14.95 
15.01 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange 
18 OTHER BANKS: Foreign Exchange 
14 
DOLLAR EXCHANGE IN U. S. BANKS 


Government Banks....... 
Business and Individuals. 


Foreign Transactions 

20 GOLD PRODUCTION 
VALUE OF TRADE (In Soles) 

21 Exports 

22 SONOS APSE Mey os 06 sine iain wre 
VALUE OF TRADE (In Dollars) 

2s Exports. . 

24 Imports, c.i.f...... 
VOLUME OF EXPORTS 

25 Cotton. . 

26 Sugar 

27 Petroleum 

28 Copper. 


Assets of the Central Reserve Bank 


80 FOREIGN ASSETS 


DoMEsTIC LOANS & INVESTMENTS 
Government. 
Officia] Entities 


Assets of Other Banks 
40 FOREIGN ASSETS 
DomEsTic LOANS & INVESTMENTS 


Currency and Deposits 

50 MOoNEY SUPPLY 

51 Currency 

52 Deposit Money............ 
68 TIME DEPOSITS 

64 GOVERNMENT DEPOSITS. . 

565 Bank DEBITS* 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICEs (Industrial) 
Prices 

80 WHOLESALE PRICEs (All Goods)». 
81 Home Goods 

8&2 Export Goods 

8&3 

84 Seaport <o0006.......-.. 2.6... 


85 Cost or LIvinG (Lima) 


Production and National Income 
PRODUCTION 

90 

91 

92 Crude Petroleum 

93 FAO Agricultural Index..... 


94 NATIONAL INCOME 


en em a EE RR SS 


Page 92 


* Monthly totals and 12-month averages. 


38.1 34.5 82.4 
27.9 23.9 20.2 
10.2 10.6 12.8 
11.3 14.1 
49.4 4 46.6 

A 41.8 


(Millions of U. S. Dollars) 
10.0 6.0 6.6 4.1 
(Millions of Soles) 
435 645 952 956 
358 549 802 1,092 
(Millions of U.S. Dollars) 
‘ 99.2 146.4 147.0 
84.4 123.4 167.9 
(1948 =100) 
159 115 232 
104 90 71 
120 118 102 
199 161 147 


(Millions of Soles: End of Year) 
69 167 143 180 


182 570 619 718 
182 524 554 548 
— 47 66 170 


22 29 69 112 


(Millions of Soles: End of Year) 
28 73 59 92 


344 724 992 1,095 
9 96 116 80 
334 628 876 1,015 


64 237 171 273 


(Millions of Soles: End of Year) 
459 1,066 1,348 1,565 
208 478 568 653 
251 588 780 912 
177 438 465 490 


8 17 26 12 

376 809 1,086 1,432 
(Per Cent: Average of Months) 

7.25 X 7.07 7.04 6.66 


(1948 =100: a of —« 
10 100 


(1948 =100) 


(1948 =100) 
115 116 
85 80 
97 88 
a anced 84 
(Millions of Soles) 


3,666 4,274 5,448 


> Lima. ° Unit value of exports. 
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-_ a aes 


Mar Apr May July Aug’ Sept Oct Nov 
(Soles per U. S. Dollar: End of Month) ‘ 


1950 
Oct Nov Dec 


—_— 


Sept Jan Feb June 


14.95 14.95 14.95 14.95 14.95 14.95 14.95 14.95 
14.99 14.98 14.99 14.99 15.16 15.21 15.22 15.20 15.41 15.47 
ve ” ——— of One U. S. Dollar at Official Cross Rates: End of Month) 
28 93 18.36 138.39 18.93 18.48 18.57 13.48 13.75 13.19 
14. 134 if, (04 13.41 13.56 13.89 13.47 13.65 13.62 18.72 13.19 
(Millions of U. S. Dollars: End of Month) 
72.0 72.3 69. 66.1 65.8 
46.0 45.7 45. 45.7 45.7 
26.0 26.6 23. 20.4 20.1 
10.0 ‘ ; 9. wa 68S 
82.0 79. 78.2 177.6 
55.0 54. 52.8 54.5 
36.1 35. 33.1 33 .2 
18.9 19.3 19.7 21.4 


15.23 15.34 


mee 
oor 


15.28 
15.36 


15.21 
15.28 


15. 
15. 


13.48? 12.86 
13.09 13.09 


13. 
13. 


ee 
nth 


59. 
45. 
14. 
10. 
70. 
52. 
30. 
22. 


58. 
45. 
12 
12. 
70. 
51. 
30 
21. 


58.2 
31.0 
27.2 
15.0 
73.2 
62.3 
41.6 
20.7 


61. 
31. 
30. 
12 
74 
60. 
40. 
20. 


60. 
45. 
14. 


DOA DH rw 
hAS we AoE 
mats ©oo woe 
MOO © mon 
CIRO HD OC H~2O0 
Cet RK are 
Drom Ot emo 
mac © NM ROG 
CARO WAL 


“(M illions of Soles) 
241 281 353 473 
646 311 365 306 


(Millions of U.S. Dollars) 
16.1 18.8 23.6 31.6 
43.2 20.6 24.2 20.1 


(1948 =100) 
84 185 
59 56 
72 123 87 
187 330 238 
(Millions of Soles: End of Month) 
823 794 753 708 
671 666 712 701 
560 555 557 576 
111 111 155 125 
219 207 180 271 


(Millions of Soles: End of Month) 


18 
77 
100 
273 


18 
47 


789 


672 
560 
111 


225 


702 
679 
563 
116 
266 


111 
227 


194 150 


129 125 


146 


182 


177 


2,090 2,214 2, - 2,350 2, = 

ais 2, 212 . 2,207 .... 
574 493 490 456 

(Millions of Soles: End of Month) 
2,864 2,874 2,843 2,892 
1,037 1,040 1,078 1,098 
1,827 1,834 1,766 1,794 
932 913 922 905 

10 14 21 22 33 41 

3,319 3,629 3,775 4,252 4,379 4,017 


(Per Cent: Average of Daily Quotations) 


7.69 7.62 7.55 7.55 7.82 7.82 
(1948=100: Average of Daily Quotations) 
89 90 91 91 91 91 


2,461 2,473 
423 558 451 
2,474 
987 
1,488 
842 


20 
2,876 


2,716 
1,035 
1,681 


901 


2,872 
1,053 
1,818 

929 


7.41 


92 
(1948 = 100) 
190 194 


162 156 
286 297 


‘181181 
140 141 


193 
158 
269 


188 
142 


187 
157 
290 


‘177 
139 


187 
160 
280 


‘177 


196 
158 
296 


185 
141 


159 


(1948 =100) 


113 


110 


LL 


‘Rate of 6.50 discounted November 12. * Rate established in September. * December 12. Sterling certificates not traded 
during the remainder of December. ‘1935/89. Page 93 
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INTERNATIONAL FINANCIAL STATISTICS 


(Pesos per U. S. Dollar: End of Year) 
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* Monthly totals and 12-month averages. 


g Smpieh tan LLILIETG 2-988 2-006 2.006 

OS eae 

Gold and Foreign Assets 

SO) CRAs, BARK. ...0.0.52 000505 

11 TE ee ia 

12 Foreign Exchange.......... 

18 OTHER BANKs: Foreign Exchange 

ass a bide minh Sas ete ohne © ede 

15 DOLLAR EXCHANGE IN U.S. BANKS 193 

16 Government and Banks..... leg 

17 Business and Individuals... . 

l'oreign Transactions 

20 GOLD PRODUCTION............. 61.3 68.6 74.1 
VALUE OF TRADE 

21 SS Sree 805 233 244 

22 NEES MEDI 55: os o's 0c sein 218 265 245 
VOLUME OF TRADE 

23 Exports (1937 Weights). .... 147 157 176 

24 Copra and Coconut Oil. . 78 94 103 

25 Cet der abc es 400 400 400 

26 RRA ce gd 222 189 240 

27 Imports (1937 Weights)..... 45 Besa oes 

Assets of the Central Bank 

$80 FOREIGN ASSETS........ 

Assets of Other Banks 

40 FOREIGN ASSETS............... res ; Pe 

41 Domestic LOANS AND INVESTMENTS 229 240 236 

42 Co ae ie an 

43 Official Entities............ a Sits 

44 Business and Individuals... . che ae 

ge er 50 65 62 

Currency and Deposits 

Sp EN IIIT soc x icip cv ee ow aes 196 214 216 

1 ee 112 141 140 

52 Deposit Money............ 84 73 76 

58 Tuas Derosirms................ 95 85 95 

&4 GOVERNMENT DEPOSITS......... sak tis ey ei 

55 Bank DEBITS*........... 214 175 85 

Prices and Wages 

80 WHOLESALE PRICES (Manila)>... 22 2 21 

81 Home Goods............... 20 21 22 

82 ae 26 18 18 

8&3 Gosomut Oll........... 27 13 12 

84 ee eee 25 12 11 

85 Rn eS eieGe 28 13 13 
UNIT VALUE OF TRADE 

86 Exports (Current Weights). . 34 25 23 

87 Imports (Current Weights). . 43 Seana pace 

88 Cost oF LIVING (Manila)....... 24 25 26 
WaGEs (Daily Rates, in Manila) 

89 NR SS Le oso eas 

Production and National Income 

90 AGRICULTURAL PRODUCTION ®.... 106° ae irks 

91 Ree ee. Gai akan ® 59 79 57 

92 SOONG EOE cis csnucseave 238 224 236 

93 eat ek an win a 270 254 259 

94 NATIONAL INCOME............. 1.04 


2.008 2.007 2.025' 2.025 2.025 2.025 
(Millions of U. S. Dollars: End of Year) 

ia Mee 557 334 389 400 

l 1 1 1 

556 333 388 399 

jae 103 130 109 63 

ibis ea 667 464 498 463 
199 227 629 447 489 488 

(Millions of Pesos) 

78.5 73 .8° rao | 4.6 14.6 
236 192¢ 15 161 540 654 
269 223¢ 585 811 1,319 1,189 

(1948 =100) 

181 148 beets 23 92 100 
99 89 ror 91 156 100 
448 264 ee _— 8 100 
238 218 site 33 116 100 

(Millions of Pesos: End of Year) 
1,123 667 77 800 

(Millions of Pesos: End of Year) 

ee er 206 260 218 126 

235 223° 118 285 411% 612 

a vie 16 

78 

43 51° 153 191 226 362 
(Millions of Pesos: End of Year) 

. X 1,120 940 1,015 1,194 

eis ss sea 882 539 558 576 

75 80°xX 238 401 457 618 
88 79° 94 178 233 249 

pate vey 45 18 9 22 

179 199 372 413 471 772 

(1948 =100) 
19 18 ee ae 96 100 
21 18 nt | 103 100 
15 19 aun ee 72 82 100 
9 14 eae 58 82 100 
8 12 vor 45 68 100 
12 15 se iie 62 77 100 
21 25 eas 54 88 100 
ek Oe eae sist ae 100 
27 27 190 143 xX 106 100 
31 78 90 101 100 

(1948 =100) 
81 96 100 
23 113 100 
45 76 100 
ea 16 30 100 

(Billions of Pesos) 

Gia aes 4.54 





¢ FAO Index, 


1949 


2.015 
2.28 


230 


1 
229 
53 
283 
297 


20.1 


522 
1,173 


119 
95 
192 
84 
99 


461 


106 


615 

21 

71 

523 

xX 169 


1,037 
572 
465 


284 
722 


87 


72 
63 


101 


70 
102 


94 
102 


109 

79 
114 
165 


4.63 


1937 1938 1939 1940 1941 '! 1945 1946 1947 1948 


1950 


2.015} 


3.35 


285 
3 
282 


23.4 


674 
685 


145 
147 
216 
138 

75 


571 


119 


150 
178 


4.67 





1951 


2.015 
2.358? 
2.85 


246 
7 
239 
72 
318 
330 
311 
19 


ET 


> Home produced goods, 


te 


ne 44 £4 


* 
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—— 1950—_—_— —_—_——_- — —— 1 9§ | $$$ —_ 1 99 
Sept Oct Nov Dec Jan Mar Apr May June July Aug Sept Oct Nov Dec Jan 


(Pesos per U. S. Dollar: End of Month) 
~ o ors $2-015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 
2.015 2.015 2.015 2.015 2.015 2. }2.358? 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 2.358 
3.08 3.42 3.08 3.35 3.80 3. 3.80 3.70 3.20 2.80 2.65 2.85 2.85 2.95 2.85 2.85 


(Millions aa U.S. Dollars: End of Month) 
246 298 290 285 275 ‘ 290 281 - 267 71 271 
3 3 3 3 4 4 6 6 6 
244 295 287 282 271 2 285 087 276 267 262 266 265 
66 64 75 92 90 106 121 124 118 99 96 
312 362 365 359 367 ‘ 380 398 402 396 ‘ 370 367 


318 378 380 377 : 395 404 415 404 382 369 
297 355 357 354 373 382 393 382 ‘ 36: 351 
21 23 22 23 ‘ 22 23 22 21 2 19 


(Millions of Pesos) 
2.0 Sek 2.2 ‘ as ; “a 2.2 2.4 2.2 


69 64 88 79 67 
y 66 62 76 96 
(1948 =100) 
161 193 180 163 
132 148 121 149 140 184 
304 626 525 332 220 22 
233 210 187 149 204 159 
80 65 79 108 107 95 
(Millions of Pesos: End of Month) 
579 583 561 544 534 542 
(Millions of Pesos: End of Month) 
180 211 242 235 197 
612 657 2 703 
37 48 44 
70 71 63 
506 538 596 
236 154 eee 
(Millions of Pesos: End of Month) 


,277 1,295 1,266 1,246 1,206 1,157 

702 711 703 686 663 649 

574 584 563 560 543 508 

296 294 289 291 294 293 

72 77 87 72 67 77 
(1948 =100) 

86 89 88 87 90 90 


78 86 89 92 98 97 
94 86 76 74 76 


95 89 80 63 58 59 
98 85 72 58 54 58 
136 131 121 117 120 


92 85 84 83 81 
101 102 94 102 110 


99 100 101 101 100 


96 95 95 94 94 


EEE 


' Beginning July. ? Beginning March 29. * January /October. « January /September. + June/December. June 30. 
"New calculation beginning January.  * 1934/38. Page 95 














Portugal 


INTERNATIONAL FINANCIAL STATISTIC, 


1937 1938 1939 1940 1941 I 1945 1946 1947 1948 





1949 1950 
Exchange Rates (Escudos per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE... 22.094 23.673 27.650 25.006 25.094 24.940' 24.940 25.065 25.065 28.95% 28.95 
FREE RATES FOR Escupos ABROAD{ ‘nes per ae of One U. S. Dollar at Official Cross Rates: E’'nd of Year) 
2 Switzerland (franc)......... .. 82.57 26.15 28.02 28.95 29.27 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF PorRTUGAL: Gold....... 80 86 93 ee ike 433 310 236 178 192 
11 DOLLAR EXCHANGE IN U. S. BANKS 33 35x 48 39 47 38 38 46 
12 Government and Banks..... ree 38 
18 Business and Individuals... . 7 
Foreign Transactions 
VALUE OF TRADE (Millions of Escudos) 
20 PEER Toa ss ioh eds k enna 1,207 1,149 1,842 1,688 2,973 3,237 4,587 4,807 4,295 4,090 5,334 
21 SNORT EDs insd0045 450% 2,874 2,810 2,082 2,590 2,469 4,056 6,860 9,462 10,351 9,043 7,879 
22 Trade Balance..... . —1,167 —1,161 —740  —952 504 —819 —2,273 —5,155 —6,056 —4,953 —2,545 
23 Net SURPLUS WITH EPU AREA. atte cathe Sabie ets .... 83,4485 —1,341 645 
Assets of the Bank of Portugal (Billions of Escudos: End of Year) 
30 FOREIGN ASSETS ............... 1.70 Rae 2.02 2.89 6.83 18.82 18.70 15.87 12.78 12.45 13.54 
$1 Domestic Loans & INVESTMENTS 1.61 1.65 1.60 1.81 1.72 1.73 1.84 1.84 1.88 1.88 2.03 
$2 EE 1.16 1.16 1.15 1.36 1.39 1.43 1.32 1.2 1.28 1.25 1.25 
83s Non-Government........... 35 .49 45 .44 .34 .30 62 .55 .60 .64 .78 
Assets of Other Banks (Billions of Escudos: End of Year) 
40 Domestic LoANS & INVESTMENTS 8.97 4.22 4.42 4.66 7.10 8.95 10.66 12.81 18.06 18.41 
Currency and Deposits (Billions of Escudos: End of Year) 
50 MONEY SUPPLY................ 5.98 5.93 6.67 7.86 11.70 24.88 26.80 26.41 26.09 24.53 25.35 
61 i as adie Oca ea ie Zeon 2.25 2.50 2.85 4.29 7.80 8.34 8.37 8.32 8.11 8.01 
52 Deposit Money............ 8.77 3.68 4.17 5.02 7.42 17.08 18.46 18.04 17.76 16.42 17.83 
Se Dee BORPONNES. ... ... 2.000 .0055 .97 .93 .99 1.02 1.07 1.02 1.00 .97 91 . 84 .87 
54 GOVERNMENT DEPOSITS......... 2 35 .16 .25 .32 2.73 2.95 1.57 .49 .33 .74 
Government Finance (Millions of Escudos) 
60 DEFICIT (—) OR SURPLUS 118 8 —173 —148 —328 —520 — 489 —872 —1,192 — 884 —194 
61 RT re cer ly 2,137 2,250 2,169 2,218 2,443 3,303 3,899 4,296 4,408 4,690 4,826 
62 ND So ccis vis a sc hao oo 2,020 2,242 2,342 2,366 2,771 3,823 4,388 5,168 5,600 5,574 5,020 
6$ Escupo DEBT 4,005 4,009 4,047 5,486 5,719 9,011 9,513 9,419 9,421 9,612 9 ,864 
64 FOREIGN CURRENCY DEBT...... 5,730 5,688 5,604 3,459 3, 17 3 3,113 3,103 3,096 3,088 2,480 2,473 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.83 8.86 8.93 3.61 2.83 2.83 3.04 3.24 3.76 3.92 
71 CORPORATE BOND YIELD... 6.02 5.92 6.76 6.61 4.09 5.22 3.64 3.49 3.88 4.01 
(1948=100: Average of Months) 
72 SHARE PRICEs (General).... 89 81 74 a7 181 158 133 100 81 78 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) *. 43 42 42 53 62 98 96 101 100 102 101 
81 Home Produced Goods... sib 45 44 50 57 92 103 104 100 106 107 
82 Import Goods........ aus 37 39 59 71 108 83 95 100 96 92 
83 RETAIL PRICES *.......... 54 52 49 54 60 92 101 103 100 103 104 
Production and Employment (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 105! .3 J , 104 115 100 109 102 
91 FISHERIES PRODUCTION. 69 88 73 71 70 89 112 102 100 103 110 
(Thousands) » 
92 APPLICANTS FOR EMPLOYMENT °.. 17.2 16.6 i793 15.4 13.6 3.13 2.39 1.80 1.49 1.59 





a by all U. S. banks. 


y banks in the New York Federal Reserve District. 


dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: 








GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Portuguese account, as re- 
X Prior to 1942 deposits only as reported 


Data include 


Exports of home-produced 


—— and imports for home use beginning 1941 exclusive of silver. 
hrough 1938 exports are undervalued from 20 to 30 per cent be- 


cause of the use of official valuations in trade statistics. 


Distribu- 


tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom... 21 18 19 17 
Portuguese Colonies 13 28 26 25 
Germany... 2. 2 3 4 
France . 10 4 6 

United States..... 8 10 10 3 
Belgium-Luxemb’g. 5 8 7 5 
Spain 6 1 1 2 
Brazil 4 7 3 3 
Italy + 2 3 2 


i i RR 


+ Currency. *In 
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Per Cent of Total Imports 
1937 1948 1949 1950 


United Kindgdom 
Germany 

Portuguese Colonies 11 
United States..... 11 
Belgium-Luxemb’g 9 
France ‘asm 
Switzerland....... 
Netherlands...... $8 
Argentina........ 1 


18 
1 





Lisbon. 


22 24 17 
_ 1 + 
8 18 16 
23 #18~= #16 
9 6 9 
3 7 5 
8 3 - 
2 3 8 
6 1 2 






Per Cent of Total Exports 


1937 1948 1949 
Wine 20 11 15 
Fish, Canned, and 
in Brine 19 11 11 
Cork & Mfrs 18 16 = 16 
Cotton Fabrics oo 12 11 
Other Textile Mfrs. 6 6 6 
Rosin, Turpentine. 5 7 7 


Net Surplus with EPU 


cover overseas territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. 
Investments: 


Government: 


tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all 
Houses” excepting the Bank of Portugal and the ‘Savings Banks.” 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 


> 1937/44 figures relate to December. 





1950 
11 


1951 





28.95 






29.92 






264 
41 
32 

9 








7,563 
9,464 
—1,901 
1,743 











13.97 
















111 
107 
117 
103 














Machinery and 


Vehicles 


6 Cotton, Raw. 


6 Other Textile Fibers 
and Mf 
Wheat 





© Includes employed applicants. 


SB. ss 


Per Cent of Total Imports 
1937 1948 1949 1950 


. 14 


Coal, Petroleum, 
and Products... 
Steel Mill Products “ 


13 


Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. 

include capital transactions as provided in the agreements. 


Domestic Loans an 
Includes some non-government obliga- 


“Banks and Banking 





27 «23 
11 11 
8 7 
6 6 
5 4 
9 8 






Figures 
ata 





















Gov 





\TISTIC 
——— 


—————___ 


1951 


28 .95 
29.92 


264 


41 
32 


7,563 
9 464 
1,901 
1,743 


13.97 


1949 1950 


‘old and 
ans and 
obliga- 


Banking 
anks.” 

individ- 
and de- 


—— 
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Portugal 




















130————- -— —— 1961 — —— ——1952—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Escudos per U. S. Dollar: End of Month) . 
28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
(Escudos per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
29.29 29.59 29.78 29.27 29.85 28.75 28.41 28.62 28.61 28.57 28.84 29.06 29.14 29.22 29.32 29.92 30.36 30.10 ge 
(Millions of U. S. Dollars: End of Month) 
177 177 177 192 197 197 202 212 217 217 217 223 234 250 255 264 265 270 10 
39 45 50 46 48 54 53 47 44 46 43: Al 48 36 35 41 enw @ 
31 87 42 38 40 46 45 40 36 38 35 34 41 29 28 32 re 
8 8 8 7 8 8 8 7 8 7 8 7 t 7 8 9 (ae 
(Millions of Escudos) 
561 585 563 690 477 532 620 623 583 626 567 672 62 684 735 812 ee 
605 642 516 880 553 682 791 679 774 895 892 855 725 756 725 1,160 CP ade ae 
—44 —657 47 -—190 —76 -150 -171 -—56 -191 -269 -825 -183 -98 -—72 10 -—348 -203  .... 2 
319 148 208 210 277 348 142 98 -9 -216 77 92 183 486 146 118 176 310 23 
(Billions of Escudos: Last Wednesday of Month) 

12.94 18.01 18.42 13.54 13.95 14.35 14.47 14.65 14.63 14.80 14.77 14.95 15.30 15.61 15.90 Sect ae ae: =e 
1.97 2.00 2.02 2.03 2:00 2:08 2:08 242 2:06 2.99 1.90 1.500 2:30 SE BBR kk lkccm ree 
1.24 1.24 1.24 1.25 1.8 2.08 1.96 U:a8 1:20) 2.536 2.90 2.20 2.26 296 26 ccc te ee 

13 .76 “tt .78 ote te et ont ote -74 75 75 .86 on .96 awe ee osae Cae 
(Billions of Escudos: End of Month) 
18.40 12.78 18.25 13.41 13.385 13.48 18.11 12.94 18.03 138.26 18.48 13.66 18.42 18.43 18.56 13.97 .... ie ee 
(Billions of Escudos: Approximately End of Month) 

24.96 25.06 25.31 25.35 25.82 26.12 26.48 26.24 26.52 27.02 25.58 27.07 27.61 27.58 28.20 ee eas aac Se 
7.76 7.80 7.90 8.01 8.06 7.99 7.87 7.84 7.94 7.92 7.94 8.14 8.25 8.46 8.55 irks ead ame 

17.20 17.27 17.40 17.33 17.75 18.14 18.60 18.40 18.59 19.10 18.64 18.93 19.36 19.11 19.65 ree Kes nem Hae 

.87 .83 .84 .87 .88 .90 .89 .88 .90 91 .94 95 .96 . ere aete. tates wee. «58 
.94 .93 oer .74 ow FG 406 £1.06 1.07 92 1.04 95 1.08 1.15 Wee) <cee.. sees ee 
60 
61 
62 
63 
ig an gate akan alc naaee oni 64 
(Per Cent: Average of Daily Quotations) 

8.98 3.96 3.98 3.98 8.95 3.96 3.938 3.90 8.87 3.81 $8.79 38.79 3.70 93.66 3.58 3.59 93.57 <+es ee 
4.04 4.01 4.00 3.97 4.48: 4.52 4.52 4.52 4.42 3.85 4.11 3.82 4.01 3.90 3.84. .... wens xaue Coe 
(1948 =100: Average of Daily Quotations) 

78 79 80 81 87 90 88 86 85 87 87 88 90 90 Sen case pees cece Tan 

(1948= 100) 

99 99 100 100 102 110 110 110 108 110 109 111 111 116 118 117 i eee 
103 104 104 103 104 107 108 106 103 107 104 107 107 110 112 111 110 auras Te 
92 92 93 95 98 115 115 116 115 114 116 118 118 128 128 127 128 ace ae 
102 102 102 103 105 107 105 104 99 101 100 104 104 104 104 103 a 
90 

91 

92 


2,505 million escudos through 1940, 2,278 million from 1941 to 
Sept. 22, 1949, and to 1,833 million after the sterling devaluation. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 





Beginning July. 


posits of the Treasury with the Bank of Portugal; includes ECA 
‘counterpart’ funds. 


GOVERNMENT FINANCE: Data from closed accounts for financial years 


corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 


of all perpetual bonds (having varying contractual interest rates} 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Previous changes in these rates have been 
as follows (in per cent): 


printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings Date Established Dtecsunt Rete = eGiesenat- Ste 
state railways, post office, telegraph and telephone, lotteries, and reed EeEneser tA teenssensteseceeades enn 4.0 

he General Deposit, Credit, and Sooulinet Institute). Revenue: WEEE cc coc ca cacweveccccevccenes “4.0 3.5 
Total receipts on Ordinary and Extraordinary Accounts not in- 1942—Sept 3.... 0... 66sec cee eee eeeeeeeees 3.5 2.5 
cluding surpluses from previous years charged to official accounts = SE eaneneentanhiannaniesee 28 2.0 


of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Foreign Currency Debt: Includes debt to the 
United Kingdom arising out of the War of 1914-18 amounting to 


* Beginning September 22. 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


PRICEs: Retail Prices: Food, heat, light, water, and soap. 
PRODUCTION AND EMPLOYMENT: Fisheries Production: In 1948, 274 


* Annual rate of fourth quarter. 


thousand metric tons. 
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Spain 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 y 1945 1946 1947 


xchange Rates 
OFFICIAL RATES 

1 Basic Selling..... 

2 Preferential Selling. . 

3 Basic Buying 

4 Preferential Buying 

5 FREE 

5 4oRe..... wa 

Gold and Foreign Assets 
10 BANK OF SPAIN: Gold 
11 Do.LLarR EXCHANGE IN U.S. BANKS 
12 Government and Banks. 
18 Business and Individuals. . 


lereign Transactions 
VALUE OF TRADD 


Exports y 
Imports, c.i.f.. .. 


VOLUME OF TRADE 
Exports (1935 Weights) 
Imports (1935 Weights) 
Assets of the Bank of Spain 
$0 FOREIGN ASSETS 
$1 Domestic LoANsS & INVESTMENTS. 
$2 Government...... 
$3 Non-Government..... . 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 
41 CASH 


Currency and Deposits 
MONEY SUPPLY (Net) 
Currency (Gross)... 
Deposit Money (Gross) 
TIME DEPOSITS 
BANK CLEARINGS.... 


Money and Capital Market 
70 SHARE PRICES (General) 
Prices 
80 WHOLESALE PRICEs (All Goods) 
Home Goods.... 
Export Goods 


Import Goods. 


UNIT VALUE OF TRADE (In Dollars) 
Exports (Current Weights) 
Imports (Current Weights) . 


87 Cost oF LIVING 


Production, Employment, and eisiiae 


90 INDUSTRIAL PRODUCTION 

91 Lead. . 

92 AGRICULTURAL PRODUCTION. . 
93 FAO Index 


94 APPLICANTS FOR EMPLOYMENT... 


(Pesetas per U. S. Dollar: End of Year) 


11.22! 11.22 11.22 (ie Bie oe 


10.95' 10.95 10.95 {10-95, 10.98) 
12.56 12.56 — 


23. 00 35. 00 


(Millions aad U.S. Dollars: End of Year) 
ee 42 110 111 111 
10 6X 32 16 13 


(Millions of U. S. Dollars) 
170 288 266 806 
180 282 302 396 
(1948 =100) 
63 94 77 81 
65 68 74 91 


(Billions of Pesetas: End of Year) 

6 iz 12 2 

20.6 24.2 S72 

ss 16.4 | Be | 16.7 

2.8 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 

14.1 27.2 34.6 45.2 

3.0 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 
34.2 42.7 48. 

19.0 22.8 26. 

20.5 26.0 29. 

8.7 10.4 3; 

11.3 13.8 7. 


100: Average of Months) 
86 106 143 


(1948 = 100) 
66 80 93 
66 79 92 
66 101 110 
75 126 126 
67 81 92 
(In Terms of U.S. Dollars: 1948 =100) 
‘ 74 84 94 104 
59 89 86 93 
(1948 =100) 
51 61 80 94 


(1948 =100) 


123 134 145 
76 121 110 
110 111 
(Thousands) 
450 178 139 
(Billions of Pesetas) 


1948 


11.22— 
27.38 


10 .95— 
21.90* 


37.50 


111 


14 


100 


100 
100 
100 
100 


117 


1949 


“ - 
40° 


10.95— 
28 .47' 


45.00 


85 
16 


103 
120 
120 
104 


101 
97 


105 


96 
124 


106 
160 


1950 1951 


11.22— 11.22— 
21.90 25.008 


10 oe ey: 21.909 


39.84'° 39.65 
51.50 53.00 


61 51 
21 17 
14 9 

8 8 


95 NATIONAL INCOME............. Ft at ; ; 43.7 63.3 90.4 102.7 108.5 113.8 


2 eee ed 
Page 98 1 Beginning April 3. * Beginning December 3 range of rates (11.22-27.38 selling and 10.95-21.90 buying) was established. 
ag 


* Beginning October 7. ‘Beginning October 18. * Beginning October 16. * Beginning August 25. 7 Beginning. 
October 7. From January 20—October 6:10.95-25.00. * Beginning August. * Beginning November 1. 





wv we wm 
out & 


co. we 
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Spain 





1950—___—__-  ——_- -———- ——————_—--—— 1951 —__—_—__—_—_——_-— ——1953—— 
Sept Oct Nov Dec Feb Mar Apr May June = July Aug 
(Pesetas per U. S. Dollar: End of Month) 
11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11. 22 11.22— 1 
$9.40 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21 25 \ 
10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— 10.95— \g 
$2.85 982.85 32.85 32.85 $2.85 382.86 32.85 32.85 32.85 32.85 32.85 14 
39.80 39.88 39.84 39.84 39.87 39.88 39.88 39.87 39.89 39.89 39.68 5 
47.00 52.00 51.50 51.50 51.00 51.00 50.00 50.00 50.00 48.00 47.75 € 
(Millions of U. S. Dollars: End of Month) 

61 61 61 61 61 61 61 61 60 61 61 50 1 

13 14 20 21 25 17 19 16 18 16 14 14 17 17 1 

6 7 12 14 18 9 12 9 10 8 5 6 9 8 12 

8 8 8 8 8 7 8 7 8 8 9 9 8 8 18 

(Millions of U. S. Dollars) 
29 30 38 49 36 41 36 52 47 44 36 28 20 
35 29 25 29 yy 28 33 31 38 35 37 30 21 
(1948 =100) 
123 109 159 199 182 150 204 191 163 131 111 22 
109 82 78 82 86 93 88 111 107 99 87 23 
(Billions of Pesetas: End of Month) 

BS oT at t ot a 7 a oe ae ey Bi 5 5 5 6 30 
8.0 31.8 31.8 3.6 i 2S 82.7 Bi Bi Bs 2.8 32.7 2 5.8 3.6 4 $1 
8 3.2 16.8 6.8 ai 16:5 3: 6TH HS OUTS COLT 0 7 9 5 $2 
2.2 18.7 16.0 6.8 6.6 15.5 15.4 15.4 15.2 15.8 15.4 15.0 a a a7 .0 83 

(Billions of Pesetas: End of Month) 
9.2 5.3 | ae ca. "See 8 40 
8.4 9.4 we «. 10.3 ae 9 41 
(Billions of Sie End of Month) 
RO vsiais inne * Se ase. eee alate ena. EE! con — a 50 
29.6 80.5 30.2 31.7 30.9 380.9 380.9 30.7 31.0 31.6 31.7 2.8 iy 
Bese. | éaes ‘eau ue ie “SE ~ sets «ccs <aee oe a 2 52 
| iwi aa oa Bee xcs cas See mes oe 2.7 53 
22.8 25.7 25.9 27.5 27.8 28.1 27.8 29.8 27.9 28.2 28.0 5.9 54 
(1948=100: Average of Daily rain 
80 80 80 81 90 92 86 86 84 86 70 
(1948 =100) 
133 142 146 149 159 161 160 163 163 161 159 80 
131 132 130 128 141 142 149 139 150 146 145 81 
141 157 158 148 176 191 191 180 182 187 183 82 
173 173 139 146 166 160 160 166 156 160 149 83 
119 127 126 128 143 150 148 157 184 176 177 84 
(In Terms of U. S. Dollars: 1948 =100) 
78 90 79 81 74 78 86 83 90 92 86 85 
81 91 82 91 84 90 90 87 84 99 89 86 
(1948 =100) 
118 120 122 124 128 129 128 128 128 127 128 87 
(1948 =100) 
102 99 101 108 ete ee ee nels ee cried sated atte 90 
117 160 193 187 131 192 189 248 184 224 176 222 91 
oy pas 93 
(Thousands) 
168 175 180 176 185 168 160 154 135 127 129 94 
95 
‘© Free rate established August 1. ” April 30. 12 April /December. 13 1935. 4 April. 18 Less than 12 ‘nonths. 
change closed July 18, 1936 to March 1, 1940. 1% July 1936. 17 July /December. 18 1931/35. Page 99 








Sweden 


1937 


Exchange Rates 
1 OFFICIAL SELLING RATE 


FREE RATES FOR KRONOR ABROADT 
2 Switzerland (franc) 


Gold and Foreign Assets 
10 NATIONAL BANK 
Gold 
Foreign Exchange 
Foreign Investments 
14 OTHER BANKS... 
14a Foreign Exchange 
, Foreign Investments 
15 TOTAL 
16 DOLLAR EXCHANGE IN U. S. BANKS 
17 Government and Banks. . 
18 Business and Individuals. . 


lereign Transactions 

VALUE OF TRADE 
Exports 

£1 Imports, c.i.f.. .. 

22 Trade Balance... 

2$ NET SURPLUS WITH EPU AREA. 
VOLUME OF TRADE 

24 Exports (Current Weights). . 

25 Imports (Current Weights) . . 


Assets of the National Bank 


$0 FOREIGN ASSETS ...... 


Domestic LOANS & INVESTMENTS 
Government 
Non-Government........... 


Assets of Other Banks 
40 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 
Government. . pe 
Business and Individuals ... 


20 


Currency and Deposits 

50 MONEY SUPPLY 

§1 Currency 

52 Deposit Money 

53 TIME DEPOSITS. . 

64 GOVERNMENT DEPOSITS..... 
65 BANK CLEARINGS * 


Government Finance 
60 DeFIcit (—) OR SURPLUS........ 
61 ee 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Kronor 
64 Use of Cash Balances 


65 KRONA DEBT 


Money and Capital Market 
70 GOVERNMENT BoNnD YIELD 
71 CORPORATE BOND YIELD?....... 


SHARE PRICES 
Industrial 


Iron and Steel......... 
Machinery....... 


Prices and Wages 
80 WHOLESALE PRICEs ° 
81 Export Goods 
82 Import Goods.......... 
UNIT VALUE OF TRADE 
Exports (1948 Weights) 
Sawn Timber 
Newsprint 
Imports (1948 Weights) 
Cost oF LIVING 


+ Currency. 
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1938 


4.185 


1939 


4.200! 


INTERNATIONAL FINANCIAL STATISTICS 


1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


(Kronor per U.S. Dollar: End of Year) 
4.200 4.200 4.200 3.600? 8.600 


8.600 


5.180! 


5.180 


naare per vee of One U. S. Dollar at _ oo Rates: End i, < 
4.8 9 5.26 


520 
821 
191 
8 
89 
67 
22 
609 


387 
808 
71 
8 
89 
69 
20 
476 
142 


w re 
m © 
oo 


“ID o-] 


* Monthly totals and 12-month averages. 


(Millions of L U. S. Dollars: End of Y ear) 
447 713 610 272 
160 223 482 $81 105 
198 129 44 89 41 
2 94 187 140 126 
46 24 42 57 61 
88 19 88 53 61 
8 5 8 4 11 
406 470 754 667 834 
235 211 210 173 59 


360 


(Millions of Kronor) 
1,759 2,548 98,241 3, 
1,087 3,399 6,226 4, 

672 —851 —1,985 


1,346 
1,676 
— 330 
(1948 = 100) 

91 
111 
End of Year) 
2.19 .98 


2.04 3.11 
1.82 2.93 
.23 19 


(Billions of ineas 
1.87 2.99 
1.17 1.58 
1.02 1.50 

15 .08 

(Billions of Kronor: End of Year) 

.29 .10 .17 21 Ze 

.74 5.28 7.92 8.23 8.47 

.35 1.03 2.15 .99 .53 

.39 4.25 5.76 7.24 7.94 

.44 .65 .23 .28 .81 


(Billions of Kronor: End of Year) 
.59 4.06 6.54 6.99 72d 
.48 1.69 2.40 2.91 2.93 
ml 4 2.37 8.75 4.07 4.34 
.56 2.91 3.89 4.06 4.27 
.38 .30 .83 waa .63 
15 3.38 4 6.03 6.90 


.44 
(Millions of Kronor: Year Ending June $0) 
—27 —395 


—1,110 —1,720 —1,388 

2,195 2,378 3,460 3,880 

3,305 4,098 4,848 3,907 
242 


991 1,545 1,179 225 

118 176 209 —216 170 

3,625 5,170 10,953 11,195 11,420 
(Per Cent: Average of Months) 

3.39 3.04 3.01 3.02 

4.29 xX 3.06 3.03 3.14 
(1948 = 100: Average of Months) 

102 108 113 

97 102 108 

94 107 112 

110 115 116 


(1948 =100) 
80 91 
55 72 
85 101 


61 


.06 
. 76 
80 


11 


3.91 


93 
89 
95 


90 
95 
87 
95 
96 
91 


63 
62 


‘47 
34 


85 
60 


> Mid-month quotations. 


3,810 4, 
4,205 4, 


233 
81 
84 
68 
57 
52 

5 

290 

49 


979 
951 


—972 


734¢ 


100 
100 


84 


72 
.60 
22 


20 


55 


72 


7.83 


61 


67 
a7 
50 


32 
.68 
.98 


—30 
716 
746 


67 
—37 
,487 


3.08 
3.33 


100 
100 
100 
100 


100 
100 
100 


100 
100 
100 


100 
100 
100 


4,250 
4,341 
—91 
479 


115 
87 


40 
61 
3.31 
.20 


26 
.23 
.27 
-96 


.60 


94 
34 
.60 


.06 
47 
.38 


—296 
5,247 
5,043 


374 
—78 
11,861 


8.02 
8.02 


—261 
5,371 
5,632 


xX 2125 
49 


112 ,073° 


8.11 
8.14 


117 
116 
116 
117 


106 
110 
119 


100 
105 
82 


114 
103 
108 


° Home consumed goods. 
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——1952 


Apr June July Aug Oct Nov Jan 


(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 


Sept Dec Feb 


5.180 5.180 5.180 5.180 5.180 
(Kronor per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
6.40 6.40 6.18 6.08 6.17 6.06 6.07 6.25 6.21 6.22 6.42 


(Millions of U. S. Dollar: End of Month) 
302 274 283 305 318 305 
114 124 129 129 129 129 
116 86 76 94 100 88 
72 65 78 83 89 89 
52 63 54 55 54 55 63 70 66 70 73 63 74 
52 63 53 54 53 54 61 69 65 69 73 62 73 
1 1 1 1 1 1 1 1 1 1 1 1 1 
358 352 329 325 356 329 346 375 384 375 403 458 
109 115 120 106 105 93 93 99 94 89 89 84 
103 108 113 98 99 86 86 92 88 81 83 77 65 
6 7 7 7 t 7 7 7 7 7 7 7 6 


5.180 5.180 


6.04 6.24 


275 
93 
100 
81 


270 
108 
94 
67 


306 
90 
119 
97 


289 
90 
102 
97 


330 
128 

99 
102 


395 
134 
126 
135 


432 
136 
199 


484 
152 
243 

89 


(Millions 

631 
788 
—157 
—100 


of Kronor) 
785 1,046 
850 886 
—65 160 
—80 107 


(1948=100) 
———> 121<——-_ —-— 163<—-—- _ ——> _ 144<——_ 
——> 126<——- ——> _ 140<———-_- ———> 125<-——_ 
(Billions of Kronor: End of Month) 
1.42 1.47 1.58 1.65 1.58 
3.86 4.10 4.04 3.84 3.79 
56 $3.60 3.80 38.73 38.58 3.46 
.24 .26 .30 31 .30 .33 
(Billions of Kronor: End of Month) 
.28 .29 .32 .36 .34 


-74 10.93 10.85 10.96 11.19 
18 1.28 1.14 1.24 1.48 
56 9.65 9.80 9.83 9.71 


42 52 51 64 -60 


(Billions of Kronor: End of Month) 


8.34 8.30 8.64 8.40 
3.50 3.47 3.58 3.53 
4.83 4.84 5.06 4.87 
6. 


5.86 5.89 6.04 26 
46 .69 -61 64 
11.17 12.78 11.97 12.58 


(Millions of Kronor) 


451 
663 
—212 
—122 


756 
839 
—83 
42 


516 
693 
—177 
—100 


545 
681 
—136 
66 


743 
773 
—30 
111 


915 
757 
158 
200 


942 
820 
122 
422 


579 
638 
—59 
—88 


625 
601 

24 
— 66 


920 
777 
143 
164 


551 
584 
—33 
42 


—»> 162 
——> 120 


—> 162<—— 
—> 120<-—— 


40 
. 86 
-62 
.23 


56 
.80 


42 
.68 
43 
25 


oan 
.67 
36 
31 


-70 
21 
.96 
25 


1.59 
3.33 
3.05 

27 


1.50 
3.72 
3.45 

.27 


2.23 
3.44 
3.14 

31 


2.05 
3.36 
.06 
.30 


.28 


27 
.06 
21 9 


50 


29 


10.57 
1.33 
24 


65 


27 
20 
31 
.89 
48 


36 
11.47 
1.83 
9.64 
-70 


027 33 


10.29 10.17 
Lae 4.41 
8.98 9.06 


41 47 


38 
.59 95 12.13 
oth 606ECLSE OE 
-88 9.98 10.06 


44 -80 -66 


33 34 


14 
.38 
-76 


.57 
.57 
.93 


-26 
41 
.86 


82 
-46 
79 


.07 
30 
76 


47 
.39 
-42 


8.05 
3.35 
4.70 


5.56 5.41 
-40 51 
12.42 11.83 


8.44 
3.57 
4.88 


Ai 
41 
.69 


-76 
73 
37 


-80 
.65 
15 


-49 
-46 
11.51 


59 
-70 
.89 
51 

82 


03 9.13 
80 3.89 
23 5.24 
-78 6.83 
.53 .86 


56 14.96 


12,329 12,422 12,409 12,421 12,199 12,685 12,567 12,628 12,835 12,823 12,679 
(Per Cent: Average of Daily Quotations) 
$8.21 $8.22 8.26 8.26 $83.25 $8.24 
8.86 3.52 3.55 3.54 3.39 3.34 
(1948=100: End of Month Quotations) 
147 147 149 153 152 155 163 
156 166 171 174 169 177 182 
148 152 153 164 159 165 172 
149 142 143 146 144 146 157 


(1948 =100) 


11,756 12,092 12,222 12,464 12,259 12,734 


3.18 
3.20 


121 


3.23 
3.27 


122 
124 
123 
123 


3.25 
3.45 


128 
129 
126 
129 


3.32 
3.53 


133 
136 
135 
132 


3.30 
3.37 


142 
147 
143 
141 


3.25 
3.33 


3.20 
3.31 


169 
194 
174 
164 


3.20 
3.27 


168 
199 
174 
164 


3.19 
3.31 
158 
181 
163 
152 


3.20 
3.32 


160 
182 
165 
154 


3.20 
3.37 


162 
183 
168 
155 


107 
122 
129 


114 
125 
132 


118 
144 
136 


109<——_—— 
107 108 116 
86 89 101 


——»> 122<—— 
bose ace: 
——>_ 111<—— 


--—-» 


129 
187 
152 


124 
162 
146 


134 
193 
157 


127<—— 
118 132 138 
112 112 = 142 


———p 1314——— 
115 


—> 


139 
199 
162 


141 
200 
162 


143 
199 
161 


——»> 158<-—— 


141 
133 


150 
107 


159 
180 


——> 146<—— 


120 


-———> 131<—— 


143 
208 
155 


142 
202 
154 


143 
202 
152 


170<——_ 
163 167 170 
185 185 186 


——> 158<—— 
kt hee 
—> 133<—— 


—-—> 


143 
202 
154 


148 
204 
155 


149 
208 
154 
175 <—— 

175 


-——-> 
178 182 
205 213 
——> 152 <— 


125 


150 
214 
157 


182 


Continued on next page 


‘Beginning September. ? Beginning July 14. ’ Includes 


* Beginning September 20. ‘Annual rate of fourth quarter. 
net foreign borrowing of 106 million kronor. 


* Includes foreign debt balance of 106 million kronor. 
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Sweden 































GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Imports 
1937 1949 1950 1951! 


Per Cent of Total Exports 
1937 1949 1950 1951! 


United Kingdom 23 17 14 i4 Germany 21 7 11 14 
Germany 16 & 13 13 United States 14 10 9 9 
United States 11 6 6 United Kingdom 13 17 20 16 
Norway 7 10 9 9 Belgium-Luxemb’g 4 6 4 5 
France 5 4 4 4 Poland 4 5 3 4 
Denmark 4 5 6 6 Netherlands 4 5 5 5 
Belgium-Luxemb’g 4 5 3 3 France 3 5 6 6 
Netherlands. . 3 5 6 6 


Per Cent of Total Imports 
1937 1949 1950 1951 


Per Cent of Total Exports 
1937 1949 1950 1951 


Wood Pulp 21 19 20 29 Base Metals & Mfrs. 17 16 11 11 
Iron, Steel & Mfrs.. 14 12 9 8 Coal, Petroleum 

Mach. & Vehicles 13 21 20 16 and Products 16 19 18 20 
Wood and Mfrs. 13 13 12 12 Mach. & Vehicles 14 13 17 16 
Iron Ore 11 19 6 5 Textile Fibers and 

Paper and Mfrs. 8 12 11 14 Manufactures 13 18 17 19 


‘ January /September. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. 


Balance of Payments (in millions of Swedish kronor): 








































1938 1947 1948 1949 1950 
Exports (f.0.b.). 1,879 3,250 3,990 4,250 5,710 
Imports (c.i.f.) —2,098 -5,242 -—4,956 -4,345 -—6,113 
Trade balance —219 —1,992 —966 —95 —403 
Transportation 212 600 640 590 600 
Investment income 104 22 19 16 14 
Government —3 -9 —2 —3 —5 
Other services —10 — 64 —89 24 —16 
Total goods & services. 84 —1,443 — 398 484 190 
Private remittances 13 —13 ~4 —4 —13 
Private capital movements -—12 261 310 61 —415 
The “Washington Agreement” _ —76 —92 — 56 —11 
Amortizations on loans 12 50 53 53 
Total..... 1 184 264 54 —386 
Errors and Omissions 2 43 72 —31 7 
Surplus or Deficit (—) 87 —1,216 —62 507 —189 
COMPENSATORY OFFICIAL FINANCING 
ECA grants ; = _ — 4 150 124 
Drawing rights (net) = — —61 — 158 —151 
ECA loan.. —_ _ _ — 106 
Long-term credits. ... — 96 — 88 —63 —77 
Short-term balances: 
Due abroad —42 353 —8 —13 178 
U.S. dollars, Swiss frat.cs... ) ( 197 -110* ) 
Sterling balances.... > 261 < — 85 137 >» —472 113 
Other assets... —145 99 | 
Monetary gold — 306 992 89 39 ~104 
Total — 87 1,216 62 — 507 189 


' Preliminary * U.S. dollars only. 

ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND DEposiTs: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank and the Other Banks, and total demand deposits of the Postal 

Checking System. Time Deposits: Of business, individuals, and 
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SD 


1937 1938 1939 1940 1945 1946 1947 1948 1949 1950 1951 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION 67 67 73 67 66 75 91 94 100 104 108 
91 AGRICULTURAL PRODUCTION (FAO) 2" a a 95 92 100 106 113 
92 EMPLOYMENT (Industrial) 80 81 84 82 82 95 98 99 100 101 101 
(Per Cent of Union Membership) 
93 UNEMPLOYMENT (Industrial) 10.8 10.9 9.2 11.8 11.3 4.5 3.2 2.8 2.8 woe Bie 
(Billions of Kronor) 
Gross NATIONAL PRODUCT 12.1 19.92 21.8 23.5 26.4 27.6 29.8 


eee __C_OO>>——yyoeoE>SEEE eee 


INTERNATIONAL FINANCIAL STATISTICS 








foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Government and Official Entities with the National 
Bank. Government deposits with the Other Banks are negligible. 


Bank Clearings: Total clearings of the Other Banks at the National 
Bank. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947 in- 
cludes revenue raised for local authorities. Use of Cash Balances: 
Changes in the balance of the Treasury and the National Debt 
Office with the National Bank. Net Borrowing: Kronor and Krona 
Debt: XBeginning February 1950 includes a U. S. dollar debt of 20 
million to the U. S. Export-Import Bank. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 
irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 per cent since 
December 1. Discount Rate of commercial banks in Stockholm 
on loans up to 3 months has been 3.0-5.0 per cent since December 


1, 1950. Previous changes in these rates have been as follows: 


NATIONAL BANK COMMERCIAL BANK 


Date Established Discount Rate Rediscount Rate Discount Rate 


(per cent) 

1933—Dec 1 2.5 2.0 
1935—Oct 2.5-5.0 
1939—Dec 15 i 3.0 2.5 3.0-5.0 
1940—Mar 19 3.0 

May 7 3.5-5.5 

May 17 3.5 3.5 

Aug 9 3.0 
1941—May 29 ; 3.0 2.5 3.0-5.5 
-1945—Feb 9 2.5 2.0 2.5-5.0 
1946— Mar 2.5-4.5 
1950—Oct 6 2.5 

Dec 1 8.0 3.0 3.0-5.0 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1987 =100. Based on quotations of shares on the ‘A’ 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 137 
kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Wages: Beginning 1948 all workers in industry; X prior to 1948 all 
workers in industry, transportation, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 
of the Swedish Federation of Industries, by groups (1935 =100): 


Durable Consumers’ 
General Goods Goods 
1948 183 194 165 
SES a Sic shina sed Ra aeCAs bien ee 189 201 171 


Gross National Product: At factor cost: 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Swedish kronor): 


1946: 1947: 
Agriculture fede 1.89 1.99 
Manufacturing ‘ it 7.20) 
Product of all other enterprises 10.90 5 19.68 
Central government.. 75 .80 
Local government .75 .95 
Net income from abroad .03 .02 
Total... 21.52 23.34 


Unrevised figures. Breakdown not available for revised figures. 
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-——1950—— BS 1951 ——— ——1952—— 
Sept Oct Nov Der Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(1948 =100) . 
110 114 115 112 109 113 117 118 117 116 79 107 115 116 118 117 112 90 
100 102 103 102 102 103 103 103 MO seu 103 102 102 103 103 102 ee” eens CO 
(Per Cent of Union Membership) 
1.1 1.2 1.3 3.6 2.7 2.4 2.9 1.7 | 1.1 1.4 1.1 9 9 RS” xxais ees vane ae 


94 





Gross National Expenditure: At market prices (in billions of Swedish individuals, foreigners, and the Other Banks with the National Bank 
kronor): and total demand deposits with the Other Banks and the Postal 
Checking System. Time Deposits: Of business, individuals, and 
























1988 /89" 1946 1967 1968 1949-1988 foreigners with the Other Banks. 

Personal consumption . a 8.45 15.10 16.35 17.83 18.13 19.60 
Gov't current expenditure 1.00 2.23 2.45 2.83 2.98 3.20 
Gross public domestic invest. .85 1.78 2.05 2.53 2.79 3.01 
Residential building aes .92 1.65 1.87 1.37 1.43 1.57 

Fiant and oqeipment. 1.2 ‘3 - a a = GOVERNMENT FINANCE: Annual data are for calendar years and refer 

Net change in inventories ° e ° .e e alt’ . : 

Gross private domestic invest. 2.56 4.46 5.77 6.57 5.24 6.67 to closed accounts of the general budget of the Confederation. Data 

Net foreign investment...... —.04 —.10 —1.44 —.41 50 19 > ene ane of ew a — such as 

- - the Federal Railways and Post, Telegraph, a ices. 

Gross National Expenditure 12.82 23.47 25.18 28.35 29.64 31.67 y , eerapn, an Cepnone Services 


1 July /June. 2 Very rough estimates. 










MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 

SWITZERLAND: Notes to series on page 104. average yield to maturity of 12 bonds issued by the Contadeuation 
P and the Swiss Federal Railways having maturities of at least 6 

SUMMARY OF EXCHANGE SysTEM: Since September 23, 1949, all transac- years. Data are the yield of the individual issues, weighted by value 
tions in U. S. dollars are conducted at rates prevailing in the free of each issue in circulation. Discount Rate of the National Bank 
market. with the Swiss National Bank taking such action as is has been 1.5 per cent since November 26, 1936, and the commercial 
cee SS we Sates See — — ae = bank rate for 3-month prime bankers’ acceptances has been 1.50 

° ° is n xe ari 0. Ss nec 23 7 > » i 2, . , 

= Sinai but under the decree of Senteutber 36, 1936, the Swiss teers mma anes 1969. Previous changes in these rates have 




























National Bank is authorized to maintain the value of the franc Discount RATE 
between the prescribed limits of 144.7 and 163.7 francs per troy Seinen ee 
ounce of fine gold (or 4.13-4.68 francs per U. S. dollar). ate Eanes National Ban wmmertes Sas 
For description of the exchange system prior to September 1949, (Per Cent) 

see September 1950 issue of International Financial Statistics. see —Sent : ‘ 8.0 

GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits eee. ‘2 
and short-term dollar obligations held for Swiss account, as reported 1939—Sept 1.25 
by all U. S. banks. XData through December 1948 include holdings a 1.50 
of the Bank for International Settlements. December 1949 figure 1947—Oet a 
comparable to 1948 is 569 million dollars. After September 1946 1948—July 1.50-1.75 
data not strictly comparable with earlier data, owing to the exclu- 1949—June 1.50 


sion in October of a U. S.-owned account formerly reported as Swiss. 
The commercial bank rate is stabilized by agreement among the 
FOREIGN TRANSACTIONS: Exports of home-produced goods and imports banks. Share Prices: Weighted averages of price relatives based 
for home use. Distribution of Total Value of Trade by country on quotations in Zurich, Basle, and Geneva. 
and by commodity: 







Per Cent of Total Exports Per Cent of Total Imports 
1988 1949 1950 1951 8988 1969 2080 196% PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 
United iin dom... it 8 3 8 aa " B 2 . total weight. Unit Value: Beginning 1945 indexes cover 51 per 
ae 8 £2 Sore 2 ee es cent of value of exports and 59 per cent of imports in 1947. Weighted 
2 States..... : 18 = ” italy ererrerae : 7 : : by average quantities as of 1929/38. XFrom 1938 through 1944 the 
ME wc ccc cccese ° nite in om... 7 > < s 
eee ae 4 Scletue-tenenhie 4 6 6 7 indexes cover total value of trade and are weighted by 1938 quan- 
Belgium-Luxemb’g 3 9 7 6 tities. 
1938 1949 1950 1951 1938 1949 1950 1951 
Watches, Clocks, Coal, Petroleum, 
F 0 — 9 : 
Textiles, including “7 * an 10 3 7 . PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 
Apparel........ 17 M4 14 15 Mach. & Vehicles 7 ul 10 10 Including construction. National Income by Distributive Shares: 
Machinery... . 16 22 21 Steel Mill Products st (j Wi .o e 
| see ver | SO _———— ss lk lg At factor cost (in billions of Swiss francs) : 
lated Products... 13 15 14 16 Fruits& Vegetables 5 5 4 4 


1938 1946 1947 1948 1949 1950 
.39 



























Wages and salaries'.... 4.21 


Net Surplus with EPU Area: Net sum of surpluses or deficits as I : 
ncome of unincorporated en- 


reported under the European Payments Union (EPU) and the terprises: Total. . .. 1.87 $8.52 8.74 3.80 8.59 8.82 
Intra-European Payments Schemes of 1948 and 1949. Figures Of which: 
include capital transactions as provided in the agreements. Position Agriculture, forestry, etc. 60 1.21 1.21 1.28 1.12 1.28 
* * Industry, handicrafts .69 1.27 1.36 1.34 1.29 1.34 
with Belgium excluded for period November 1949 through October Trade, banking, insurance ‘39 57 62 $2 62 64 
1950. Volume of Trade: Indexes cover total value of trade in 1938. Corporate profita: Total .95 1.64 1.80 1.74 1.59 1.79 
Of which: 
jove ises.. 27 .46 .43 42 .39 .44 
ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks” oe —— = $34 “4 “38 37 “i 
Cash: Currency holdings, postal checking balances, and balances Undistributed profits. . . . 17 .30 42 .50 44 AT 
ith the National Bank . Cc te profits ta 22 55 52 44 39 47 
orporate profits tax.... ‘ ‘ ° ‘ 3 : 
with the Nationa _— Net interest and rent 7 ; 1.54 1.49 1.57 1.65 1.70 1.7 
Net income from abroad. . 13 .06 .07 .07 — .01 


CURRENCY AND Deposits: Money Supply: Currency and deposit money, : 
as defined below, less cash holdings of the Other Banks. Currency: Total...... 8.70 15.08 16.84 17.65 17.36 18.09 


Total circulation. Deposit Money: Demand deposits of business, 1 Includes military pay and allowances. 


















a 


' 1984/38.  * Rough estimate, Page 108 


Switzerland 


1937 1938 1939 1940 1941 ‘! 1945 1946 1947 1948 1949 1950 


Exchange Rates 
1 OFFICIAL RATE.... 4.324 4.438 
OTHER FREE RATES IN SWITZERLAND} 


2a U. S. Dollar 

2b Austrian eens: - 

2e Belgian Franc. . 

2d French Franc 

2e German Mark. 

2f Italian Lira 
Netherlands Guilder... . 

zh Norwegian Krone 
Portuguese Escudo 

3 Swedish Krona. 

2k Pound Sterling.... 


Gold and Foreign Assets 
NATIONAL BANK 
Gold 
Foreign Exchange 
TREASURY: Gold 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks. 
Business and Individuals 


Foreign Transactions 
VALUE OF TRADB 
20 Exports 
Imports, c. i. f 
Trade Balance 
NET SURPLUS WITH EPU AREAS.. 
VOLUME OF TRADE 
Exports (1938 Weights) 
Imports (1938 Weights) 


Assets of the National Bank 
$0 FOREIGN ASSETS 
$1 Domestic Loans & INVESTMENTS 


Assets of Other Banks 

40 Domestic Loans & INVESTMENTS 

41 Official Entities. 
Non-Government 

43 


Currency and Deposits 
50 Money SuppLy (Net). 
61 Currency (Gross)... . 
52 Deposit Money (Gross) 
53 National Bank 
Other Banks 
Postal Check Syste m. 


56 Time DEPOSITS 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue....... 

62 Expenditure... 

FINANCING OF DEFICIT 

Net Borrowing: Francs 
Use of Cash Balances.... 
Monetary Operations 

66 FRANC DEBT.... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 
71 CALL MONEY RATE.. 
SHARE PRICES 
72 Industrial 
73 Metals and Machinery. 
74 Chemicals. ae 


Prices and Wages 
WHOLESALE PRICES *.... 
Home-Type Goods... 
Import-Type Goods.... 
UNIT VALUE OF TRADE 
Exports (1929/38 Weights) . . 
Imports (1928/38 Weights) 
Cost OF LIVING.......... 
WacEs (Daily Rates)....... 54 


+ Currency. 
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* Home consumed goods. 


(Francs per U. S. Dollar: End of Year) 
4.305 4.290 4.315 4.315 
3.45 4.13 
2.82 3.59 
1.25 1.51 


4.315 
3.99 


3.29 
17 


(Millions of U. S. ‘Dida End of Year) 


822 1,142 1,181 1,238 
665 1,104 1,144 1,215 
158 38 37 24 
— 238 286 141 
322 «=: 1,880 1,467 1,379 
340 304 373 446 


Millions of Francs) 
1,463 1,474 2,676 
2,014 1,225 3,423 
—551 249 — 747 


(1948 =100) 

71 46 81 92 
48 21 71 100 
(Millions of Francs: End of Year) 
3,558 4,942 6,108 6,359 
147 260 801 464 
(Millions of Francs: End of Year) 
3,459 4,396 4,955 5,161 
141 84 106 162 
3,318 4,312 4,849 4,999 
474 391 351 464 
(Millions of Francs: End of Year) 
8,425 ,18 9,580 
4,139 407 4,703 
4,677 3 5,341 
, 1,110 ; Be he. 
889 2,554 2,879 $3,125 
701 1,013 , 09( 1,044 
708 1,024 2% 1,368 

(Millions of Francs) 
— 839 —894 2 190 
1,591 2,767 yA 2,682 
2,430 3,661 2, 2,492 


—779 
587 
9 


4,346 8,744 j 8,138 
Per Cent: Average of Daily Quotations) 


3.39 3.29 3.10 8.17 
1.50 1.00 1.00 1.11 


1948 =100: Average of Daily Quotations) 


8&4 83 98 105 

104 82 94 96 

83 87 128 137 
(1948 =100) 

95 92 96 

89 91 97 

102 94 95 


xX 101 100 104 
X 105 93 98 
93 93 97 
81 89 96 


1,400 
1,345 
55 

42 
1,442 
539 


6,058 
254 


5,328 
678 


9,818 
4,928 
5,569 
1,243 
3,294 
1,033 
1,812 


—70 


907 
2,297 


2,367 


—145 
205 


4.300! 
(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


pom Coco OOO mR CO 


Cowra w$ WOwh® 


1,381 
60 

89 
1,530 
553 
423 
130 


3,911 
4,536 
— 625 
—31l 


113 
100 


6 ,232 
327 


6 ,066 
126 
5,939 
799 


11,001 
4,998 
6,803 
1,773 
3,905 
1,125 
1,283 


CoCo COCO Mm COCO om 
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94 
13 
117 
126 
111 


105 
100 
111 


102 
98 
102 





















































































































380 413 
453 483 
-73 —-7 
-75 —136 
129 144 
118 125 
6,469 6,400 
180 180 
5,852 
139 
5,713 
909 
10,933... 
4,683 4,700 
Vg Sins 
2,130 2,049 
- err 
1,044 1,110 
Leese 508% 
—10 94 
192 287 
















—45 —-111 
7,959 7,976 
2.68 2.78 
75 15 
101 104 
107 110 
87 93 

96 98 

97 98 

95 99 













80 83 
98 99 












‘Revised, 


410 
512 
—102 
—119 


147 
124 


6,343 
186 


4,729 
1,978 
1,118 


—22 
182 
204 


58 
—36 


8,034 


2.87 
1.00 


104 
110 
94 


100 
97 
102 


96 
84 
99 

102 


445 
514 
—69 
63 
156 
126 


6 ,232 
327 

6 ,066 
1 


5,939 
799 


. 11,001 


4,998 
6 ,803 
1,773 
3,905 
1,125 
1,283 


—21 
723 


8,006 


2.91 
1.56 


104 


110 
92 


101 
104 





87 
99 
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325 
499 
—174 
99 


116 
124 


6,273 
198 


6,165 


6 ,037 
724 


11,116 
4,720 
7,119 
1,920 
4,049 
1,150 
1,282 


2.83 
1.19 


110 
117 
102 


104 
99 
111 


96 
90 


100 


358 
500 
—142 
46 


127 
123 


6,297 
208 


6,194 
126 
6 ,068 
854 


10,959 
4,715 
7,097 
1,954 
4,077 
1,066 


1,277 


2.86 
1.00 


112 
119 
106 


106 
99 
115 


97 

93 
100 
102 





379 
534 
—155 
23 


135 
133 





399 
561 
—162 
—55 


138 
132 











(Millions of Francs) 


384 401 
524 521 
—140 —120 
9 -—20 
(1948 =100) 
135 143 
123 122 





390 
465 
—75 

83 


135 
112 


348 
441 
—93 
110 


121 
105 


(Millions of Francs: End of Month) 
6,237 6,212 6,234 6,210 6,202 6,190 


235 


236 


234 


230 


180 


174 


(Millions of Francs: End of Quarter) 
6,266 6,284 6,281 6,391 6,360 6,370 


128 


134 


136 


136 


130 


140 


6,138 6,150 6,145 6,255. 6,230 6,230 


839 


834 


852 


769 


780 


830 


(Millions of Francs: End of Month) 
11,030 11,019 


, 


7,115 


1,897 
4,153 
1,068 


1,248 


11.032 10,983 1 
2 7 


’ 


7,059 
1,862 
4,123 
1,075 
1,262 


1,020 
4,730 
7,141 
1,937 
4,142 
1,062 
1,254 


4,801 
6,998 
1,810 
4,134 
1,053 
1,276 


4,801 
6,996 
1,753 
4,155 
1,088 
1,265 


(Millions of Francs) 


10,935 
4,831 
6 ,932 
1,704 
4,165 
1,063 
1,270 


(Per Cent: Average of Friday Quotations) 


2.88 2.97 2.98 2.97 2.96 2.96 
1.0 1.00 1.00 1.06 1.12 1.19 
(1948 =100: Average of Friday Quotations) 
115 118 118 117 116 119 
122 126 128 123 122 127 
106 110 111 112 111 115 
(1948 =100) 
107 106 107 105 103 103 
99 99 101 101 100 100 
116 115 114 110 107 105 


98 
94 


100 


‘Spread between official and free rates eliminated September 18. 


101 
98 


101 


100 
100 
102 
102 









99 
101 


102 





103 
100 


103 





104 
102 
103 
104 


* Annual rate of fourth quarter. 


426 
421 
5 
92 


147 
102 


6,164 
216 


6,358 
142 
6,216 
882 


10 ,863 
4,919 
6 ,826 
1,633 
4,141 
1,053 
1,298 


2.99 
1.25 


121 
131 
117 


103 
100 
107 


104 
102 
104 











105 
100 
110 


107 
100 


104 


419 


32 
656 
146 
130 
320 


, 


2.97 
1.25 


120 
129 
115 


104 
100 
109 


104 
100 
105 
105 





428 

469 

—41 
57 


142 
111 


6,231 
351 


6,524 
133 
6,391 


873 


11 ,201¢ 
5,260 
6,815 
1,529 
4,073 
1,212 
1,370 


2.99 
1.25 


120 
131 
112 


105 
101 
110 


105 
100 


105 


3 Less than 12 months. 





345 
495 
—150 
97 


116 
113 


6,198 
273 


4,925 


1,718 


Switzerland 





- ——1950———__—__ ——— —— 1952—— 
Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(Francs per U.S. Dollar: End of Month) + 
4.350 4.350 4.348 4.288 4.290 4.298 4.319 4.321 4.334 4.342 4.341 4.345 4.356 4.369 4.369 4.369 4.371 4.365 
(Frances per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
4.85 4.35 4.85 4.29 4.29 4.30 4.32 4.381 4.338 4.384 4.33 4.34 4.385 4.36 4.36 4.386 4.36 4.36 
8.78 3.60 3.76 3.64 3.56 3.74 3.82 3.81 3.99 4.07 4.04 93.78 93.61 3.22 3.43 3.51 3.43 3.55 
4.32 4.30 4.29 4.20 4.168 4.18 4.14 4.17 4.20 4.08 4.04 4.04 4.04 3.96 4.02 4.00 3.98 3.96 
3.99 3.97 3.90 3.87 $8.86 3.88 93.82 4.11 8.97 4.05 4.038 3.89 3.71 3.49 $3.42 93.60 $3.31 3.13 
8.48 3.42 93.44 3.30 8.14 8.82 38.384 38.52 3.59 93.88 93.85 93.638 93.51 3.43 93.51 3.54 3.64 3.64 
4.05 4.00 3.97 3.78 8.59 3.91 3.94 4.038 4.12 4.17. 4.19 4.17 4.00 3.94 3.92 3.97 3.94 3.94 
3.88 3.97 4.08 3.91 3.86 3.76 3.78 3.98 4.08 4.14 4.12 4.05 3.95 3.85 3.95 4.01 3.99 3.92 
8.14 3.16 3.18 3.11 8.11 93.18 38.29 93.84 $3.41 3.50 3.54 $3.89 983.21 3.14 3.21 93.46 93.59 3.64 
4.27 4.28 4.20 4.21 4.24 4.80 4.87 4.84 4.86 4.87 4.88 4.30 4.80 4.830 4.23 4.20 4.14 4.17 
8.58 8.80 3.738 3.47 8.47 3.60 8.67 38.62 38.70 38.70 3.40 3.62 $8.62 $3.52 3.57 8.60 93.462 3.67 
3.89 4.06 3.95 3.81 8.77 $3.81 38.91 8.90 38.92 4.00 38.97 3.80 3.75 3.66 3.66 3.70 3.59 3.59 
(Millions of U. S. Dollars: End of Month) 
1,495 1,479 1,466 1,441 1,450 1,455 1,441 1,486 1,447 1,485 1,433 1,431 1,425 1,428 1,489 1,440 1,483 1,425 
1,412 1,403 1,401 1,381 1,385 1,392 1,384 1,379 1,394 1,387 1,390 1,382 1,381 1,383 1,390 1,387 1,374 1,362 
83 7 66 60 65 63 58 57 54 49 44 48 44 45 50 53 59 63 
117 ake 107 89 89 89 64 64 64 64 64 64 64 64 64 64 64 64 
1,612 1,596 1,574 1,530 1,539 1,545 1,506 1,500 1,511 1,500 1,498 1,495 1,489 1,493 1,504 1,504 1,497 1,489 
600 572 570 553 513 504 505 501 498 509 499 507 512 493 506 521 526 
455 434 436 423 389 382 385 380 380 391 379 384 387 375 385 400 397 
122 120 121 118 118 121 123 121 


3.83 
458 
—75 
74 


6,164 
273 


4,901 


1,704 


2.83 
1.12 


124 
134 
120 
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Switzerland INTERNATIONAL FINANCIAL STATISTICS H yoLuN 



































































———___—_—————— ee 
1937 1938 1939 1940 1941 "! 1945 1946 1947 1948 1949 1950 1951 Sey 
Production, Employment, and Income (1948 =100) 
90 AGRICULTURAL PRODUCTION (FAO) 91! ee simi cee ape 96 89 100 93 107 Be 
91 EMPLOYMENT (Manufacturing)... 74 73 73 76 80 81 90 98 100 94 92 ¢ 
(Per Cent of Insured Workers) 
92 UNEMPLOYMENT (All Types)..... 10.0 8.6 6.5 | 2.0 1.6 1.0 .8 6 1.6 1.8 
(Billions of Francs) 
98 NATIONAL INCOME ' 8.70 8.83 9.36 10.44 183.47 15.03 16.84 17.65 17.36 18.09 
Chailand 
1937 1938 1939 1940 msc acoe 1946 1947 1948 1949 1950 1951 Sey 
Exchange Rates (Baht per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE........ 2.18 2.34 2.80 2.92 2.83? — 9.9683 9.968 9.968 12.554 12.55 12.55 12.5 
FREE RATES (Baht per Equivalent of One U. S. Dollar at ioe Cross Rates: End of Year) 
2 U.S. Dollar SP ee i poiek sat pet ee , ea 18.88 19.60 23.48 21.13 22.08 22.4 
3 Pound Sterling............ at iw eas Aas aes 14.61 15.57 20.57 20.09 18.71 20.1 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THAILAND............ 54 56 71 85 109 463 155 151 217 218 288 359 26 
11 kas cnekcmhna & —_ — 37 37 50 86 78 78 78 118 118 115 11 
12 Foreign Exchange.......... 48 49 29 43 54 372 72 68 134 97 167 175 14 
18 EG ain Sk kien sie 48 49 29 43 54 58 58 52 55 72 126 89 11 
14 (8 — — ~ — a = 11 11 51 20 41 86 3 
15 a a ahs ak ws —_ — — —_ — 314 3 5 27 4 _— — - 
16 Foreign Investments........ 6 6 5 5 5 5 5 5 6 3 3 70 
17 DOLLAR EXCHANGE IN U.S. BANKS cers eee —e 5 4 3 15 14° 24 xX 25 xX 47 97 3 
18 Government and Banks i? is pore es mre ae _ mo ven ae pee 2 94 3 
19 Business and Individuals... . oot veo Sten 5 eee ve Fs ate cat aa 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Baht: Year Ending December $1)* 
20 NE ena ah ca ax weiss 166 201 214 244 290 89 450 1,091 2,484 2,981 3,923 4 
£1 Imports (c.i.f.)...... as diate 112 130 130 165 156 108 648 1,110 1,727 2,297 2,881 f 
(1948 =100) 
22 VOLUME OF Exports: Rubber... 37 43 44 46 47 — 25 55 100 98 116 1s 
Assets of the Bank of Thailand (Millions of Baht: End of Year) 
$0 FOREIGN ASSETS.......... _ me — — — 2,007 1,570 1,584 2,180 2,758 98,641 4,519 3,37 
Domestic LOANS & INVESTMENTS 
$1 Government.... — _— — _ -- 873 1,112 1,100 1,128 1,120 1,404 1,25 
Assets of Other Banks (Millions of Baht: End of Year) 
40 Domestic Loans & INVESTMENTS Stet 41 42 53 62 222 364 622 761 869 971 9! 
41 i ss ex yw ates 6 13 14 20 184 209 316 311 241 238 ¢ 
42 Non-Government........... pears 35 30 39 42 39 156 306 450 628 733 79 
Of a es 16 24 32 25 178 634 355 359 366 445 2¢ 
Currency and Deposits (Millions of Baht: End of Year) 
> Bion Surraz................ ee 196 246 291 $64 2,158 2,833 2,775 93,117 3,865 4,277 3.77 
$1 Currency. RI Ree Ns AS hore 145 185 227 287 1,725 1 , 866 1,890 2,205 2,365 3,043 2,70 
52 Deposit Money............ jee 51 61 64 77 432 967 885 912 1,000 1,234 1,07 
5$ GOVERNMENT DEPOSITS......... oe Bates oats re es 32 137 136 164 392 379 317 4€ 
54 TIME DEPOSITS................ ore 24 24 25 17 61 74 83 115 110 116 11 
Se Team Eee. ................ ae pee 25 37 57 152 312 753 807 1,117 X 4,543 4,5: 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods). Pasgek ee 7.038 10’ 14 ee Ses 105 100 93 95 ‘ 
81 Cost oF LivinG (Bangkok)..... een ve 8.246 9.047 11 73 86 100 100 96 99 ‘ 
Production (1948 =100) 
Ce 65 88 88 88 95 99 71 89 100 122 122 
91 TIN... Pea ane i 375 347 367 403 372 42 25 23 100 18 24 QF 
92 AGRICULTURAL PRODUCTION (FAO) 79! ieee Paks om 84 92 100 109 111 
(Millions of Baht) 
98 NATIONAL INCOME............. aig 767° fet oer 8,697 13,5138 14,619 18,578 
el ques 
* Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. > Monthly totals and ‘1934 


Page 106 12-month averages. 





ISTICS B YoLUME V, NUMBER 3, MARCH, 1952 Switzer land 
















































































es 1950 ———__—_— © —§ —_ ——— —— —-—--— ———-— 1951 —-—_ —— Se S195 2 
1951 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 
(1948 =100) . 
me wees aoe err ee eee De cea BOR? xox Paced TOP nna dave ae 
(Per Cent of Insured Workers) 
4 3 os on 
* 
Thailand 
—— SN — 1951 —$—$—_$_$—_—_—_—_—___—_—_—_—_ —1952 
1951 Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Baht per U. S. Dollar: End of Month) 
12.55 12.55 12.65 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.65 12.65 .... 1! 
(Baht per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
22.08 22.07 21.78 21.538 21.13 20.99 20.78 20.56 20.85 21.21 21.50 21.29 21.84 23.02 22.66 22.50 22.08 21.70 19.81 2 
18.71 20.138 19.95 19.47 20.09 20.15 19.62 19.23 19.33 19.80 19.29 19.28 19.08 19.02 19.00 18.79 18.71 18.70 16.32 $ 
(Millions of U. S. Dollars: End of Month) 
359 267 278 285 288 282 293 310 320 327 327 323 333 345 353 356 359 367 377 10 
115 118 118 118 118 118 118 118 118 115 117 113 113 113 113 113 113 113 113 11 
175 145 156 163 167 161 168 185 196 202 201 200 209 221 228 229 175 184 195 18% 
89 110 118 109 126 122 130 140 144 147 142 138 142 147 148 150 89 87 85 13 
86 35 38 54 41 39 38 46 51 55 59 62 67 74 80 79 86 98 109 1h 
— - - =—- = —- —- —- = 1 _- — —_-_ —- =— —_-_ —_- = — 18 
70 3 3 3 3 3 6 6 6 9 9 9 1l 11 12 14 70 70 69 16 
97 35 39 44 48 46 52 53 58 64 66 68 73 80 85 91 97 16 (4«ss 
94 33 38 43 47 44 50 51 56 61 64 66 72 78 3 89 94 06 0Cli«waw we COG 
2 2 2 2 2 2 2 2 1 2 1 2 1 2 2 2 2 3 om 
(Millions of Baht) 
409 376 381 374 371 467 517 442 351 274 353 408 387 339% 3838 3978 Paan jae. ae 
257 195 280 311 310 213 318 306 349 326 354 309 274 321 282 347 Sai éxew “Oe 
(1948 =100) 
133 114 99 121 118 125 129 141 93 85 153 109 124 89 eee hea pave eaee eee 
(Millions of Baht: End of Month) 
4,519 3,567 8,911 4,036 4,120 4,121 4,072 4,198 4,354 4,445 4,487 4,519 4,628 4,745 380 
1,574 1,716 1,984 1,798 1,808 1,952 1,785 1,781 
(Millions of Baht: End of Month) 
954 967 983 971 1,036 1,068 1,065 1,065 1,087 1,062 1,096 1,103 1,127 5a Sai Stet ws Rial a (eed ¢éio ne 
233 240 243 238 237 211 214 220 230 219 229 235 238 a Sea eidraee a hea ee a 
721 726 741 733 799 857 851 845 857 842 867 868 eee hia eae waa vais ae 
263 308 361 445 353 298 408 492 526 477 436 480 Gee kk ws oe had kag oe 
(Millions of Baht: End of Month) 
3,779 3,993 4,103 4,277 4,4459 4,574 4,789 4,829 4,876 4,848 4,854 5,011 5,066 .... test cate 5. tea ee 
2,706 2,870 2,901 3,043 38,2529 3,386 3,522 3,494 3,507 3,470 3,469 3,568 3,615 3,654 3,666 3,692 3,948 ean. ae 
1,078 1,124 1,202 1,284 1,193 1,188 1,267 1,336 1,381 1,377 1,386 1,443 1,451 eu as cre aan saan: Se 
466 413 349 317 277 380 270 432 412 501 451 400 528 re Padi aaa’ Se 
117 118 120 116 135 125 130 123 119 114 115 116 Wee kee Day Wan pats cee ee 
4,552 4,807 4,803 6,395 5 aie en eae Jas eee ea Sa ee eae ene peice pane Laks Jae oe 
(1948 =100) 
97 100 102 102 97 99 101 103 103 101 102 102 107 108 106 ee wtier ae a 
97 97 100 100 105 114 114 117 115 112 110 109 109 108 107 Co) ace: De 
(1948 =100) 
258 283 267 256 264 211 211 197 217 267 267 267 267 222 222 214 ies eee oa 
eee 
‘als and 


1984/38. 2 June 30. 3 Beginning May 1. 4 Beginning September 27. 5 September 30. 6 April /March. 
a /December. * Unadjusted for revaluation of rice, rubber, and tin exports. * Beginning January 1951 data partly esti- Page 107 
mated, 
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1937 1938 1939 1940 1941 | 1945 1946 1947 1948 1949 1950 1951 


(Liras per U. S. Dollar: End of Year) 
1.322 1.320\ 9 998: 2. 8259 


‘Turkey 


Exchange Rates 


1 OFFICIAL SELLING 1.254 1.264 1.304{ 1-322 2.825 2.825 2.825 2.825 


1.811 


CursB RATES 
U.S. Dollars 
Pound Sterling 
Gold: In Bars . : 
In Coins (Sovereigns) . 


Gold and Foreign Assets 
10 CENTRAL BANK 
Gold 
12 Foreign Exchange 
DOLLAR EXCHANGE IN U. S. BANKS* 
Government and Banks 
Business and ‘Individuals. ... 


Foreign Transactions 
VALUE OF TRADB 
Expo 


Trade Balance 
NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADB 
Exports (1938 Weights) 


b 
Imports (1938 Weights) 


Asscts of the Central Bank 
$0 FOREIGN ASSETS 
DomEsTIC LOANS & INVESTMENTS 


Government 
Non-Government........... 


Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 
41 Government 

42 Non-Government 

43 CASH 


Currency and Deposits 
50 Money Supp.Ly (Net) 
51 Currency (Gross) 
Deposit Money (Gross)..... 
Central Bank 
Other Banks 
55 TIME DEPOSITS 
56 GOVERNMENT DEPOSITS 


Prices 
80 WHOLESALE PRICEs (Istanbul)°. . 
UNIT VALUE OF TRADE 


Exports (1938 Weights) 
(Current Weights). . 


84 Imports (1938 Weights) 
(Current Weights). . 


86 Cost oF LIviNG (Istanbul) 
Production 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 
93 Tobacco 


en 


* End of year and month. 
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\ 1.811 


1.950f 


(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 


4.55 4.33 
Sans 3.66 
er 5.49 
6.87 6.71 


(Millions of U. S. Dollars: Last Saturday of Year) 


113 
88 
26 


16 


111 
69 
42 
75 


54 
42 


138 
92 
46 


26 


287 
241 
46 


I 52 


(Millions of Liras) 


219 
126 
93 


(1948 =100) 
56 83 
56 


75 
47 


307 
237 
70 
55 


432 


224 


208 


51 


269 
170 
99 
38 


6265 
685 
— 60 


95 


80 
93 


192 203 
162 164 
80 49 


18 10 


651 
973 

— 422 
59 


100 
100 
100 


(Millions of Liras: Last Saturday of Year) 


148 
581 
511 

70 


270 
74 
196 


78 


176 
666 
585 

80 


860 
916 
774 
142 


860 


943 
793 
149 


763 
817 
583 
234 


(Millions of Liras: End of Year) 


397 
125 
272 


69 


716 
234 
482 


79 


865 
249 
616 


105 


1,050 
238 
812 


94 


589 
1,034 
788 
246 


1,136 
288 
848 


112 


(Millions of Liras: Approximately End of Year) 


607 
431 
250 

34 
216 

58 
126 


27 


25 
27 
24 
22 
27 
33 


>’ Home consumed goods. 


805 
543 
330 

387 
293 

82 
120 


38 


31 
33 
27 
30 
36 


1,361 
917 
524 

73 
451 
78 
130 


1,473 
965 
613 

61 
552 
102 
549 


(1948=100) 


95 


72 
70 
70 
36 
47 
102 


92 


94 
93 
90 
56 
57 
99 


(1948 =100) 


50 
94 


87 
80 
93 
132 


1,516 
924 
686 

84 
602 
128 
280 


93 


1,710 
1,000 
823 
100 
722 
144 
251 


100 


100 
100 
100 
100 
100 


100 


100 
100 
100 
100 
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217 


879 
1,114 
— 235 
— 298 


198 
"199 


241 


103 


150 





1,971 


1,053 
293 
760 


187 
231 


80 


147 


634 
1,214 
932 
282 


1,398 


1,074 
110 


2,014 
1,020 
1,105 


835 


177 
253 


122 
83 


76 
83 


101 


' Beginning September 11. 
“1984/38. 





118 
71 


—14 


187 
137 
155 


601 
1,163 
278 


1,447 


1,086 
111 


2,034 
1,024 
1,122 


887 


178 
231 





136 
91 


71 
71 


102 


Turkey 










—_—_ 1951 ——1952—— 
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 
(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 \3 
ee ”, ae of One U.S. a at Official Cross Rates: End of Month) 

3.58 8.55 3.42 3.57 3.56 3.66 3.65 3.60 3.80 3.90 3.85 3.87 $ 
3.11 sii $8.12 $8.88 3.21 $3.30 3.25 383.28 3.21 93.12 3.21 pega aed 4 
4.51 4.46 4.18 4.37 4.45 4.48 4.59 4.68 4.62 4.64 4.82 wa ee 5 
5.50 5.41 65.85 5.49 5.54 5.54 5.62 5.62 65.65 5.69 5.82 5.86 5.91 6 

(Millions of U. S. Dollars: Last Saturday of Month) 
206 223 211 210 203 210 207 200 190 197 208 217 206 194 10 

150 150 150 150 150 150 150 150 150 159 150 151 150 150 11 

56 74 61 60 53 61 57 50 40 47 58 66 56 44 12 

12 14 17 21 18 12 14 13 12 12 11 14 14 13 

8 9 12 16 14 8 10 8 7 8 7 9 9 1h 





130 
59 
132 


576 
1,134 
860 
274 


1,463 
314 
1,149 


98 


2,023 
1,008 
1,113 
220 
893 
183 
221 


104 
121 


156 


105 


74 
84 


103 








5 


125 
69 
56 

—3 


183 
257 
123 


625 
1,126 
827 
299 


1,502 
324 
1,178 


101 


2,097 
1,039 
1,158 
216 
942 
189 
227 


110 


128 
147 
96 
82 


86 


104 











5 





133 
131 
96 
86 
83 
103 











5 





124 





5 








119 








5 


(Millions of Liras) 
60 48 43 


112 


132 86 118 
97 85 73 
111 83 91 
96 98 97 
102 101 101 


Premium rates also aholished on this date. 





(1948 = 100) 











5 


122 
60 
88 
102 


? Beginning June. 





5 


77 39 

81 87 92 88 90 104 
—4 —27 —44 —45 —47 —65 
—47 —32 — 66 — 52 —42 —28 

(1948 =100) 
126 98 120 79 77 84 
179 97 101 47 22 21 
152 140 145 141 159 179 
(Millions of Liras: Last Saturday of Month) 
591 588 569 589 580 561 
1,146 1,162 1,188 1,299 1,297 1,347 
848 862 877 942 972 1,004 
298 299 311 357 325 343 
(Millions of Liras: End of Month) 
1,559 1,551 1,563 1,574 1,619 1,516 
341 320 314 317 309 311 
1,218 1,281 1,249 1,257 1,309 1,205 
99 101 96 97 106 118 
(Millions of Liras: Approximately End of Month) 
2,077 2,054 2,092 2,085 2,090 2,111 
1,034 990 1,035 3,045 1,033 1,059 
1,142 1,166 1,152 1,187 1,162 1,170 
173 188 189 176 184 178 
969 977 963 961 978 991 
187 189 194 196 196 204 
225 220 236 226 223 229 
(1948=100) 
111 107 104 101 98 96 


99 
98 
"90 
101 








5 


50 


—39 
—27 


100 
25 
146 


533 
1,472 
1,100 

372 


1,636 
312 
1,324 
130 


2,165 
1,158 
1,137 
144 
992 
201 
240 


99 





107 
104 
95 
102 


* Annual rate of fourth quarter. 


85 
106 
—21 
—6 


158 
85 
159 
552 
1,446 


1,106 
340 


1,189 
184 
264 


101 


116 


83 
103 
102 


1 
1 


1, 


106 
114 
—8 

18 


199 
187 
198 


582 


,453 
,090 


363 


199 


189 


253 


104 


‘115 


89 


89 


104 


117 
122 
—5 
—14 
196 
216 
607 
1,435 


1 ,066 
369 


1,198 
199 
‘241 

106 
"129 


87 
106 


101 


—17 


577 
1,418 
1,047 

372 


1,170 
166 
"293 


106 

























543 
1,463 $1 
1,020 

443 










1,181 651 






140 







330 
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Exchange Rates 
By RA BEATE: . 662 os a cscs sicss 


Gold and Foreign Assets 


10 GOVERNMENT: Foreign Exchange. 
Se NE BOADIE:. 5 s.n ons an ves ee 


12 ee Gee ehh ih nese ke keh 
13 Foreign Exchange.......... 
1h Foreign Investments........ 
ck cashb whe ha hen bibs 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks..... 
18 Business and Individuals. . 
Foreign Transactions 


20 GOLD PRODUCTION 
VALUE OF ‘TRADE 


v1 EN Se hein ik swine Siew 
22 Of which: panngants. 
23 ROTTER SUDA. rs 0 seo: 


Assets of the Reserve Bank 
80 PORBIGN AGBETS ............... 


81 Domestic LOANS & INVESTMENTS 
$2 CS SE ee are 
83 Official Entities............ 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government.... 
42 Official Entities PY 
48 Business and Indiv iduals . fine 
Og a 


Currency and Deposits 

50 MOoNeEyY SUPPLY. sila tnbe ete 
61 ree 

52 Deposit Money 
68 ‘TIME DEPOSI'TS........... 
64 GOVERNMENT DEProsits 
55 BANK DEBITS *. 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 Revenue....... 

62 Expenditure Ass 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances 


66 PouND DEBT. 
67 FOREIGN CURRENCY DEBT 


Money and Capital Market 
70 GOVERNMENT BOND YIELD 
SHARE PRICES 


71 Industrial”... 
72 Gold Mining 
Prices 

80 WHOLESALE PRICES ¢ 
81 Home Goods 

82 Import Goods 


83 Export Goons: Wool 


84 Cost or LIVING 


Production, Employment, and Income 
90 GOLD PRODUCTION 


91 AGRICULTURAL PRODUCTION | FAO) 
92 Woo! Production . 
93 EMPLOYMENT (Industrial) “ 


94 UNEMPLOYMENT (Industrial) 


95 NATIONAL INCOME.... 
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4 Europeans only. 


Union of South Africa 








1937 ©1938 
4.928 4.584 
3 1 
226 258 
189 220 
36 88 
229 259 
83.5 86.7 
2.6 982.6 
2.9 3.0 
103.3 95.6 
89.6 46.8 
5.6 3.7 
6.1 3.7 
1 ~ 
70.9 68.8 
10.2 13.9 
5 1.3 
60.3 53.6 
20.4 28.3 
89.7 97.5 
19.1 19.7 
70.6 77.7 
27.6 24.0 
1.8 2.0 
178.8 159.9 
—7 —15.3 
51 50.6 
59 65.9 


_9 ae 
— —.9 
161 177.8 
101.1 101.1 
3.208 3.458 
46 40 
82 82 
55 57 
60 62 
50 50 
48 35 
65 68 
101 105 
72° 
106 113 
77 80 





* Monthly totals and 12 months averages. 


INTERNATIONAL FINANCIAL STATISTICS 


1941 '! 1945 1946 


1939 1940 1947 1948 
(U.S. Dollars per Pound: End of Year) 
3.965! 3.970? 3.980% 4.005 4.005 4.0075° 4.0076 
(Millions of U.S. Dollars: End of Year) 

7 3 i 36 15 4 3 
281 367 375 1,160 1,010 1,006 649 
245 $57 366 914 939 762 183 

36 10 8 246 1 245 144 

= eum» ome — om eum »” 

288 370 875 1,196 1,025 1,010 652 

7 8 x 6 47 46 16 
Millions of Pounds) 

101.4 118.0 121.0 105.3 102.9 96.6 99.9 

$4.1 42.3 49.7 77.6 97.7 103.1 136.7 

3.2 6.4 8.6 5.5 7.8 12.5 15.8 
91.4 105.2 121.8 112.4 215.1 299.8 353.5 
(Millions of Pounds: End of Year) 

63.4 73.9 76.7 266.8 248.8 247.8 160.7 
2.8 5.4 28.1 6.3 8.8 11.2 26.0 
2.6 5.3 28.1 Zed ee 2.9 15.0 

4 a | — 8.6 6.8 8.3 Ee I 

(Millions of Pounds: End of Year) 

71.3 74.2 2.4 129.1 184.1 220.0 273.3 
15.0 29.7 47.0 19.9 90.0 99.8 113.4 
2.6 1.5 1.9 3.0 2.6 2.8 3.6 
53.7 43.1 43.5 46.3 91.4 117.4 156.4 

27.8 48.9 54.6 193.0 157 .2 178.5 107.3 

(Millions of Pounds: End of Year) 

101.7 131.4 162.2 334.4 359.2 408.1 409.5 
21.3 25.8 30.9 66.9 64.3 63.1 66.2 
80.3 105.6 181.3 267.4 294.9 345.0 343.3 
24.4 25.1 23.3 57.2 48.7 54.7 41.3 

4.7 2.5 15.7 12.0 $1.1 9.9 6.7 

158.4 170.5 195.8 322.1 447.3 471.1 539.4 

(Millions of Pounds: Year Beginning April 1) 
—11.4 -—48.7 -—386.7 -—51.1 -—29.9 -14.8 —55.3 

60.4 78.4 95.8 145.3 155.7 172.0 165.6 

71.8 127.1 182.5 196.4 185.6 186.8 220.9 
10.2 52.4 37.4 48.0 22.9 14.3 54.9 
5.0 —7.9 nea —4.2 — — ne 

—3.8 4.2 —8.4 7.3 3 a) 4 
185.3 237.9 321.4 569.1 581.2 595.5 648.7 

106.1 98.1 59.7 13.8 13.6 13.5 13.4 

(Per Cent: Average of Months) 
3.708 3.408 8.00 8.00 2.89 2.63 2.90 
(1948=100: Average of Months) 
37 37 43 71 87 98 * 100 
78 76 81 107 112 100 100 
(1948 =100) 

56 62 68 87 89 94 100 

60 63 67 90 94 97 100 

50 61 69 84 83 89 100 

31 44 38 49 45 64 100 

68 70 73 89 91 95 100 

(1948 =100) 
111 121 124 106 103 97 100 

83 90 100 
112 124 119 96 96 94 100 

82 2 85 90 94 97 100 
(Thousands) 
6.17 5.40 3.54 5.38 5.39 10.3 12.2 
(Millions of Pounds: Year Ending June $0) 
406 450 634 675 99 784 





»’ Monthly data are averages of weekly prices. 
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——1950—_—_——— 
Oct Nov 

.7838 2.7838 2.7838 
4 3 
416 428 
183 187 
232 241 
420 431 
37 44 
35 41 
3 3 
12.0 11.8 
27.4 31.8 
2.7 a.4 
30.7 33.8 
147.9 152.3 
28.0 28.8 
20.8 22.0 
7 6.7 
270.8 274.0 
80.7 79.6 
393.3 393.1 
69.7 70.6 
$23.6 322.5 
38.7 39.3 
24.0 33.5 
619.0 657.2 
—5.1 ak 
12. 16.1 
17.4 16.0 
2.3 ie 
7 4 
1.1 -—8.4 
723.4 731.3 
30.4 30.8 
3.62 3.55 
74 75 
108 108 
116 117 
109 110 
124 126 
312 321 
110 110 
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11.2 


2 — nning January 9. 
7 


Apr 


May 





June 


July 


Aug 


(U.S. meen per a End of Month) 


“109 
10.9 


3 Begi 


“109 
10.8 








109 





110 
(Thousands) 
10.6 10.1 





nning June 7. 


2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2 
(Millions of U. S. Dollars: End of Month) 
5 2 1 8 7 9 
483 474 480 450 428 411 
205 210 210 210 210 210 
278 264 270 240 218 201 
487 476 480 458 435 419 
21 10 16 17 17 22 
18 7 12 14 15 17 
3 3 4 3 2 5 
(Millions of Pounds) 
11.8 11.8 12.8 12.0 12.2 12.4 
$4.4 82.2 28.0 27.0 24.4 238.9 
2.6 3.1 3.3 3.3 2.2 2.5 
82.9 389.7 438.2 47.7 38.7 48.2 
(Millions of Pounds: End of Month) 

171.8 168.6 170.8 160.0 152.2 146.1 
9.1 2.2 23.3 24 Bil 2 
20.0 20.7 20.8 20.1 20.7 22.2 
6.0 4.6 3.5 3.4 3.4 3.0 

(Millions of Pounds: End of Month) 
295.0 302.0 306.6 313.5 317.7 322.4 
Pee keen pam eee kas eases 

6.4 6.3 

ee kes | aes 
83.8 69.7 63.3 58.5 52.1 53.3 

(Millions of Pounds: End of Month) 

407.7 409.5 410.9 407.1 401.9 401.2 
74.6 74.2 75.8 77.9 76.1 79.5 

$33.1 3885.3 335.6 329.2 325.8 321.7 
41.6 41.6 41.7 41.6 41.6 41.9 
54.2 48.7 49.1 43.0 40.3 38.7 
726.1 711.9 688.7 818.3 716.1 797.9 

(Millions of Pounds) 

—15.1 1.6 -—-5.0 -—3.4 -—T7.2 5.0 
22.6 22.3 11.6 13.6 15.5 25.1 
87.7 20.7 16.6 17.0 22.7 20.1 
10.0 19 -.l 2.9 3.4 -7.3 

— —_ 3.5 — — 6 
5.1 -—3.5 1.6 5 3.8 1 

742.6 744.5 744.4 747.3 750.7 742.8 

33.7 33.7 37.2 37.2 37.2 37.8 
(Per Cent: Average of Daily Quotations) 
8.55 3.55 3.50 3.50 93.50 3.62 
(1948=100: Average of Daily Quotations) 

80 81 81 80 78 79 

115 117 116 109 105 106 
(1948 =100) 

123 124 128 130 130 132 

113 113 116 117 117 118 

136 138 143 146 148 150 

469 459 274 : 

113 114 115 116 117 116 
(1948 =100) 

99 98 102 100 102 102 


‘110 
9.1 


ective December 20 rates subject to minor daily fluctuations. 
11,8 million transferred from pound to foreign currency debt. 
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Union of South Africa 


1963 ——$_—________ 


—_—_——_—- _ ——1952———_ 
Dec Jan Feb 
2.7725 2.7725 
2 1 er 
384 380 388 
190 190 193 
194 190 194 
386 381 
7 8 
4 5 
3 3 
11.9 12.2 
29.4 25.9 
1.4 2.3 
33.3 39.0 
136.9 135.4 138.1 
27.8 28.6 39.4 
21.0 21.2 29.3 
6.8 7.5 10.1 
327.3 43825 
58.9 53.7 
415.9 404.8 
79.19 77.1 
336.8!° 327.7 
43.4 43.5 sa 
19.6'° 23.9 38.7 
—.8 -1.9 
16.1 20.3 
16.9 Sac 
4 1.4 
6 mn 
—.2 3 
736.6 736.2" 
40.4 42.41! 
3.88 3.88 4.12 
74 73 ee 
100 95 96 
142 143 
129 130 
159 160 
195 ee 
121 123 
98 101 


’ Beginning January 14. 


Based on less than 12 months. 
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United Kingdom 


INTERNATIONAL FINANCIAL STATISTICS Vo 


1937 1938 1939 1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 ; 
Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 OFFICIAL SELLING RATE 4.999 4.642 4.025' 4.025 4.025 4.025 4.025 4.0275*° 4.0275 2.7988* 2.7988 2.78125 2. 
FREE RATES FOR STERLING ABROADT (U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Year) 
United States (dollar) 
2a Transferable Account... fiak “pot ee eae ee ea 8.05 2.55 8.05 2.37 2.62 2.46 
Security Sterling....... ene aes Men canes Pais isa ear oe bone mn ee 2.37 
Belgium (franc) pets oe ea panded ies ta! .... 2.601 93.502 2.820 2.610 2.590 é 
France (franc) haus re ‘ees Sah g Nea an saat 6.213 6.560 2.564 2.714 2.829 4 
Italy (lire) aot pi. Sie Bia eit elec ..+. 2.206 8.217 2.496 2.848 2.552 ‘ 
Netherlands (guilder) aie ‘iy ee aie bina ee 5.466 2.829 3.000 2.645 2 
Switzerland (franc) .. ee ns eer -... 2.248 2.225 2.707 2.849 2.488 2.369 2 
Gold and Foreign Assets (Millions “ U. ‘s. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold....... ; 7 i 1 16 1 1 1 1 1 i 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of Year) 
Gold 292 151° 1,980’ 2,430? 2,0207 1,605" 1,3507 2,900’. .... 2 
Gold, U.S. & Canadian Dollars es ihe . 435 568 2,476 2,696 2,079 1,856 1,688 8,800 2,335 2 
Non-Dollar Currencies ar cea 48 52 32 165 149 153 64 143 raw 
DOLLAR EXCHANGE IN U. S. BANKS é 365 401 708 459 326 546 574 =X 657 642 
Government and Banks Pais nae siete eae esd paee ely ne ieee bee 444 390 
Business and Individuals... . seen sire Sere oe ks heck kis Babee ee :ax6. ae 252 
17. U. K. STERLING LIABILITIES.... 2,740 X 5,126 14,863 14,996 14,520 13,783 9, 568 10,480 
17a British Empire 2,192 3,724 oa iva te eae oe 
17b Sterling Area Countries.... 2,680 9,890 9,741 9,257 9,523 6,586 7,644 
17¢ Dependent Territories 826 1,801 1,995 2,055 2,241 1,682 2,111 
17d OEEC Countries fee 838 1,697 1,709 1,984 1,491 1,229 1,106 
17e Western Hemisphere........ 5 om ae 870 806 999 1,020 621 311 847 
17f Other Countries. . 625 548 X 7387 2,470 2,547 2,309 2,148 1,442 1,383 
Foreign Transactions 
VALUE * ene (Millions i. ——- Sterling) 
Expo 493 440 879 506 970 1,206 1,649 1,844 2,256 2,707 
Por which: Reexports. . 46 26 13 71 50 60 64 58 85 127 
SURIUN EES « ciccciesseo uses 895 1,157 1,152 1,681 1,821 1,821 2,097 2,274 2,607 38,912 
Trade Balance —402 -—717 -—773 —1,025  -—3651 —615 -448 -430  —351 —1,205 
Net SURPLUS WITH EPU AREA.. een ie ae 41° —60 288 —338 
VOLUME OF TRADE (1 948= 100) 
Exports (1947 Weights)..... 68 53 41 72 79 xX 100 110 127 131 
Imports (1947 Weights) 118 115 100 76 83 95x 100 109 109 126 
Assets of the Bank of England (Billions of Pounds Sterling: LastjWednesday of Year) 
$0 Domestic LOANS & INVESTMENTS -76 .83 1.06 1.74 1.79 1.80 1.74 85 1.78 
$1 Government -78 .80 1.02 1.71 1.76 Loge 1.71 .82 1.73 
$2 Business and Individuals. . . .03 .03 .04 .02 .03 .08 .04 -04 .05 
Assets of Other Banks (Billions of Pounds Sterling: ApproximatelyJEnd of Year) 
40 Domestic LoANS & INVESTMENTS 2.12 2.41 2.88 4.19 5.01 5.19 5.25 5.63 
41 Government .94 1.35 1.93 $3.12 8.60 8.50 8.56 8.39 
42 Business and Individuals. ... . 1.18 1.06 .95 1.07 1.41 1.69 1.69 2.24 
48 Casi ome .82 .87 64 .60 60 .60 .54 
Currency and Deposits (Billions of Pounds Sterling: Approximately End of Year) 
MONEY SUPPLY 1.79 2.21 2.72 4.42 4.96 5.04 5.12 
Currency .50 .56 .70 1.84 1.88 1.83 1.25 
Deposit Money . 1.29 1.65 2.02 8.07 8.58 8.71 8.87 
Time DEPposIrts. 1.00 1.02 1.08 1.57 1.86 1.97 2.04 
COUNTERPART FUNDS. hea cae fay cae sites oe 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS —2,468 —2,680 —2,059 —1,890 —40 350 74 245 
1,490 2,196 3,581 3,628 4,012 4,150 4,099 4,409 
3,958 4,876 5,640 5,518 4,052 3,800 4,025° 4,164'° 
FINANCING OF DEFICIT 
Net Borrowing: Sterling. ... 2,461 2,567 2,081 1,491 —781 —530 40 
Foreign Currency. 2 108 —28 393 785 47 —41 
Foreign Grants Received. . — _ — — 30 115 100 
66 STERLING DEBT. 10,334 12,931 23,267 24,863 24,066 23,571 23,612 23,729)\ 2. 


67 FOREIGN CURRENCY DEBT. 
Money and Capital Market 

70 GOVERNMENT BoNnD YIELD 

71 CORPORATE BonpD YIELD* 

72 TREASURY BILL RATE?......... 
78 MARKET Discount RATE 

74 CALL MONEY RATE 


75 SHARE PRICEs (Industrial)..... 


110 369 


768 1,555 1,597 


(Per Cent: Average of Months) 


3.13 2.92 
4.26 3.79 
1.01 88 
1.03 53 
1.00 .98 


(1948 =100: 


58 98 


2.60 2.76 8.21 
3.68 

51 

53 

62 


Average of Months) 
109 111 


2,189 2,192f 


3.31 8.55 
3.88 

52 

-63 

62 


89 


+ Currency. ‘Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject J 
to daily fluctuations within the official Bank of England buying and selling rates of 2.82 and 2.78 U.S. dollars per pound. * August 31.§ £3 
* September 30, ’ Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. fr¢ 
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4.06 
52 
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62 
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2.65 


821 
571 
250 


212 
9 


223 
—11 
89 


Nov 


——1950—_—_—__— 


Dec 


2.7988 2.7988 


2.66 
-570 
.800 


- 784 
-000 


2.52 
2.610 
2.714 
2.848 


3.000 
2.488 


1 


2,900? 
3,300 
143 
657 
444 
213 


.. 10,480 


222 
10 
235 
—13 
35 


7,644 
2°111 
1,106 

347 
1,383 


196 


7 
239 
—43 
21 


——> 188<——— 
——> 106<—— 


97 
.90 
.07 


267 
316° 


350 
-1 


3.40 
4.06 
51 
.69 
-62 


94 


1.97 
1.90 
.07 


368 


79 
—5 


26,602 26,687) 


3.44 
4.06 
51 
69 
62 


94 


78 
73 
05 


—21 
412 
433 


—239 
—6 
266 
24,285 


Jan 


1951—-— ——- 
Feb Mar May June July Aug 


(U. S. Dollars per Pound Sterling: End of Month) 


Apr 


Sept 


United Kingdom 


——1962—— 


Oct 


Nov 


2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 


2.57 
.570 
2.671 
.976 


-000 
2.459 


18 


——> 126<— 
—> 115< 


-70 
64 
-06 


339 
616 
277 


—343 
4 


2.62 
2.11 
2.590 
2.714 
2.752 


2.62 
2.10 
2.640 
2.743 
2.736 
2.974 2.961 2.895 2.842 


2.61 
2.07 
2.630 
2.714 
2.720 


2.61 
2.07 
.660 

2.700 
664 


2.59 
2.33 


2.740 
2.686 
2.616 
2.816 2.855 2.842 2.750 
2.480 2.585 2.527 2.581 2.579 2.568 2.451 2.410 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 
(Millions of U.S. Dollars: End of anne 


$, ,158 3, 867 
81 


620 


2.58 
2.37 
2.760 
2.686 
2.600 


2.52 
2.36 
2.630 
2.743 
2.540 


2.48 
2.28 
2.590 
2.757 
2.628 


623 
431 409 
191 211 
... 11,670 
. 8,674 

2° 542 
1,182 

358 

1,456 


"639 
436 
203 


(Millions of Pounds Sterling) 
183 208 241 241 209 232 
8 17 ll 1l 9 10 
248 303 311 338 357 359 
—65 -95 -70 --97 -148 -—127 
34 5 19 -10 -18 -—48 
(1948 =100) 

———»> 1386<——-—- _. ———__»- 130<——_- 
——> 128<—-—-_. ——_> 134<—-— 


(Billions of Pounds Sterling: Last Wednesday of Month) 
176 O63 COATES CLO CU OOOO 
re 6ULC«CTE OE CO OUI Oe CUE OC 

.05 .04 .03 .04 04 .03 .07 .05 
(Billions of Pounds Sterling: Approximately End of Month) 


5.41 5.39 5.47 5.42 5.49 5.52 5.46 5.50 
3.18 3.10 3.15 3.05 3.01 3.09 3.04 3.04 
2.23 2.29 2.82 2.386 2.48 2.43 2.42 2.46 

50 49 52 50 50 51 52 50 


(Billions of Pounds Sterling: Approximately End of Month) 


5.05 5.04 5.18 5.06 5.16 5.20 5.16 5.18 
1.26 1.28 1.28 1.30 1.31 1.383 1.33 1.31 
3.79 3.76 3.84 3.76 3.85 3.88 3.84 3.87 


2.05 2.05 2.08 2.09 2.07 2.09 2.07 2.07 
01 01 01 01 — _- —_ —_ 


(Millions of Pounds Sterling) 
—49 8 -68 -—834 
290 287 359 314 
339 279'° = 427 348 


240 
14 
368 
—128 
—67 


218 
10 
337 
-119 
—73 


299 
625 
326 


—94 
477 
571 


—19 
363 
382 


—145 
367 
512 


—295 87 41 289 61 
—4 —3 —5 —2Z —6 
— 9 14 5 


25 19 145 
—1 —2 —4 
13 9 2 3 


2.42 
2.28 
.620 
.857 
.552 
-579 
.346 


—112 


273" 


385 


—82 
—7 
1 


2.38 
2.26 
-580 
929 
-564 
-579 
-346 


| Oo owt 
A Ont 


20 
365 
345 


—27 


7 


Dec 


2.7812‘ 2.7800 2.7800 


2.46 

2.37 
2.590 
2.829 
2.552 
2.645 
2.369 


—211 
411 
622 


237 
—26 
1 


Jan 


* 


2.40 
2.37 
-510 
915 
- 536 
-500 
.299 


324 
677 
352 


—324 


Feb 


2.42 
2.32 
.560 


DO DO bo Ge DO 


: iat 26,088 25,790 173 159 (25,958 26,247 26,299 26,324 26,339 26,476 26,389 26,365 26,569 26,247 25,741} §9 


3.52 
4.07 
51 
.69 
-62 


93 


3.53 
4.06 
51 
.69 
-62 


96 


(Per Cent: Average of Daily Quotations) 

8.64 3.67 38.78 8.81 8.84 38.80 3.81 3.83 
4.09 4.13 4.22 4.26 4.28 4.20 4.29 
.51 -51 . 51 51 -51 .51 51 
.69 .69 .69 .69 -93 1.00 1.00 
.62 .62 ‘ .62 -62 .62 .62 .62 
. (1 ae} : =100: Last Thursday of Month Quotations) 


106 109 110 103 107 109 


Continued on next page 


3.81 
4.33 
-51 
1.00 
62 


112 


3.95 
4.50 

82 
1.38 
1.03 


101 


4.05 
4.70 

.98 
1.50 
1.02 


99 


4.09 
4.71 

97 
1.50 
1.06 


93 


4.12 
4.77 
1.00 
1.50 
1.04 


91 


70 
71 
72 
73 
7% 


75 


A RL RR RR NR NR NE RS a maa 


* Annual rate of fourth 
£300 million issued to 
from Exchange Equalization Account, 


uarter. 


* Excludes £173 million devaluation write-up on balances with IBRD and IMF. 
xchange Equalization Accaqunt in July and £300 million in October. 


10 Excludes 
1 Excludes £200 million received 
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United Kingdom 


INTERNATIONAL FINANCIAL STATISTICS 


ee a er ee ne 


1938 1939 


1941 ‘) 1945 1946 1947 1948 1949 1950 


(1948 =100) 
77 80 88 100 105 120 
76 80 2 100 103 108 
69 90 100 101 116 
87 94 100 103 106 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) 46 47 
81 UNIT VALUE: Exports * 41 41 
82 Imports * : 35 35 
83 Cost oF LIVING ee 60 
84 WacEs (Weekly Rates 5: 56 57 85 95 100 102 104 
Production, Employment, and Income 1948 =100) 
INDUSTRIAL PRODUCTION. . ue ‘ 100 107 116 
Coal..... eee 99 95 100 104 104 


Steel... 83 84 100 105 109 

Cotton Yarn 104 3 84 100 104 108 
AGRICULTURAL PRODUCTION 

FAO Index 86 100 107 
EMPLOYMENT (Manufacturing) ' i 99 104 94 9 98 100 ( 105 

Per Cent of Insured Employed) 
UNEMPLOYMENT (All Types iJ 6.0 2.0 1.0 2.: 3.0 if ‘ 1.6 
Millions of Pounds Sterling) 

NATIONAL INCOME ; ‘ 5,952 6,839 8,302 X 8,311 8,876 


ancvwcn = 
oD Aa-~1 © 


10,846 


EXCHANGE RatTEs: Effective December 17, 1951 foreign exchange 


transactions may be made by authorized banks at any rate at or 
between the official buying and selling rate limits of the Bank of 
England. Current Bank of England rates for the U. S. dollar are 
2.78 and 2.82 U. S. dollars per pound sterling with approximately 
equivalent spreads for other currencies. Prior to December 17, 
1951 fixed buying and selling rates were maintained for all cur- 
rencies. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 
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: Not adjusted to include silver. 


England have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Dollar Ex- 
change in U. S. Banks: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data exclude dependencies. X Beginning August 1950 data include 
certain deposits and other assets held in trust accounts in U. S. 
and previously unreported by the U. S. banks. United Kingdom 
Sterling Liabilities: Net liabilities in sterling of banks (including 
accepting houses and discount houses) in the U. K. to their overseas 
offices and other account holders abroad, including any British 
Government liabilities held for account of banks and funds held as 
cover for overseas currencies; funds held by the Currency Boards 
and the Crown Agents for the Colonies; overseas loans to the U. K. 
Government expressed in sterling or sterling area currencies, in- 
cluding the capital value of payments due to India and Pakistan 
under the Pension Annuities Schemes of 1948 (£170, £165, £160 and 
€157 million on December 31, 1948, 1949, 1950, and June 30, 1951, 
respectively); and, so far as known, U. K. sterling securities held by 
official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities. For differences in definitions see Cmd. 8354. 
Other Countries: Other non-sterling area countries; X prior to 1941, 
rest of world. ‘ 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include 
diamonds beginning 1946, and silver beginning 1948. Distribution 
of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports! 


1937 1949 1950 1951 1937 1949 1950 1951 
Sterling Area 39 051 46 Sterling Area 31 38 38 36 


Union of So. Africa. 7 10 
United States... 7 
Australia 6 
India... 6 
Ireland 5 
Germany on) 
Canada 5 

5 

4 


United States 
Canada 
Australia 
India 
Argentina 
New Zealand 
France 


Caanw0- 
Coawrwooeo 


France. 
New Zealand 


Net eOOW-l 


Per Cent of Domestic Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 195 
Textiles 26 19 19 21 Textile Fibers 11 12 15 
Mach. & Vehicles. 20 38 37 37 Meat and Live 

Iron, Steel and Mfrs. 7 7 6 Meat Animals. 8 
Coal 2 1 Grain and Flour 6 
Chemicals and Drugs £ 5 6 Dairy Products. 6 
Petroleum and 
Products 

Non-ferrous 
Metals and Mfrs. 5 + 


~ 
‘ 


Including Pakistan. 


« For weighting system see COUNTRY NOTES to United Kingdom. 


Net surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover the sterling area. Iceland is excluded beginning July, 1950. 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. X Beginning 1948 weighted by 1947 unit values. 
X From 1937 through 1947 weighted by 1938 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 


Balance of Payments (in millions of pounds sterling): 


1948 1949 1950 





Exports (f.o.b.) . , 138 1,583 1,822 2,223 
Imports (f.o.b.) 56 —-1,790 —1,973 —2,382 


Trade Balance — 207 —1651 —159 


Foreign travel b —33 —29 —23 
Shipping (dry cargo) 3é 76 83 115 
Investment income 77 85 123 
Government (net) ? 5 —913 —106 —108 
Other services (net) * § 188 201 





Total goods & services 10 83 259 


Private donations (net) - —44 —26 —6 
Sales of non-sterling investments 54 181 42 69 
Other private capital movements —348 —317 —227 
Civil. supplies for Germany (net) —81 —16 -9 —3 
Relief and rehabilitation —37 —15 —11 


Colonial grants (net —7 —10 —16 
Gold subscriptions: IMF, IBRD —5l1 —6 -- 
Repayments: U. S., Canad. loans —36 —25 —15 
Other special official financing 45 3 


Total —507 —249 
Surplus or Deficit (—). —881 — 239 


COMPENSATORY OFFICIAL FINANCING 
Movement in sterling balances: 
Sterling area countries —129 
Non-sterling area countries’ 19 


Australian gifts -- 
ERP grants 

Drawing rights, counterpart funds 

U.S. and Canadian credits 812 


South African gold loan — 
Other loans (net —35 —29 —6 
Use of IMF resources 58 15 — 
Movement in reserves: 
Gold and dollars 152 54 3 —57 
Other foreign exchange 4 —1 15 —108* 





Total yh 881 239 171 —255 


Excluding overseas earnings of U. K. insurance, shipping and oil companies. 
Excluding grants for relief and rehabilitation, civilian supplies for Germany and 
colonial grants ‘Excluding receipt of 45 million pounds from India under the 
Agreement of July, 1948. ‘ Including overseas transaction of British oil companies 
other than capital expenditure), insurance and civil aviation earnings and non- 
monetary gold movement. ‘ Excluding movements due to extraordinary trans- 
actions with India and Pakistan under the Agreement of July, 1948. * Excluding 
liai iliiies to the dollar area and non-territorial institutions. * Excluding move- 
ments due to revaluation of U. K. liabilities to certain countries since September 18, 
1949 * Including holdings of EPU units of account. 


» Annual data refer to June. 
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* Excluding 
ding move- 
ptember 18, 


Sept Oct Nov Dec Jan Apr 
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1950——_ 
May 


1951 
June 


(1948 =100) 


124 127 132 133 137 145 146 
109 110 112 114 116 124 127 
122 128 132 135 143 163 169 
106 106 107 107 108 112 115 


103 104 105 107 110 110 


146 
130 
170 
116 
111 


(1948 =100) 


118 126 126 116 125 119 
106 109 110 104 115 105 


114 115 117 103 113 107 


106 115 115 100 116 109 


107 103 107 


1.5 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London 


Clearing Banks. Monthly data are as mid-month with the excep- 
tion of June and December, which are as of last day of month. 
Domestic Loans and Investments: Government: Investments 
(including small amount of non-Government securities), Treasury 
deposits receipts, and Treasury bills discounted. X Prior to Nov- 
ember 1951 total bills discounted. Business and Individuals: 
Advances and money at call and short notice. Advances, which 
comprise the largest part of these credits, are classified below by 
economic groups for all member banks of the British Bankers’ 
Association (in millions of pounds) : 


1951 


ADVANCES Aug Nov 
Official Entities. 99 88 
Finance....... 8 216 203 
Individuals... . 451 449 
Commerce and 

Industry 1,198 1,277 


| See 1,219 1,964 2,016 


Cash: Currency holdings and deposits with the Bank of England. 


CURRENCY AND Deposits: Annual data are December averages of weekly 


data for 1937 through 1946. Currency: In the hands of business, 
individuals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Other 
Banks. Time Deposits: Of business, individuals, and foreigners with 
the Other Banks. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Annual figures for fiscal 1949 
and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 427 million pounds sterling in 1946 and 
16 million in 1947. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to 
gross debt of the Treasury less holdings by the National Debt 
Commissioners. Other debt figures refer to total domestic and 
foreign debt and are not adjusted to exclude holdings of the Na- 
tional Debt Commissioners. Data comprise capital stock issued in 
connection with the nationalized industries, not reflected in Net 
Borrowing, to the amount of 58 million pounds in 1945, 78 million 
in 1946, and 31 million in 1948. Foreign Currency Debt: Data 
exclude debts arising from World War I, amounting to 1,032 million 
pounds sterling at the end of 1945, and include 161 million pounds 
sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, 
reduced 7 million pounds in 1948. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. Treasury 


123 
108 
108 
109 


107 


United Kingdom 


July Aug Oct Nov 


146 150 150 
132 é 135 136 
169 159 161 
119 119 

115 118 


121 126 
114 
110 
120 


107 108 «108 


(Per Cent of Insured Employed) 
1.3 eS 1.0 1.0 


Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month fine trade bills. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 4.00 per cent 
since March 12, 1952. Since 1932 the rate has been changed 
as follows: 


Rate 
Date Established (per cent) Date Established 


ee 2.0 Re Sc axe vcncencade 
ie) Se cocci eveecadnx wa 
1939—Sept 28 3.0 1952-Mar 12.... 


Rate 
(per cent) 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGES: Unit Yalue: Beginning 1949 weighted by 1950 


pattern of trade.X Prior to 1949 weighted by current weights. 
Cost of Living: Estimate of the London and Cambridge Economic 
Service. Data since July 1947 are the interim official index of re- 
tail prices weighted according to working class budgets of 1937 /38. 
Data for earlier periods are obtained by applying to that budget 
the retail prices reported in the White Pa r on National Income 
and Expenditure. The Chancellor of the Exchequer has stated in 
Commons that consumers’ prices rose about 66 per cent from 1938 
to December 1947. Wages: In all economic activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands 


of metric tons in 1948: Coal (Great Britain only), 210,000; Steel 
(ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Employment and Unemployment: Coverage under the Na- 
tional Insurance Act; X prior to 1948, coverage under Unemploy- 
ment Insurance Act. National Income: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance. Gross National Expenditure: At murxet prices (in 
millions of pounds sterling) : 


1938 1946 1947 1948 1949 1950 


Personal consumption. ...... 4,335 6,886 7,622 ,204 8,567 
Gov’t current expenditure. . . 731 2,431 2,077 ,830 2,039 
Gross domestic investment. . . 845 1,235 1,835 ,120 2,297 
By Sectors: 
Public....... ‘ ‘ 143 $22 435 478 
Business and Individuals . 1,092 1,513 ,685 ,819 
By Uses: 
Construction & equipment 1,400 1,695 ,920 ,082 
Net change in inventories. . ‘ —165 140 200 215 
Less: Depreciation allowances ane 785 845 ,027 
Equals: Net capital formation Setea §25 1,050 1,275 ,270 


Net foreign investment 


Total. . 5,841 10,208 10,989 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 
1949 1950 


610 
Industry and construction... .. ‘ 6, 5,435 
Transport, communications, 
ublic utilities 

Wholesale and retail trade 
EL 6 so ne an ¢eeueeee 
Other services. ... 
ind hn agin bane és 
Net income from abroad 

Total.. 11,970 


10,652 11,453 


i  ————————————————————————— 


1934/38. 
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United States 


1937 


Gold and Foreign Assets 
10 GOVERNMENT: Gold 


BANKS AND BROKERS 
Short-Term Foreign Assets. . 
ve Foreign Liabilities 


12,790 


721 
1,929 
—1,208 


11 
12 
18 


foreign arte 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 


22 SS. errr 


VOLUME OF TRADE __ 
23 Exports (Chain Linked) 
24 Imports (Chain Linked)..... 
Assets of the Federal Reserve Banks 
DomEsTiIc LOANS AND INVESTMENTS 
80 Government 


Assets of Other Banks 


1938 


14,592 
657 


2,236 
—1,579 


149 


3,101 
2,191 


50 
67 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 ! 1945 1946 1947 1948 1949 


17,800 


558 
8,271 
—2,714 


162 


3,192 
2,403 
53 
76 


(Millions of U. S. Dollars: End of Year) 
22,043 22,761 20,083 20,706 22,868 


889 434 746 981 
8,724 6,987 6,193 5,318 
—3,3835 —6,553 —5,447 —4,337 
(Millions of U.S. Dollars) 

139 32 61 


410 
8,988 
—3,578 


1,048 
6,237 
—5,190 


170 76 71 


4,025 
2,683 


10,618 10,223 
4,175 4,991 
(1948 =100) 
99 100 
87 92 


15,371 
5,824 


12,666 
7,195 


62 
80 


129 
88 


100 
100 


(Billions of U. S. Dollars: End of Year) 
2:2 2.3 24.3 23.4 22.6 


(Billions of U. S. Dollars: End of Year) 


23.3 


40 Domestic LoANs & INVESTMENTS 


43. 
13. 


50.é 123.5 
i. 90.5 


113. 
74. 


115.8 
69.2 


41 


Government 
Official Entities 
Business and Individuals... . 


Currency and Deposits 


50 
61 
52 
58 
54 


55 
56 


MONEY SUPPLY 


Deposit Money............ 


TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS * 
New York City 
Other Leading Cities 


Government Finance 


60 
61 
62 


63 

64 

65 

65a 
65b 
65c 
65d 
65e 
65f 
659 


DEFICIT (—) OR SURPLUS 


Expenditure 

FINANCING OF DEFICIT 
Net Borrowing: Dollars. . 
Use of Cash Balances 


DOLLAR DEBT 
Held by: Federal Reserve Banks 
Commercial Banks. . . 

Other Financial Firms 
Local Governments 
Corporations 
Individuals 
Others? 


Money and Capital Market 


70 
71 
72 


LONG-TERM GOv’T BOND YIELD. . 
MEDIUM-TERM Gov’T BOND YIELD» 
INDUSTRIAL BOND YIELD 


TREASURY BILL RATE° 
MARKET DISCOUNT RATE 
CALL MONEY RATE 


SHARE PRICEs (Industrial) 


Prices and Wages 


80 


81 
8&2 


WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 
Exports (Chain Linked) 
Imports (Chain Linked)..... 


95 


14. 


: 


52 
46 


60 
46 


83 CosT OF LIVING 
84 WAGEs (Hourly Earnings) 
Production, Employment, and Income 


INDUSTRIAL PRODUCTION 
AGRICULTURAL PRODUCTION 
FAO Index 


EMPLOYMENT (Manufacturing)... 


59 
74 
723 
69 


8. 
21. 


16. 


24. 
138. 


eocowa 


3 
6 
8.5 
2 
8 


(Billions of U. S. Dollars: 


wo 


— DO 
mo ona 
No oe com fo 


42. 48.6 
f 9.6 
85. 89.0 


15. 15.9 
A. 2.8 


13.9 16.1 
18.1 22.5 


a> > 


5.0 
28.0 


17.7 


102.3 
26.5 
75.8 
80.1 
25.6 


29.3 
34.4 


5. 
33. 


18. 


6.4 
40.2 


20.0 


113.5 
26.6 
86.9 
35.2 

2.3 


33.4 
49.9 


26. 
83. 
33. 

8. 


31. 


5 
7 
7 
1 
1 
E 
110.0 
7 
3 
8 
5 
2 
37.5 


113.8 
62.6 
6.9 
44.3 


22.6 


nd of Year) 


111.6 
26.1 
85.5 
85.8 

3.3 


37.1 
55.0 


(Billions of U. S. Dollars: Year Ending June 30) 


—2.70 —4.78 
7.00 9.22 
9.70 14.00 


ie 5.43 
—.74 
47.96 
2. 
19. 
10. 


2. 
11. 


le wa 


eas ae 

wor ounnt~ 
> Or me C69 DD 
Pd Pa Da Da Pt Pe De 


(Per Cent: 


2.05 
76 
2.95 
-10 
-44 
1.00 


(1948 =100: Average of Months) 
110 


62 


54 


54 
48 
61 
54 


51 
45 
58 
49 


65 84 
17 79 


2 8 


—45.02 
50.16 
95.18 


49.47 
—4.53 
237 .02 
21. 
84. 
$2.3 
5. 
Ze. 
58. 
8.9 


2.37 
Lae 
2.68 


.38 
44 
1.00 


94 


—18.20 6.60 
43.54 43.53 


61.74 36.93 


7.44 —19.39 
10.46 12.73 
243.97 228.92 
23. ‘ 
84. 

36. 


17. 
63. 


Average of Months) 


2.19 
Lee 
2.60 
.38 
61 
1.16 


2.26 
1.26 
2.67 


60 
87 
1.38 


98 


(1948 =100) 


66 
72 
66 
75 
76 


75 
79 


74 


81 
80 


92 


94 
91 
93 
92 


(1948 =100) 


106 


a 


89 97 
95 103 
93 


94 98 


8.87 
45.36 
36.50 


.28 
62 
.92 


100 
100 
100 
100 


100 
100 
100 


100 


859 
6 ,366 
—5,507 


67 


12,074 
6,696 


102 
98 


18.8 


120.3 
67.3 
7.8 
45.3 


18.8 


111.2 


92 
95 
99 
104 


92 
103 
97 


97 


1950 


920 
7,178 
—6,258 


80 


10,2381! 
8,962 


90 
119 


20.3 


127.0 
62.4 
9.7 
54.9 


90 
103 
100 
109 


104 
96 
93 


100 


1951 


24,399 24,563 22,820 22,873 


1,007 
7,784 


—6,777 


70 


15,030 
11,055 


115 
117 


(Per Cent of Labor Force) 
9.9 Le 3.9 3.6 
(Billions of U. 
103.8 182.7 


UNEMPLOYMENT (All Types) 14.3 19.0 14.6 3.4 5.5 5.0 3.0 


S. Dollars) 


NATIONAL INCOME....... 73.6 72.5 81.3 180.8 198.7 223.5 216.7 289.0 275.8 


i eR RR A RN 


* Monthly totals and 12-month averages. > Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tues- 
Page 116 day of month only. © Monthly data are unweighted averages of weekly tender. 4 Includes foreigners. 
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1951 


22 ,873 


1,007 
7,784 
—6,777 


70 


15,030 
11,055 


115 
117 


23.5 


132.9 





t Tues- 
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1950 ——— ee 


Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb 


(Millions of U. S. Dollars: End of Month) : 
22,461 22,162 21,927 21,900 21,861 21,872 21,852 21,986 22,164 22.294 22,579 22,873 23,055 23,377 10 












23,591 23,349 23,153 22,820 












788 884 880 920 897 952 948 925 949 969 973 981 930 954 S900 1,007 1,008 .... I 
7,570 7,754 7,424 7,178 7,107 7,144 7,111 7,040 7,082 7,274 7,162 7,860 7,398 7,653 7,679 7,784 7,742 .... 18 
—6,781 —6,871—6,544—6,258 -—6,210—6,192—6,163—6,114—6,082 —6,306 —6,189 —6,379 —6 ,468 —6 ,698 -6,699—6,777—6,709 .... 18 

(M llions of U. S. Dollars) 






8 8 7 6 5 6 6 6 6 5 7 6 7 6 5 OO euce ae 
















911 907 978 1,068 973 1,076 1,287 1,371 1,855 1,294 1,190 1,268 1,232 1,155 1,388 1,486 1,246 .... #1 

876 935 869 878 1,035 918 1,108 1,043 1,025 947 889 887 726 840 824 804 928 .... & 
(1948 =100) 

93 91 98 103 93 100 118 124 121 116 108 116 116 109 130 ie ae 






124 140 123 136 124 120 114 111 113 96 115 110 i are Jace ae 


















(Billions of U. S. Dollars: Last Wednesday of Month) 
19.4 19.2 19.6 20.3 21.6 21.9 22.6 2.9 28 2.8 2.1 @.1 23.5 23.6 23.2 23.56 23.8 22.6 ga 


(Billions of U.S. Dollars: End of Month) 







123.2 124.0 125.0 127.0 124.8 124.7 125.2 124.9 124.6 125.7 125.5 126.5 128.2 1380.0 131.4 132.9 132.3 40 
62.5 62.5 61.7 62.4 60.0 59.1 58.8 58.5 58.1 58.6 58.6 59.1 59.7 60.8 61.6 61.9 62.1 41 
9.2 9.2 9.2 3.7 9.7 9.7 9.8 9.8 9.7 9.8 9.9 9.8 9.8 9.9 10.0 10.1 10.2 42 
51.4 52.2 54.0 54.9 55.1 55.9 56.7 56.7 56.8 57.4 57.0 57.6 58.7 59.2 59.8 60.9 60.0 43 
19.0 19.0 19.8 20.0 132 BE HS 2.5 DO 6 6 NOE UNS BH BA BSE hb 
(Billions of U.S. Dollars: End of Month) 
112.6 114.0 115.5 118.2 116.2 115.2 118.4 114.1 114.4 114.7 115.8 116.7 117.4 120.¢ 122.1 124.4 128.4 50 
24.5 246 24.8 25.0 24.6 24.6 24.4 24.6 24.9 25.8 25.1 25.8 25.4 25.7 25.8 26.8 25.6 51 
88.1 89.4 90.7 93.2 91.6 90.6 89.0 89.5 89.5 89.0 90.7 91.4 92.0 95.0 96.3 98.1 97.8 52 
86.2 86.2 35.9 936.1 $6.1 86.1 986.2 36.8 9386.8 36.6 36.8 87.1 37.2 988.4 987.8 987.6 938.0 .... 6&8 
4.8 3.5 8.5 3.6 3.6 4.7 7.4 6.5 5.4 6.6 5.0 4.6 5.9 4.2 4.4 8.7 3.0 4.3 54 
46.4 48.2 41.2 53.2 47.6 38.9 58.1 44.8 42.8 49.4 41.7 39.0 41.7 45.3 42.5 55.2 55 
65.3 66.5 64.9 73.3 78.2 62.2 75.9 68.2 68.4 72.2 64.8 67.4 66.9 72.5 67.7 76.0 56 
(Billions of U. S. Dollars) 

1.66 —.91 .06 .48 1.25 1.85 4.27 -—1.19 —1.01 2.14 —1.99 -97 1.69 —2.96 —1.35 2 —-% .... @ 
4.86 2.42 3.48 4.48 4.69 4.87 8.49 2.96 4.14 7.86 2.85 4.59 6.55 2.85 4.29 5.64 5.18 .... Gl 
4.00 $.44 3.62 4.22 4.14 6.16 65.22 4.84 6.86 4.86 6.80 5.66 5.@ 6.47 .... @ 




















‘ ‘ —.89 -—1.04 —.43 -1.08 -—.438 -—.17 —.57 .25 .44 ‘ .90 . ee 
—.32 1. 36 01 —.09 —.22 —.93 —3.19 1.61 1.17 -—1.57 1.74 .52 -1.82 2.04 125 33 ee «iar 
221.29 220.96 220.82 220.42 219.41 219.0] 217. ° 217.57 217. “ 216.92 217.25 217.78 217.97 218.92 219.98 219.73 219.67 .... 65 
19.6 19.8 19.7 20.8 21.5 21.9 22.9 22.7 22.5 2.0 2.1 2.1 2.7 26 2.2 2.8 ; .... 65a 
62.2 62.2 61.5 61.8 59.9 58.9 57.8 58.4 57.8 58.4 68.7 58.8 59.4 60.6 61.2 61.4 ..... .... 656 
80.6 30.2 29.8 29.5 20.8 23.0 28.4 27.8 27.6 237.2 27.1 2.8 26.8 26.6 064 %.1 a cane 
9.0 9.0 9.1 8.8 8.9 9.0 9.1 9.2 9.3 9.4 9.4 9.5 9.4 9.5 9.5 9.5 65d 
19.5 19.9 20.2 19.9 20.8 2.8 21.8 21.0 21.8 2.2 2.38 21.1 @8 21.2 21.4 %.8 65e 
66.8 66.6 66.5 66.0 65.7 65.6 65.1 65.2 65.4 65.2 65.1 65.0 64.6 64.6 64.6 64.6 65f 
02.7 WT Te WT 11.0 Psi MTF WS ISD 6UIOSDlURSlUS lUCUGLSR CUS UCU OGL 659 
(Per Cent: Average of Daily Quotations) 
2.86 2.88 2.88 2.389 2.89 2.40 2.47 2.66 2.68 2.65 2.68 2.57 2.56 2.61 2.66 2.70 2.74 2.71 70 
1.62 1.62 1.62 1.66 1.70 1.70 1.89 2.02 2.02 2.04 1.95 1.91 1.98 2.05 2.04 2.08 2.06 2.10 71! 
2.00 2.7 2.70 2.7 2.69 2.69 2.81 2.89 2.90 2.96 2.97 2.92 2.89 2.938 2.97 3.00 3.00 72 
1.32 1.88 1.386 1.87 1.89 1.89 1.42 1.62 1.58 1.50 1.59 1.64 1.65 1.61 1.61 1.78 1.69 1.57 79 
Lae 6k CURSO 1.44 1.8 1.42 1.4 1.08 1.628 1.42 1.642 1.40 1.4 1.@ 1.0 1.7% 1.% 7 
1.62 1.62 1.62 1.62 1.62 2.00 2.00 2.00 2.26 2.26 2.25 2.25 2.26 2.25 2.26 23.28 2.44 2.88 % 
ae =100: Average of Wednesday Quotations) 
125 131 129 131 140 145 141 143 145 143 152 157 155 148 152 156 152 76 






(1948 =100) 
110 112 112 111 111 110 109 109 109 109 109 109 108 107 80 





103 105 107 













92 94 94 98 98 101 102 105 106 106 104 104 101 101 102 |. Aare ome Can 
109 112 115 117 123 125 128 131 133 136 134 133 131 128 127 nee kas a 
102 102 103 104 106 107 107 107 108 108 108 108 109 109 110 110 110 109 83 
110 234 112 114 115 116 116 117 117 118 118 118 119 120 120 121 121 122 8% 

(1948 =100) 
110 112 112 114 115 115 116 116 116 116 111 113 114 114 114 114 114 114 90 
141 120 104 97 78 79 82 86 106 117 129 153 126 112 ee ¢een. 



















103 104 104 "105 102 103 104 104 10 05 105 105 106 106 106 106 108 104 —— 
(Per Cent of Labor F ~—e 
8.7 3.0 8.5 3.6 4.1 3.9 3.4 2.8 2.6 8.1 2.9 2.5 2.5 2.5 2.9 3.7 3.3 —a 
(Billions of U. S. Dollars) * 
——>» 260.1<———- ——»> 269.4<——-—-. _. ——_> 274.3 << > 278.0<———-  ——_> 281.2<——-__....... .... 96 





LL 


' Beginning July including shipments under Mutual Defense Assistance Program. * Excludes negative yield for 4 months. 
*1935/39.  ¢ Annual rates seasonally adjusted. Page 117 












Uruguay 


1938 1939 


Exchange Rates 
SELLING RATES 


BuYING RATES 
Official Basic. 
Special I....... 
Special II 


Gold and Foreign Assets 


Gold 
Foreign Exchange (Net)..... 
DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks..... 
Business and Individuals... . 
Foreign Transactions 
VALUE OF TRADE 
v0 
v1 OR cc wks bemweeee 
VOLUME OF EXPORTS 
22 Meat...... 
23 Wool pe 
Assets of the Bank of the Republic 
$0 FOREIGN ASSETS 
$1 Domestic LOANS & INVESTMENTS. 
$2 Government.... - 
83 Official Entities.......:..... 
$4 Business and Individuals. ... 
85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS. 


Currency and Deposits 


MONEY SUPPLY 
Currency i 
Deposit Money (Gross)... . 
TIME DEPOSITs. . 
BANK DEBITS * 


Money and Capital Market 

70 GOVERNMENT BOND YIELD. 
Prices 

80 Export Goops: Wool. 

81 Cost oF LIVING (Montevideo)... 


Production 


90 AGRICULTURAL PRODUCTION (FAO) 105 
91 W 81 


* Monthly totals and 12-month averages. 
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144.3 
159.3 


INTERNATIONAL FINANCIAL STATISTICS 
1940 1941 ‘y 1945 1946 1947 1948 1949 1950 1951 


(Pesos per U. S. Dollar: End of Year) 
.899 1.899 1.899 1.899 1.899 1.899 
.530 1.900 1.900 1.900 1.900 2.38 


.519 1.519 1.519 


(Millions of U.S. Dollars: End of Year) 
95 111 252 291 255 241 
90 100 195 200 1.5 164 
5 11 57 92 d1 77 
4 4 13 17 333 39 


(Millions of U.S. Dollars) 
66.4 70.8 122.0 152.8 162.5 178.1 
54.9 63.1 93.7 147.4 215.3 199.7 
(1948 =100) 

167 162 85 121 50 100 
100 80 136 109 122 100 
(Millions of Pesos: End of Year) 

168.5 382.7 442.4 387.2 366.1 
159.4 138.2 171. 249.8 332.7 
31.6 46.1 34.i 46. 58.8 73.6 
28.4 12.0 3. . 22.2 27.6 
99.3 101.3 100. 123. 168.7 2381.5 
4.3 4.3 i 17.4 18.6 


7 
‘ 


(Millions of Pesos: Average of Daily Data in December) 
139.9 


153.5 215.2 270.9 315.8 350.6 
(Millions of Pesos: Approximately End of Year) 
q | 0 438.0 492.8 502.8 561.6 
146.8 176.3 202.2 230.9 
316.5 300.6 330.7 
342.0 392.1 424.2 461.5 
bean 173.5 237 .3 297.0 318.7 
(Per Cent: Average of Months) 
5.33 5.03 4.96 5.09 5.17 
(1948 =100) 
52 57 68 
77 85 98 
(1948 100) 
tr 104 94 
122 122 104 


= | 6 
.0 4 201.2 
-4 cm 





TATISTICS 


ie, 


1951 


1.90 
2.45 
2.40 


VOLUME V, NUMBER 38, MARCH, 1952 


May 


f ave per U. 
-90 


‘15 
2.08 


.519 


.78 


2.45 
2.03 


.519 


June July 


Aug 


: End of Month) 
1.90 1.90 1.90 


2.45 2.45 
2.31 2.38 


519 1.519 


9 Kg 
a Be 
> 
“ 


Ms 


1.519 1 , 1 
; ° . ; 1.78 ‘ -738 1.78 Be 
2.35 , ‘ 35 2.85 2.85 2.85 2.85 2.85 2.85 2.35 .2.35 
(Millions of U. S. Dollars: End of Month) 
320 304 289 284 271 
295 295 293 280 270 
26 9 —3 4 2 
82 74 75 83 
26 25 21 25 
56 50 54 58 


(Millions of U. S. Dollars) 
19.9 17.0 18.8 17.5 
28.5 23.8 26.0 29.3 
(1948 =100) 
69 127 194 280 278 
126 53 51 12 4 
(Millions of Pesos: End of Month) 
461.8 439.6 431.1 404.7 387. 
446.6 453.3 463.9 480.0 483. 
143.0 146. 147.5 145.7 145.5 146.0 - 
84.7 30. 27.4 27.8 29.9 29.8 
2 2 309.7 
8 


498 .6 
449.6 441. 


rH orld on 


271.9 264.7 271.8 280.2 288.5 304. 
16.9 12.8 18:3 18. 16.2 15.9 16.6 


(Millions of Pesos: Average of Daily Data) 
472.8 483.9 496.9 508.1 526.5 540.5 546.9 


(Millions of Pesos: Approximately End of Month) 


792.8 790.6 793.2 772.0 767.6 754.6 746.7 
310.6 302.1 307.8 304.7 309.0 301.9 298.4 
482.2 488.5 485.4 467.3 458.6 452.7 448.3 


613.6 619.9 624. 636.9 645.6 654.0 661.4 

464.3 458.5 492.2 452.0 452.6 424.7 429.5 
(Per Cent: Average of Daily Quotations) 

5.40 5.82 5.26 65.28 5.381 5.29 5.82 


(1948 =100) 
ae ee ee eee 
105 114 115 115 115 


' Beginning September 16. * Beginning October 6. * September 30. * 1935/39. * Includes gold. 
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Venezuela 






Exchange Rates 
SELLING RatTEs 














em 
a 
— 
© 
© 


BuyYING RATES 
RE Ca Bare i ke y 
Official....... 


$ 

4 

5 Petroleum: Marginal.... 
6 ; 

7 

8 

















ae 
Cacao, Unwashed Coffee 
Washed Coffee......... 
Gold and Foreign Assets 
Canrmmat, BANK...............% 


















11 Gold 


OTHER BANKS... 
14a Gol d. 


146 


16 


Government 


Business and Individuals 


Foreign Transactions 


Foreign Exchange.......... 
TREASURY: Gold 


DOLLAR EXCHANGE IN U.S. BANKS 


and Banks. . 


VALUE OF TRADE (In Bolfvares) 


20 Exports 


21 Imports, ER icccss 


22 
23 


Exports. ... 


VALUE OF TRADE (In Dollars) 


Imports, f.o.b. 


Assets of the Central Bank 


$0 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 


$1 Official Entities. . 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 FOREIGN ASSETS‘ 


41 Domestic Loans & INVESTMENTS 


42 Government............... 
43 Business and Individuals .... 
ee CER net swa'a aise isco 


Currency and Deposits 


50 MONEY SUPPLY. 
51 Currency... 
52 


63 TIME DEPOSITs. 


Deposit Money....... 


64 GOVERNMENT DEPOsITs......... 
55 BANK CLEARINGS * 


Government Finance 


60 DEFICIT (—) OR SURPLUS 


61 Revenue... 
Expenditure 


FINANCING OF DEFICIT 


63 Net Borrowing: Bolfvares.. . 
64 Use of Cash Balances....... 
65 Monetary _— etaaeins 


66 BoLivAR DEBT.. 
Money and Capital 


Market 


70 SHARE PRICEs (Industrial)....... 


Prices 


80 WHOLESALE PRICEs (All Goods) ». 


82 


81 Home Produced Goods. 
Import Goods... , 


83 RETAIL PRICES (Food) >... eee 


Production 
90 PETROLEUM..... 
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ce 


.19' 
.35 


25 
09! 


598 


3 


1 


1 
1 


1 


04 


83 
89 


82 
34 
34 
78 


263 


1 
1 


—31 


253. 
285. 


57 
06 


8.19 
3.22 


3.12 
3.09 


313.0 


.19 
25 


wc 


15 
.09 


co co 


3.09 


59 
54 
5 


59 
aa 


510 
826 


5 
102 


179 
151 


1 
150 
76 


311 
182 
129 
80 
20 


—20.7 
340.7 
361.4 


1937 1938 1939 1940 1941 *! 


INTERNATIONAL FINANCIAL STATISTICcs 


1945 1946 1947 1948 

(Bolivares per U. S. Dollar: End of Year) 

3.19. 3.35" 

— 3176 § 8.85 8.85 8.85 8.35 
3.09 = 8.32 .3.32 8.82 3.82 
— —_ 3.02 3.03 3.03 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
—_ 4.30 4.25 4.25 4.25 4.25 
_ 4.60° 4.80 4.80 4.80 4.80 

(Millions of U. S. Dollars: End of Year) 
31 54 190 216 216 345 
29 41 169 182 182 290 
2 13 21 34 34 55 
— —_ 33 33 33 33 
35 19 17 19 19 
24 lz 15 12 12 12 
10 2 3 5 7 7 
66 68 242 266 268 397 

25 


21 


487 
811 


157 
98 


| 


106 
173 
16 
157 
81 


342 
181 
161 
33 
16 


I 50 


74 


78 


(Millions of Bolivares) 


122 


718 1,113 1,623 2,168 $8,484 
288 604 986 1,870 2,300 

(Millions of U. S. Dollars) 

230 355 515 692 1,114 

88 180 294 558 686 

(Millions of Bolivares: End of Year) 
165 596 673 680 1,084 
_- 5 — 1 41 
5 5 28 84 — 
(Millions of Bolivares: End of Year) 

43 57 53 59 59 

177 339 450 502 618 

— 5 4 5 3 

177 334 446 497 615 

129 189 213 172 239 
(Millions of Bolivares: End of Year) 

345 775 1,000 1,097 1,380 

194 406 524 620 780 

151 369 476 477 600 

35 60 77 93 120 

27 129 $1 16 147 

246 366 487 642 

‘(Millions of Bolivares: Year Ending June 30) 

.4 125.8 -—48.0 9.1 131.7 
345.7 613.1 702.3 1,073.2 1,558.6 
845.3 487.3 750.2 1,064.1 1,426.9 
—2.0 —.4 6.5 — —8.0 

1.6 —126.4 38.6 —31.2 —123.7 

— 1.0 Zo 22.1 — 

1.0 24.6 31.0 31.0 23.0 
(1948 =100: Average of Months) 
57 88 91 97 100 
(1948 =100) 

60 78 79 90 100 

64 79 83 92 100 

62 83 82 91 100 

49 68 72 83 100 

(1948 =100) 
48 66 79 89 100 





b Caracas, 












1949 


mR COCS CO 
So 
ce 


3,360 
2,241 


1,073 
669 


1,263 





1950 


3.35 3.35 
3.32 3.32 
3.05 3.05 
3.09 3.09 
4.25 4.25 
4.80 4.80 
340 373 
340 373 
1 ‘ci 
33 - 
19 18 
12 13 

7 5 
392 391 
85 72 
33 27 





3,889 
1,798 
1,248 
537 
1,042 1,142 
60 67 
57 55 
813 889 
3 1 
811 888 
280 385 
1,575 1,647 
786 818 
790 829 
157 199 
15 89 
680 727 
—40.84 —22.8 


1,889.04 2,111.6 
1,929.84 2,134.4 


—7.7 


awe 22.8 
3.8 — 
14.7 14.7 
101 102 
95 100 
99 104 
80 90 
97 99 


i a mR TT 


* Monthly totals and 12-month averages. 


1951 


rISTICg 


ar a 


ny 


1951 


- COC co 
onoo wo 
Ooowono ro 
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May 


June 


July 


Aug 


(Bolivares per U. S. Votiar: End cf Month) 


3.35 


eo 
bo 


1] 
to 
ce 
Cw 
bo 


mR CC 
once 
ouwovw 
mmc CO 
once 
ouwou 
ones 


i hm GO CO 
oocor 


(Millions of U. 


374 
372 


3.35 


4.80 


374 
373 
1 


3.35 


373 
373 
1 


S. :. Dollars: 


3.35 


ww 
ew 
bho 


we Wh CO CO 
woNmNoeoe 
oourccr 


373 
373 
1 


3.35 


373 





— 
“no 


oo 
to- = 


Co 
a 


384 
205 


123 
61 


394 
81 
33 
48 


360 
205 


(Millions of L 


115 
61 


19 
13 
6 
392 
87 
39 
48 


391 
202 


125 


60 


19 
13 
391 
76 
26 
49 


176 


117 
53 


(Millions of ree 
366 


1, S. Dollars) 


12: 


3.35 


End of Month ) 


Venezuela 


w 
Ww 
bo 


aonoeo 
oucooc 


im me CO CO 


5h 
I~] 
20 


w 


hm hm CO CO 


wo 
ho 
w 
w 
tho 


once 
oorcc 


we mm 00 09 
ones 
ouwsu 








(Millions of Bolivares: End of Month) 


1,141 


45 


(Millions of Boltvares: 


54 
844 
3 
842 
288 


1,142 
74 

62 
858 

3 

856 
274 


1,141 


74 


58 
878 
3 
875 
276 


1,142 
79 


57 
885 


882 
245 


1,142 
86 

55 
880 


878 
280 


1,143 


74 


End of Month) 


58 
874 
1 
873 
303 


(Millions of Bolivares: End of Month) 


,591 
742 
849 
164 

61 
746 


1,497 
735 
762 
166 
156 
798 


1,453 
720 
733 
175 
255 
775 


1,403 
725 
679 
174 
307 
689 


1,431 
714 
717 
175 
216 
730 


1,460 


— ee | 
CIN do oreo 


eo 
DO © 


(Millions of Bolivares) 
—92.0 90.2 97.1 61.5 —92.3-1! 
109.7 276.1 272.6 211.7 117.3 
201.6 184.9 175.4 150.2 209.6 


92.0 —90.2 -97.1 —61.5 


14.7 14.7 14.7 14.7 14.7 


(1948 =100: End of Month Quotations) 
104 99 102 101 101 


(1948 =100) 


100 
105 
94 


97 


127 


100 
104 
94 


98 


124 


'‘ Beginning April 27; prior to this date selling 3.92, buying 3.90. 


are not adjusted to exclude debt operations. 


101 
107 
93 


100 


101 
106 
91 


104 


(1948 =100) 


129 


125 


102 
106 
88 


101 


130 


2 Reginning July 24. 


3 Beginning July 22. 


4 Data for 1950 
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Yugoslavia 











Exchange Rates 
1 OFFICIAL EXCHANGE RATE... 


Gold and Foreign Assets 







12 Business and Individuals 





Foreign Transactions 

VALUE OF TRADE 
20 esas eal 
21 Imports, c.i.f. .... 


Assets of the National Bank 









$1 Government. 
$2 Economic Activities 






Currency and Deposits 


50 MONEY SUPPLY....... 
51 Currency.... 
52 Deposit Money 


53 TIME DEPOSITS......... 
5&4 GOVERNMENT DEPOSITS... 


Production and National Income 


AGRICULTURAL PRODUCTION 
90 FAO Index......... 
















91 NATIONAL INCOME... 





$30 Domestic LOANS & INVESTMENTS 48.65 69.75 






1947 1948 1949 1950 


... 50.00 50.00 50.00 50.00 


INTERNATIONAL FINANCIAL STATISTIC3 yo UM! 





—1951-—___—_-—— 


Apr May June July Aug’ Sept Oct Nov 





(Dinars per U.S. Dollar) 
50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 


(Millions of U. S. Dollars: End of Year or Month) 


10 DoLLAR EXCHANGE IN U.S. BANKS 12.15 19.93 7.56 13.21 
11 Government and Banks... sabes as sea 


12.22 
1.00 


8.64 15.11 9.61 7.93 
3 5.72 12. 


-41 90.01 


"90 84.41 


67.96 83.42 90.99 81.95 
38.46 44.19 45.89 41.68 
2.44 1.99 2.20 2.44 
9.25 18.17 16.31 21.88 


85 100 103 


191 228 











reported by all U. S. banks. 





dinars) : 


Exports, (f.0.b.) 
Imports, (c.i.f.).. 

rade balance 
Nonmonetary gold. 
Foreign travel 
Transportation 
Investment income... . 
Other services 


Total goods and services 


Private donations 

Private capital movements 

Reparations, other donations 

Amortization, other repayments 

Gold subscriptions: IMF, IBRD 

Other long-term capital move- 
ments > 


a 


















Errors and omissions 
Surplus or Deficit (—).. 


COMPENSATORY OFFICIAL FINANCING 
U.S., UNRRA, UNICEF grants 
Official loans ae 
Payments, clearing agreements 
Use of IMF resources... 7 
Other short-term balances: 

Due abroad 

Foreign exchange assets 
Monetary gold...... 


CEC s tcaie aka 


: Preliminary. 
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GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Yugoslav 


1946 1947 1948 1949 1950: 





2,851 8,637 16,075 9,596 7,989 
—13,423 —13,973 —18,899 —16,647 —13,635 
—10,572 —5,836 —2,824 —7,051 —5,646 

6 











31 5 60 82 

—13 —14 —22 —83 —56 
—51 —659 135 647 640 
= : —124 —128 

—6 —T2 —230 —198 —211 


—10,606 —5,450 —2,876 —6,749 —5,319 
766 1,830 885 a 728 
8 


14 5 102 28 — 
242 «1,749 2,620 787 737 

. ei ; 446 —210 

_ —30 _ —894 _ 

7 —1,587 —1,801 —169 —96 
1,029 1,647 1,706 1,652 1,159 
—473 —701 —207 291 —1,276 


—10,050 —4,604 —1,377 —4,806 —5,436 


11,000 $8,150 229 295 475 


_ — _ 398 2,653 
—771 523 526 956 1,143 
—_ _ _— 450 —_ 
188 —25 761 426 1,740 
—322 990 —2,260 1,597 —482 
—45 —84 2,131 684 —93 

















10,050 4,604 1,377 4,806 5,436 


Value of Trade: Exports of home-produced goods and imports for 
home use. Monthly import data cover commercial trade only. 


6.44 9.16 6.50 4.16 4.16 5.28 4.03 8.20 
550 8.20 5.60 3.38 3.25 4.88 3.18 7.49 


.94 .96 .91 .78 91 + .90 .90 .71 
(Billions of Dinars) 
2. 00 < a .73 .59 
2.57? < > 4.87 <——— 


(Billions of Dinars: End of Year or Month) 

123.43 129.95 131.31 131.88 138.50 141.42 146.98 152.5 
4.97 4.84 4.15 3.63 5.95 6.10 4.99 2.30 
118.49 125.11 127.16 128.25 132.56 135.32 141.99 145.: 

(Billions of Dinars: End of Year or Month) 

115.99 119.32 129.15 138.43 147.52 122.27 1380.94 134.84 
38.25 37.25 37.38 38.29 38.89 40.01 38.63 39.64 
77.74 82.07 91.77 100.14 108.62 82.26 92.31 95.20 


2.46 2.44 2.438 2.438 2.41 2.387 2.85 2.36 
26.58 24.90 14.94 8.17 6.37 6.82 6.24 7.98 


(1948 =100) 


(Billions of Dinars) 





Dec 





50.00! 4 


7.13 10 
6.32 11 
.80 If 


90 


91 





1947 and 1948 totals are exclusive of all or part of trade with Albania, 
Total Value of Distribution of Trade by Country and Commodity: 


Per Cent of Total Exports Per Cent of Tota! Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Germany . 2 2 6 i. 32 4 7, & 
Austria . 14 6 11 10 Czechoslovakia.... 11 18 6 — 
Italy 9 8 10 12 ~=Austria.. Cy 5 9 1 
Belgium-Luxem- | Sa 8 ll 12 il 
bourg 8 2 2 8 United Kingdom.. 8 5 18 18 
Czechoslovakia 8 16 4 — United States..... 6 3 9 21 
United Kingdom 7 6 9 19 Belgium-Luxem- 
United States 5 3 8 13 rs ag a seats 2 5 5 2 
Hungary Senha a 9 3 — #£Netherlands...... 1 1 9 8 
Netherlands. . 2 6 7 i. 1 7 2— 
Poland sn, Se 8 BD ~~ PBB. dccesves — til 2- 
U.S.S.R ; .o)=616 56 — 
1937 1948 1949 1950 1937 1948 1949 1950 
Agricultural Prod.. 61 50 33 31 Textiles..... . 86 26 26 27 
Wood 16 23 $34 $83 #Mach.&Vehicles.. 15 23 } 88 40 
Ores, Metals & Mfrs. . 15 19 22 Metals and Mfrs.. 14 16 
Textiles 3 8 a”. | ee 13 ii 9 9 
| ee ee 6 9 10 9 


CURRENCY AND DEposITs: Currency: Total circulation. Deposit Money: 
Demand deposits of business and indivi uals with the National Bank. 
Time Deposits: With the National Bank and other credit insti- 
tutions. Government Deposits: Demand deposits and other-credit 


balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 


discontinued the use of a uniform interest rate and applied rates 


varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 


For long-term credits to agricultural cooperatives 1 


per cent; to 


other cooperatives, state organizations, and enterprises 2 per cent: 


and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO in- 


dex for the period 1934/1938 is 108 on 194% base. 
come: At factor cost: 1937, 44 billion dinars. 


i lt TT 


' Effective January 1, 1952: 300 dinars per U. S. dollar. * January through June: 10.39. 
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ARGENTINA 


fxCHANGE RATES: Effective February 20, 1952, exchange proceeds of 


cheese, butter, and casein are sold 60 per cent at the rate of 7.50 
pesos per U. S. dollar, and 40 per cent at the free market rate. Pre- 
viously all proceeds of these exports were sold at the rate of 7.50 
pesos per U.S. dollar. On February 28, 1952, the rate of 7.50 pesos 
per U. S. dollar was made applicable to exchange proceeds of frozen 
and canned meat exports to which the rate of 5.00 pesos had pre- 
viously applied. All other transactions continue to be conducted 
at the following rates which have been in effect since August 29, 
1950: 


Rates 





pesos per U.S. dollar) Use 
5.00 Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 
7.50 Preferential exports and basic imports. 
Free Specified exports not readily marketable abroad and non- 


essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


(0LD AND FOREIGN AssETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. X Foreign 
exchange data are ‘“‘net’”’ 1937 and 1939 through 1941. Total: Data 
for 1937 through 1941 represent gold and “‘net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U.S. dollars at the implicit 1947 rate. Beginning 1949 data are 
estimated from trade returns of principal trading partners. _ Distri- 
bution of Total Value of Trade (in pesos) by country and by com- 
modity: 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom.. 21 13 16 12 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 29 28 23 18 


United States 13 10 il 20 United States ~ 37 15 16 
Germany 7 2 4 5 Germany 1 —- — 2 
Italy 9 9 Italy.. 6 9 16 7 
Brazil 6 § ll 8 Brazil 6 8 8 10 
France 4 4 5 7 France 4 2 10 14 


1937 1948 1949 1950 
Wheat and Corn 47 40 29 17 


1937 1948 1949 1950 
TextileFibers&Mfrs.23 11 19 12 


Meats 14 12 20 11 Iron, Steel & Mill 
Oilseeds and Prod.. 12 8 8 17 Products....... 15 13 16 15 
Wool 7 7 9 16 =Mach.&Vehicles.. 13 29 22 20 


Hides and Skins 6 8 13 13 Fuels & Lubricants. 9 11 11 12 


Foodstuffs. 9 4 3 6 
Chemicals and 

Pharmaceuticals. 6 6 4 7 
Lumber & Sawmill 

Products....... 5 7 8 


Volume of Exports: In thousand metric tons in 1948: Wheat, 2,149; 
Corn, 2,521; Wool, 208. Balance of Payments (in millions of 
Argentine pesos) : 


























1946 1947 1948 1949 1950 

Exports (f.0.b.).. ua 3,947 5,421 5,463 4,669 5,838 
Imports (c.i.f.) —2,268 -—5,321 -—5,341 -—5,363 —5,227 
Trade balance 1,679 100 122 —694 611 
Transportation . 231 249 183 164 103 
Investment income... . —451 —276 —34 —49 -14 
Government..... ‘ ; ' — 60 —117 —125 ~ 168 —119 
Other services ?... ; hae 29 — 64 36 57 —20 
Total goods and services. . 1,428 —98 182 — 690 561 
Private capital. .... Peer — 329 —134 19 57 35 
Errors and omissions. es —87 — 380 —2 443 97 
Surplus or Deficit (—).. 1,012 —612 199 —190 693 


COMPENSATORY OFFICIAL FINANCING 

















Debt repatriation ; 773 —377 —2,071 —13 _ 

Net foreign exchange. ; —743 —1,577 1,276 425 — 693 

Monetary gold ; 504 2,566 596 — 222 _— 
Total a cess 1,012 612 —199 190 —693 


1 Including non-monetary gold. *Including private donations. 


A 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introducedsin Argentina 
anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 

The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’”’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘“‘miscellaneous assets” and “‘obliga- 
tions.” 


ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Do- 
mestic Loans and Investments: Government: In millions of pesos, 
for the years 1937 through 1939, 12.2, 6.3 and .1. For explanation 
of the Other Banks data beginning May 1946, see the note immedi- 
ately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 
the note on the “Assets of the Central Bank.” Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 


average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 314 and 4 per cent bonds from July 14, 1944; £ of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bon Is prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMEN:, AND INCOME: Production: In thousands of 


metric tons in 1948: Wheat, 5,220; Corn, 3,450; Linseed, 433; 
Wool (in grease), 190. National Income: At factor cost, adjusted 
for international comparison by deducting from Domestic Gross 
National Product depreciation allowances (10%), indirect taxes less 
subsidies, and interest and dividends payable abroad. 














I in ca cdnsetueensawedeuneenaleds 2.36 2.61 $3.77 $3.61 
Mining, Manufacturing.................+0005 1.71 1.85 $3.23 8.46 
Mt a diaews thas eeaw en eeadenesdaucs ‘ 1.92 1.97 $.10 $3.30 
ILS. bcc cauceuessucdeseduceeeaenee .80 .83 1.11 1.36 
ER err errr rere 2.08 2.14 3.09 3.38 

askcncdeed wcckrnse aenk eaneed 8.86 9.29 14.30 16.06 
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A INTERNATIONAL FINANCIAL STATISTicy 


revised and banks in the Territories of Papua and New Guinea wer 
included. Domestic Loans and Investments: Government: Includes 
municipal securities and some foreign government securities from 


AUSTRALIA 


GOLD AND FoREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 
port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom... 50 42 39 33 United Kingdom 44 50 52 48 
United States 7 6 15 United States 15 10 10 
Japan ‘ 3 


Indonesia 7 3 { 
Belgium-Luxemb’g. 6 Canada 7 3 2 
France i g s Japan 5 — 1 
Italy § ‘ 5 India 3 6 5 
India 5 5 2 


1949 1950 1951 1937 1949 1950 1951 


1937 
2 43 #5 55 Mach. & Vehicles.. 22 24 32 27 
3 


Wool 4 
Wheat 1 12 Piece Goods 11 14 10 10 
Wheat Flour 5 Other Textile Mfrs. 9 10 7 7 
Dairy Products Petroleum & Prod. 8 8 9 9 


Meats 7 5 ‘ Paper 5 4 2 3 


3 
4 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 


Fiscal Years Ended June 30 Calendar Years 
1948 1949 1950 1949 1950 





o 


Exports (f.o.b. 404.0 528.8 600 .{ 
Imports (f.o.b. 337.4 —414.4 —537 

Trade balance 6. 114.4 62 
Nonmonetary gold $ 9.2 12 
Transportation f —19.4 — 37 
Investment income 2.3 —39.6 — 40 
Government 5 —11.8 —8 
Other services 9.3 —10.9 —18 


COO, & N&O 


Total goods & services d 41.9 — 29 


an 


Private donations 1. 
Direct & portfolio investment 36.4 33 .§ 10 
Errors and omissions ? 50. : 180 
UNRRA and postwar relief 2.5 : —2 
Capital transactions of J. O ¢ s 

Liabilities to foreign banks and 

governments 
Other special official financing 


Ca) 





-~ 
a 
AI) OA wom 


Total 71.8 
Surplus or Deficit (—). 84.8 


COMPENSATORY OFFICIAL FINANCING 
Gifts to U. K. 
Loans less repayments 
British government securities. 
Wool credits 
Use of IMF resources 
Liabilities to foreign govern- 
ments and banks 8 
Foreign exchange assets -77.7 147.0 —151. -119 — 168 
Monetary gold 2.9 - — .5 — -- 


Total -84.8 -—200.4 —217.1 — 160 — 189 


‘Incomplete. Final figure will probably be close to £A 70.0 million. * Believed 
to refer mainly to private capital movements. *The large movements in this 
item in 1949 and 1950 appear to be predominantly speculative and have therefore 
been classified as non-compensatory. ‘Included with foreign exchange. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 


1937 through 1944. Non-Government: Prior to 1945 also include 
“bills receivable and all other assets.” Cash: Currency holdings 
and deposits (including ‘Special Account Deposits’’) with the 
Commonwealth Bank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur. 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. X Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve- 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds maturing in 10 years or more, or in 5 years 
or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound and loans issued prior to 1940 are taxable 
at 1930 rates. Treasury Bill Tap Rate: .75 per cent since May 1, 
1949. Trading Banks’ Rates: Overdraft rate and discount rate 
on 3-month bills were 4.25-4.50 per cent since January 1, 1947. 
Previous changes in these rates have been as follows: 


Treasury Bill Trading Banks’ 
Date Established Tap Rate Rates 
(per cent) 
1935—January 1 _ 1.75 
1936—October 1... ae 4.50-5.75 
1940—May 1 ; ee 1.50 
1942—January 1 ; ’ 4.50-5.625 
March 1 Swe 4.50-5.00 
1943—-November 1 5 .25 
1944—August 1 aie aioe 4.25-4.75 
1945—March 1 y ; .00 
1947—January 1 ‘ 4.25-4.50 
ek Pree .75 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base July 1936 /June 1939 =100. Based on quotations 
in Sydney. 


PRICES AND WAGES. Wholesale Prices: Indexes computed by the Com- 


monwealth Bank. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Import-Type Goods: Largely domi- 
nated by the price quotations of petroleum, tobacco, timber, and 
tea. Prices in Australian pounds per metric ton in 1948: Wool 
(greasy), 363; Wheat, 34.29; Butter, 269. Unit Value: Indexes 
computed by the Commonweal.h Statistician. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, an 
trapping. Production: In thousands of metric tons in 1948: Wool 
(in grease), 510; Wheat, 5,945; Meat, 962. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor -_ 
adjusted for international comparison by deducting net interest an 


a LT TTT TT, 
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dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 

1939 1947 1948 1949 1950 1951 
Personal consumption....... Bf 1,052 1,267 1,470 1,676 2,156 
Gov't current expenditure'.. 5 178 143 184 218 281 
Gross public dom. investment?, 78 100 137 206 293 
Gross private dom. investment 3: 317 464 408 622 719 
Net foreign investment *..... —8 45 68 2 144 


921 1,617 2,019 2,267 2,724 3,593 


‘Including cost of exports financed by official gifts, net of reparations receipts. 
Excludes maintenance expenditure for public enterprises and expenditure for war 
and defense. Net interest and dividends payable abroad not deducted. 





National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds): 
1939 1947 1948 1949 1950 1951 
Wages, salaries, ete.'. . aK 770 901 1,054 1,193 1,497 
Corporate income..... 163 194 220 265 355 
Surplus of Gov't business 33 26 22 12 5 —1 
Farm income. . . 171 357 332 485 809 
Income of unincorporated busi- 
ness, professions, etc... ; ‘ 137 175 210 240 320 
Net rent and interest 7 92 96 103 109 114 121 





Total ee 779 1,363 , 752 1,937 2,302 3,101 


1 Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


AUSTRIA 


EXCHANGE RATEs: Since October 5, 1950 all export and import trans- 
actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,630. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 

Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948! 1949 1950 

8 16 Germany. oon ae 10 12 17 
18 13. Czechoslovakia.... 11 12 6 4 

Hungary ‘ 3 2 

Yugoslavia. . 

Rumania 

United States 

Italy.. 

Poland. 

United Kingdom 

Switzerland....... 1 


Germany . 15 
Italy 14: 
Hungary 
Czechoslovakia 
Rumania 

Yugoslavia 

United Kingdom 
Switzerland. 

United States 
Netherlands. . 

Trieste. . 


_ 


_ 
Newent wOe-1n 


1937 1948 1949 1950 1937 1948 1949 1950 


Iron, Steel & Mfrs.. 15 27 26 20 Grains iedawel an 1 12 10 
Textile Mfrs., excl. Textile Mfrs...... 3 6 6 
Apparel 15 14 7 Coal, Coke,& Peat. 7 32 14 16 
Pulp, Paper & Mfrs. 11 14 13 Live Animals 6 1 1 1 
Wood ll 9 16 Mach. & Vehicles... 5 7 7 
Mach. & Vehicles.. 8 6 9 Cotton, Raw...... 5 4 3 4 
Wool, Raw....... 4 4 3 4 


' Commercial imports only. * Includes Trieste. * Included with Italy. 
Balance of Payments (in millions of U.S. Dollars): 
1947 1948 1949 1950 


Exports (f.o.b.) 90.7 206.9 291.5 335.0 
Imports (c.i.f.) : ; —312.0 -—489.8 -—603.7 —481.6 

Trade balance —221.8 -—282.9 -312.2 -—146.6 
NWO, ko. ccivcccws : 15.5 15.9 16.8 17.6 


Total goods & services —205.8 -—267.0 -—295.4 -—129.0 


Private donations... . : 29.9 26.8 9.3 4. 
Private capital movements. . d 6 — .6 -. 
Amortization..... ’ : —2.0 — .8 —2. 


1 
5 
2 


Total.... ; ; 2a 29.9 25.3 8.0 1.4 
Errors and Omissions... . —6.0 —13.9 1.2 —45.5 
Surplus or Deficit (—). —181.9 -—255.6 -—286.2 -173.1 


COMPENSATORY OFFICIAL FINANCING 
UNRRA.. ; 
U.S. Interim Aid and Post- 
UNRRA... ‘ 
ECA grants. haa 
U.S. War Department grants: 
Civilian supplies 
Captured enemy material , 
U.S. surplus property credit... 
Export-Import Bank loan..... 
British relief and credits 3 
British surplus property, CEM 
Canadian relief 
OEEC drawing rights 
Gold and foreign exchange. . 


Total... nections 181.9 
‘ Including use of EPU initial position of 18.2 million. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Volume of Trade: Exports cover total trade. Imports exclude ERP. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 


Government: Includes credits t>» others than the Government 
a to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


ASSETS OF OTHER BANKS: The Other Banks are the joint stock, private 


and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 


reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillin 

at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 


5.0 per cent since December 6, 1951; prior to that 3.5 per cent since 
August 3, 1945, and from July 10, 1935 until the occupation. Share 
Prices: Unweighted arithmetic averages of price relatives with 
original base March 1938=100. Based on quotations in Vienna. 
No adjustments have been made for the extensive recapitalizations 
in connection with the establishment of reichsmark balance sheets 
after March 1938 and thus, although the index reflects develop- 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. 


PRICES AND WAGES: Retail Prices: X Prior to 19:49 including rent. 
PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. Gross National Expenditure: At market prices (in billions of 
schillings) : 
1937 1948 
Personal consumption. . . 
Government current expenditure 
Gross domestic investment... .. . 
Net foreign investment 


BELGIUM: See Page 10. 


BOLIVIA: Continued from Page 11. 


Volume of Exports: Principal exports in 1948 in metric tons: Tin 
(metal and concentrates), 37,900; Silver, 235; Lead, 25,600. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950: 1937 1948 1949 1950' 
United Kingdom... 56 35 30 41 UnitedStates..... 28 49 52 47 
Belgium . B—-— — 1 Argentina........ 13 16 16 
United States. . 6 63 64 52 Peru ca & 8 
United Kingdom... 8 6 5 
1937 1948 1949 1950 


Tin . 61 65 68 64 
Silver . 10 4 4 5 
Lead oc «i 10 9 9 


| Based on trade returns of partner countries. 


a  ——————— 
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ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 


BRAZIL 


SUMMARY OF EXCHANGE SYSTEM: Currently all exchange transactions 
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departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I. M. F. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banke. 


Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Domestic Loans and Investments: Government: In- 
cludes loans to municipalities. Cash: Currency holdings, balances 
with the Central Bank, and balances with domestic correspondents. 


CURRENCY AND Deposits: Currency: Notes in the hands of business’ 


individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 


GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 


Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 


of the Central Bank has been changed as follows: 


Date of Change Rate Date of Change Rate 

Pe TR 695s skeen . 6.0 per cent Mar 19, 1945.... . 7.0 per cent 
Ds 6s vssaneeses 6.5 per cent Feb 4, 1948.. . 65.0 per cent 
Sept 8, 1940... 6.0 per cent Sept 30, 1950 6.0 per cent 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 





are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1945, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to an 8 per 
cent tax (beginning January 1952) which makes the effective rate 
for such transactions 20.22 cruzeiros per U. S. dollar. From 
January 1948 to January 1952 this tax had been 5 per cent and the 
effective rate 19.656 cruzeiros per U. S. dollar. Compensation or 
barter transactions in certain commodities which had been per- 
mitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: All gold, and most of the foreign exchange, 


held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods. Distribution of Total Value of Trade by country and by 
commodity : 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 36 43 40 55 United States  ! 52 42 34 
Germany ; a 1 —- 1 Germany......... B® —_— —_— 2 
United Kingdom 9 9 9 8 Argentina........ 15 7 11 10 
Argentina ; 5 9 8 6 United Kingdom... 13 10 13 12 
France. 6 3 2 5 Belgium -Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 + 3 | 2 2 6 


1937 1948 1949 1950 1937 1948 1949 1950 


Coffee Beans 42 42 68 64 Mach.&Vehicles.. 27 45 42 42 
Raw Cotton. 19 16 16 8 WheatandFlour.. 13° 12 11 10 
Cacao Beans 5 5 5 6 Iron, Steel, & Mfrs. 13 6 7 5 


Petroleum & Prod. 8 10 10 12 


Balance of Payments (in millions of cruzeiros): 























1947 1948 1949 1950 

Exports (f.o.b.).. 21,400 21,884 20,344 25,137 
Imports (f.o.b.).. cae : —19,317 —16,733 —17,514 —17,284 
Trade balance.......... 2,083 §,151 2,830 7,853 
Transportation. 7 ." —2,768 -—2,886 -—1,892 —3,064 
Investment income..... . ; —962 -—1,906 -—1,806 —1,775 
Other ; ; ‘ 5 —1,187 -—1,205 -—1,236 —1,886 
Total goods and services —2,834 —846 —2,104 1,128 






ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 


INTERNATIONAL FINANCIAL STATISTi¢g 






1947 1948 1949 1950 








Private remittances ; — 329 — 142 —64 
Private capital movements... 815 1,445 532 399 
Amortization and other repay- 
aS eee — 544 — 661 —437 —1,775 
IBRD loans....... poets _— _— 463 403 
Other bank loans a plaaiie _— _ 35 om 
ESS aro ~ 134 — — 15 
U. S. credits... oe ‘ 594 86 151 110 
Subscription toIMF..... ; _— — 693 _ _ 
iain nad ia 402 35 680 —908 
Surplus or Deficit (—). —2,432 —81l1 —1,424 220 
Errors and Omissions......... — 586 739 1,529 713 


DEFERRED PAYMENTS FOR IM- 
PORTS. , ie aes 1,516 630 515 —1,917 


COMPENSATORY OFFICIAL FINANCING 








Purchase of British investments — —1,045 — — 
Other non-contractual repay- 
ments caisteuce Wie Kara ae —357 —_ — 342 

Credit to Finland......... ; — 185 _— _— _ 

IMF advance. . re — _— 694 — 

U.S. Stabilization Fund.... 1,480 —370 —1,110 me 

Foreign exchange ; yeas 564 164 147 1,001 

Monetary gold. . pam — 693 -9 17 
Me whaceccavabaewe 1,502 — 558 —620 984 


Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1948: Coffee, 1,044; 
Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 


Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 in 1948 and 78 thereafter. xX Prior to 1948 
they are all domestic and foreign banks (excluding the Bank of 
Brazil) operating in Brazil. Domestic Loans and Investments: 
I Prior to 1948 total loans and discounts. Comparable data for all 
banks in 1948 and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: 
Currency holdings and deposits with the Bank of Brazil. 


CURRENCY AND DEposITS: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks. X Beginning 1948, demand deposits of 
official entities, formerly shown under ovesmmnnt Deposits, are 
included in the money supply, and a few types of non-monetary 
deposits have been excluded. Figures for all banks (including the 
Bank of Brazil) comparable to the old series are: 1948, 30.12 and 
1949, 37.12 billion cruzeiros. Time Deposits: Of business, indi- 
viduals, and foreigners with the Bank of Brazil and the Other Banks. 
Figures for all banks comparable to the olJ series are: 1948, 16.16 
and 1949, 17.63 billion cruzeiros. Government Deposits: Demand 
and time deposits of the Treasury with the Bank of Brazil and the 
Other Banks. X Prior to 1948 deposits of official entities are in- 
cluded. Bank Clearings: Total clearings at 13 clearing houses 
covering about 87 per cent of clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 


5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 


account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 


rt to budget expenditure of a municipal worker's family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. National Income: At factor cost (in billions 
of cruzeiros: 
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CANADA: See Page 18. 1946 1947 1948 1949 1950 


Imports with own for. exchange —21.5 —32.2 —40.3 —49.5 —40.7 
Profits retained abroad —26.0 —48.8 —66.0 , —37.2 —45.4 
CEYLON > See page 19 Intercomp. capital movements. —12.0 1.9 -6.6 * 40.6 
Total disbursements in 
Chile.. 94.2 136.9 160.8 


CHILE 


EXCHANGE RaTEs: The current system of rates is as follows: 


OTHER NON-COMPENSATORY TRANSACTIONS 


Exports, f.o.b.. 69.9 if 
Imports, c.i.f. —205.2 
Nonmonetary gold movement 4.6 
Investment income —11.6 
Other services ' 6.9 


Total —135.4 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


19.37 Export proceeds of principal mining companies 
copper and iron ores) in amounts equal to their 
local costs of production. 


Private capital movements 
Government amortization? 
Gold Subscriptions: IMF, IBRD 
Prepayments: ships, other im- 
ports. cence : 
Drawings on Ex-Im. Bank? 
Credits: purchase of airplanes 


31.00 Designated portions of nitrate and copper export 
proceeds. 

Government imports and imports of sugar, drugs, and 

newsprint and for a few official non-trade payments 


Proceeds of designated invisibles. 


Imports of designated essentials. Total 


Balance of nitrate export proceeds. Errors and Omissions. . 


Essential imports (crude oil, gasoline, tea, yerba mate, 
paraffins, antibiotics, kerosene, rubber, jute, cellu- 
lose). 


Surplus or Deficit (—).. —45.2 


COMPENSATORY OFFICIAL FINANCING 


Export-Import Bank loan... 
Argentine loan............. 
Payments agreements with 

Brazil, Western Germany 
IMF resources. ... 


60.00 Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 


50.10 des ad i ‘ ized invisibles. ner 
60.1 Designated imports and authorized invisibles Monetary reserve movement 


Applies to 100 per cent of exchange requirements for Foreign exchange (net) 
designated imports and authorized invisibles, in- Gold..... : 
cluding tourism; and to 100 per cent of the proceeds 
from authorized invisibles and exports of the small Total.. 
mining companies. 

Used for imports of specified luxury goods and for 
proceeds of gold coin exports. 


Free rate 


Gold rate ‘ Including private donations. ‘Including other repayments. * Including credits 


to Development Corporation and State Railways. 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. For description of ex- 
change system prior to 1951 see April 1951 issue of International 
Financial Statistics. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de- 


for all posits with the Central Bank. 


Cash: 


CURRENCY AND DEpositTs: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Other Banks. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
_ indi- name of the Treasury, Amortization Fund, and non-official agencies. 
»mand Amortization Fund: Holdings show foreign exchange balances main- 
ank of tained abroad for servicing the external debt. Dollar Exchange in 
sits of U. S. Banks: Deposits and short-term dollar obligations held for 
Ss, are Chilean account, as reported by all U. S. banks. 
netary 
ng the 
2 and 
_ indi- 
3anks, 
16.16 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 


has been valued throughout at 35 U. S. dollars per troy ounce. Dis- MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
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tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota! Imports 


1937 1948 1949 1950 
United States 23 53 49 5 United States 29 42 54 
United Kingdom 20 8 8 Germany 26 1 _ 
Germany 10 - 2 United Kingdom.. 11 6 8 
France, . . 6 Peru 8 13 Il 
Argentina... 1 Argentina. = 4 


Egypt. . wo 
Belgium-Luxemb’g. 6 


1937 1948 1949 1950 


Copper Bars 66 60 62 50 


Machinery and 
Nitrates. .... . we 16 22 25 


Vehicles....... 20 24 33 
Textile Fibers and 
Cloth 


Iron, 


Sugar and Deriva- 


Balance of Payments (in millions of U.S. dollars): 


1946 1947 1948 


LARGE MINING COMPANIES 


Exports: Copper......... 103.1 150.2 200.0 
Iron ore. nits S's ; 4.1 5.8 
Nitrates and iodine. . ; 61.7 67.9 


216.0 273.7 


1937 1948 1949 1950 


48 


2 
12 
7 
i) 


1937 1948 1949 1950 


28 
13 


Weighted average rate changed by all banxs in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.5 
per cent since June 12, 1935. Share Prices: Nitrates. Weighted 
averages of price relatives with original base 1937=100. Based on 


quotations in Santiago and Valparaiso. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 


weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923/29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1948: Copper, 425; Nitrate, 1,840. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 


livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos): 


1940 1946 1947 1948 1949 
Agriculture and fishing ‘ 3.13 8.36 10.82 13.47 15.42 
Manufact. and construction 3.61 12.63 16.37 19.53 %3.93 
Mining. . ee 1.57 2.98 4.61 5.31 5.17 
Transport and public utilities .90 3.24 4.10 5.10 5.81 
Trade peeks wdaweasce eens 2.35 7.77 9.39 12.60 15.01 
ORS 6k oa ce cccsee ns 1.05 3.47 5.00 5.20 6.91 
All others. . ; Pann 3.80 10.62 12.32 15.35 21.55 


WR Sis 650-0 ree 16.41 49.07 62.61 76.56 93 .80 
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COLOMBIA 


EXCHANGE RATEs: The current system of rates in effect from October 


29, 1951, is as follows: 
Rate 


(pesos per U. S. dollar) Use 





Par value. Used only for a portion of coffee export pro- 
ceeds. See below. 

2.50 Rate used for that portion of coffee export proceeds not 

sold at the 1.95 rate and for 100 per cent of all other 

export and non-trade proceeds. 





2.51 ‘ Basic selling rate applied to governmental transactions, 
certain student remittances, and to aircraft imports. 
2.585 Basic selling rate plus 3 per cent stamp tax applied to 


most exchange sales. This rate is used for all imports 
and most payments purposes. 


Certain specified payments of semi-official agedcies and of religious institutions 
are subject to a 2 rather than a 3 per cent tax and certain resident and student ex- 
penditures abroad are subject to a resident tax of 3 per cent in addition to the 3 per 
cent stamp tax. An additional draft tax of 6 per cent applicable to foreign exchange 
purchases on account of film and theatrical earnings was abolished on September 14, 
1951. 


On October 29, 1951, the effective coffee export rate was changed 
by altering the surrender requirements on coffee export proceeds 
from 75 per cent at the 1.95 rate and 25 per cent at the 2.50 rate to 
60 per cent at the 1.95 rate and 40 per cent at the 2.50 rate and by 
providing for the ultimate unification of the exchange rate system 
by progressive devaluations of .00825 pesos per U. S. dollar per 
month of the coffee export rate. Such devaluations are to be 
effected by increasing by 1.5 per cent per month the amount of 
coffee export proceeds permitted to be sold at 2.50 pesos per U. S. 
dollar with the first 1.5 per cent increase becoming effective No- 
vember 15, 1951. Under the contemplated program, at the end of 







INTERNATIONAL FINANCIAL STATISTICS 






1938 1947 1948 1949 1950 

















Direct investment 3.8 28.6 23.5 3.4 1.6 
Other private capital 12.6 —6.3 -4.9 19.0 
Export-Import Bank loans — 1.9 4.3 5.7 8.0 
U.S. surplus property ; — 8 — = — 
Other loans 2 2.2 2 oe 
Amortization —4.4 —5.9 —7.3 —12.7 
Gold subscriptions: IMF, IBRD ~ -12.5 -- —- _ 
Total 3.8 —27.2 17.8 —-2.9 —15.9 
Errors and Omissions 9.8 26.1 15.3 16.1 —31.8 
Surplus or Deficit (—). 5.9 — 68.0 —30.0 33.8 —23.8 
COMPENSATORY OFFICIAL FINANCING 
Payments and clearing agree- 
ments balances - = —.1 —3.3 —2.1 
Liabilities to official and bank- 
ing institutions .6 1.8 3.6 —7.9 17.3 
Foreign exchange balances 1.2 4.2 —4.4 —22.3 30.9 
Monetary gold —7.7 62.0 30.9 -.3 —22.3 
Total —5.9 68.0 30.0 —33.8 23.8 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
Republic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 





40 months total coffee export proceeds will be sold at the 2.50 rate 
that is at present applied to all other exchange transactions. The 
schedule of changes made since October 29, 1951, and those con- 
templated during the balance of 1952 is as follows: 






















Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


Pees ae Seer eee Oe as: of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 


1.95 pesos per 2.50 pesos per 


Effective Rate 


Effective Date (Pesos per 








of Change U. S. dollar U. S. dollar U. S. dollar) bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
195 i iene ala we aaa of the Republic: 4 per cent since July 18, 1933. Share Prices: 
951—Oct 29 60.0 40.0 2.170 ; ; : ; ; igi 
Nov 15 58 5 41.5 2°178 Unweighted averages of price relatives with original base 1934 =100. 
Dec 15.. 57.0 43.0 2.187 Based on quotations in Bogota. 
1952—-Jan 15 55.5 44.5 2.195 
Feb 15 54.0 46.0 2.203 > “ co 
Mar 15 82.5 47.5 2. PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
say 18 ae as = ton in 1948. Wages: Of workers in industry and transportation in 
June 15 48.0 52.0 2. four provinces. 
July 15.. 46.5 53.5 3. 
Aug 15 45.0 55.0 # as i 4 . P i _ se 
Sept 15 413.5 56.5 2. PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Oct 15. 42.0 58.0 2. Amounted to 23,750 metric tons in 1948. National Income: At 
Dec is 8 s1°0 3: factor cost. Figures for 1939-1941 are not comparable with the 





later years. National Income by Industrial Origin: At factor cost 
For description of exchange system prior to October 29, 1951, (in millions of pesos): 


see December 1951 issue of International Financial Statistics. ‘ees mee — a 1900 














GOLD AND FoREIGN ASSETS: Foreign Exchange: Virtually all U. S. Agptocivare, toreetry, Gching es Tak tes eee Los 
dollars. Dollar Exchange in U. S. Banks: Deposits and short-term iamsainetienians 306°9 4095 508:0 5989 768.4 
dollar obligations held for Colombian account, as reported by all Construction 29.6 48.6 35.4 46.4 61.9 

J, S. banks. Prior to 1942 deposits only as reported by banks in rade 98.8 169.9 229.2 285.1 406. 
= Now ¥ a deral Reserv. bi trict - P Banking, insurance, etc 38.9 53.5 66.3 78.4 100.4 
the New lork Federal Keserve istrict. Transport & public utilities 157.3 181.7 211.5 228.4 296.8 
“ z a ; ; s Government 152.7 173.4 283.1 265.4 286.2 
FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- Services 133.1 162.1 185.6 236.5 258.2 
: Net rent 191.3 209.4 243.1 289.7 343.6 
try and by commodity: Rest of world -116 -63 -8.3 -8.6 —16.1 
Per Cent of Total Exports Per Cent of Total Imports Total 1,922.0 2,333.2 2,858.7 3,442.1 4,302.7 
1937 1948 1949 1950 1937 1948 1949 1950 
Inited States 57 8 2 United States 7 7 7 7 a a a . — 

a Ss = ee Recbens 7. as: Ss National Income by Distributive Shares: At factor cost (in millions 

NetherlandsAntilles 12 4 5 5 Germany is—_- — 5 of pesos) : 

Cc y ae 3 (2 

United Kingdom 1 i - - 1945 1946 1947 1948 1949 
- - Wages and salaries 966.4 1,210.2 1,488.1 1,805.4 2,098.4 
1937 1948 1949 1950 Income of unincorporated businesses 610.0 733.4 908.2 1,088.3 1,486.4 
Coffee .6 78 79 176 Corporate profits 187.2 157.4 187.3 220.4 380.8 
Crude Petroleum... 23 16 19 16 Interest 17.1 22.8 32.0 38.3 43.6 
Rent 191.3 209.4 248.1 289.7 9343.5 
Volume of Exports: Coffee: 335 thousand metric tons in .1948. Total 1928.0 2,838.2 2,858.7 3.442.1 4,808.7 


Balance of Payments (in millions of U.S. dollars): 








— = a OU Gross National Expenditure: At market prices (in millions of pesos): 

Exports (f.0.b. 80.8 254.4 286.3 319.3 391.6 
Imports (c.i.f. —89.1 364.0 -—345.8 -—263.2 -—334.2 1945 1946 1947 1948 1949 

Trade balance 8.3 —109.6 —59.5 56.1 7.4 
Nonmonetary gold 18.2 13.4 ia.8 12.6 13.3 Personal consumption 1,738.9 2,011.6 2,569.1 2,990.7 3,603.7 
Foreign travel 4.9 —9.4 —2.7 —4.6 —6.7 Gross private domestic investment 195.6 353.0 481.9 474.6 600.2 
Investment income 8.5 —6.5 —13.8 —44.2 Government expenditure ; cane 251.1 808.7 365.4 485.5 623.4 
Other services 12.7 7.2 6.1 -29.7 —27.7 Net foreign investment ... 62.4 —91.2 —225.3 —125.5 $1.2 
Total goods & services 7.7 121.3 63.1 20.6 7.9 Total nen ; ... 2,128.2 2,582.1 3,191.1 3,825.3 4,758.5 
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Page 128 


VOLI 


Excl 


GOLI 


FORE 


AssI 






'ISTICS 


lz | 


Se 
allooe 


' ' ' ' 
te wo — ae 
a -_ ou © 
a oo x | 


banks 
gs and 


idivid- 
nd de- 
of the 
isiness, 
‘nment 
nt and 
ebits: 
rs, and 
Banks. 


metric 
tion in 


uction: 
ne: At 
th the 
or cost 


— 
oe 
-_ 
s 


Po 

So 

a 
soles s0m > me 





iillions 


1949 


2,098.4 
1,486.4 
330.8 


VOLUME V, NUMBER 38, MARCH, 1952 


COSTA RICA 


EXCHANGE RaTEs: The current system of rates, in effect since October 
1, 1951, is as follows: 







Rate 





























colones per U.S. dollar) Use 
5.60 Official buying rate used for proceeds of exports and 
specified non-trade transactions. 
5.67 Official selling rateJused for essential imports. 






Free rate Used for all other transactions. 






For description of exchange system prior to October 1, 1951, see 
December 1951 issue of International Financial Statistics. 






GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Dollar Exchange in U. S. Banks: Deposits only as 
reported by banks in the New York Federal Reserve District. 
X Prior to 1950 deposits and short-term dollar obligations held for 

Costa Rican account, as reported by all U.S. banks. 
















































FOREIGN TRANSACTIONS: Value of Trade: Beginning July 1949 includes 
gold. Distribution of Total Value of Trade by country and by 
commodity : 














Per Cent of Total Exports Per Cent of Total Imports 

































































1937 1948 1949 1950 1937 1948 1949 1959 
United States 45 79 76 71 United States 42 78 73 67 
United Kingdom 20 — - Germany 23 - 1 4 
Germany 19 — ~ 1 United Kingdom 8 4 4 6 
Canada _ — 2 5 5 
1937 1947 1948 1949 1937 1947 1948 1949 
Coffee Beans 53 47 45 35 Textiles 13 16 15 18 
Bananas 26 24 25 «38 Mach., Instruments 
Cacao 12 7 ll 7 and Vehicles ll 17 16 14 














Food, Beverages 
and Tobacco... 11 13 15 14 
Chemical & Pharm- 
aceutical Prod 7 9 1 
Base Metals & Mfrs. 6 17 1 




















12 
18 








ee 














Volume of Exports: In 1948: Coffee, 23 thousand metric tons; 

















Bananas, 9.6 million stems; Cacao, 4,304 metric tons. Balance of 
Payments (in thousands of U. S. dollars): 











1947 1948 1949 1950 





















































Exports (f.0.b.) 31,743 45,219 47,296 
Imports (c.i.f.) — 47,968 — 42, 529 —43,204 

Trade balance —16,225 2,960 4,092 
Nonmonetary gold. ; 300 300 300 
Foreign travel : ; 165 —277 — 302 
Transportation ‘ — 583 — 592 755 
Investment income ‘ —554 -—9,153 —11,525 
Other services ; 1,322 933 158 













Total goods and services. —6,522 





Direct investment 7,583 3,739 4,508 
































Errors and omissions '! 981 4,719 —4,033 
Other private long-term capital. —96 —53 . 
Private assets in U.S. banks... 2,604 — 624 — 134 
Grants from the United States 223 230 223 
Amortization — 160 — 233 —271 

Gold and U.S. dollar subscrip- 
tions to IMF - 331 — 46 —874 
BOO. cc5es , 10,804 7,732 — 581 





Other Errors and Omissions... —5,494 6,781 —2,810 





















































Surplus or Deficit (—) —10, 265 8,684 —9,913 
PRIVATE IMPORT CREDITS. . . 12,457 -—8,937 10,440 
COMPENSATORY OFFICIAL FINANCING 
Use of IMF resources ig —_— 1,250 —1,200 
Foreign exchange assets...... —2,164 — 986 724 
Monetary gold ; — 28 —11 —1 

Total s —2,192 253 -527 
, eee ; 10, 265 8,684 9,913 











‘ Unallocated transactions of a foreign owned company. 








ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. 




















ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 














CURRENCY AND Deposits: Currency: 
viduals, foreigners, and the Government. 


In the hands of business, indi- 
Coin data are December 








D 


rior to 1940 they are an- 





averages of daily figures beginning 1940; 
nual averages of daily figures. Monthly data are monthly averages 
of daily figures. Deposit Money: Demand depogits of business, 
individuals, and foreigners with the Central Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Central Bank and the Other Banks. X Prior to 1948 those 
with the Other Banks only. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Other 
Deposits: Deposits against applications for foreign exchange. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
~ a the Government with the Central Bank and the Other 
anks. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


PRICES: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. 


CUBA 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; X thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- 
term dollar obligations held for Cuban account, as reported by all 
U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for 
undervaluation of exports of sugar and fresh fruits and vegetables: 
1946 (59 million pesos); 1947 (26 million pesos); 1948 (14 million 
pesos); 1949 (15 million pesos); and 1950 (15 million pesos). 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States . 81 52 64 659 United States 69 80 83 79 
United Kingdom... 11 13 12 15 United Sagan 5 2 1 2 
Germany.... co ” 5 2 Germany......... 5 — — 1 
Japan... oo 6 — 2 
Netherlands. . — 3 4 6 


1937 1948 1949 1950 


Sugar, Molasses... 78 90 88 89 
Tobacco and Prod. 8 5 4 5 





Volume of Exports: Sugar, on raw basis: 5.8 million metric tons in 
1948. Balance of Payments (in millions of Cuban pesos): 


1938 _1947 1948 1949 1950 
































Exports j 143 7 TZ : 7 724.1 593. 2 656.9 
Imports acer —106 —519.9 —527.5 —451.4 —515.1 
Trade Balance . 387 252.8 196.6 141.8 141.8 
Foreign travel ; 6 -—31.3 -—33.1 -—12.0 —26.6 
Transportation and Insurance —-6 -36.9 -—46.3 -—42.3 -—49.3 
Investment income —-21 -73.9 -—51.5 -—30.4 -—36.0 
ee sai ; —2 16.8 27.7 26.0 21.4 
Total goods and services 14 127.5 93.4 83 a 51.3 
Private remittances —-9.3 —8.1 —5.7 —3.6 
Private capital movements... . ; 25.7 -10.4 —16.9 —9.1 
Amortization... . —2 —6.7 —7.0 —-3.2 —13.5 
Gold subscriptions: IMF, IBRD — -—12.5 — _ _ 
Other special official financing. ve —.7 _— _ 
Total...... Beeae wai —2 —-3.5 -—25.5 -25.8 -—26.2 
Errors and Omissions......... —28 —-.7 —27.9 7.6 36.6 
Surplus or Deficit (—).. —16 123.3 40.0 64.8 61.7 
COMPENSATORY OFFICIAL FINANCING 
Dollar currency outside banks —39.6 -—66.7 -—66.3 -—71.4 
Commercial banks 
Dollar currency 3 22.3 5.8 16.4 51.2 
: Balances abroad 5 —78.4 7.7 63.6 21.6 
Due abroad 7 62.5 -—16.1 —52.4 2.1 
International reserves 
Dollar currency 1 —27.1 39.3 —16.1 37.9 
Portfolio securities. . — = — — —80.1 
@ther short-term assets = — —_ — 61.6 
Monetary gold — -53.0 -—-10.0 —10.0 28.1 
Monetary silver -- —_ _ — 10.5 
OTs 4 dcneorenceas* 16 —123.3 -—40.0 -—64.8 -—61.7 






Page 129 









D 


ASSETS OF OTHER BANKS: All banking institutions associated with the 
National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
1950 were 703 million Cuban pesos, compared to 743 for all banks 
associated with the National Bank. Cash: Pesos: Peso currency 
and, beginning April 1950, peso deposits with the National Bank. 
U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 


CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
hands of business and individuals and Cuban currency in the hands 
of foreigners. Deposit Money: Demand deposits (including sav- 
ings deposits at less than 30 days) of business, individuals, and 
foreigners with the Other Banks payable in Cuban pesos or U. 8S. 
currency. X Prior to September 1950, total demand deposits with 
the Other Banks (excluding savings deposits at less than 30 days). 
Old series for September 1950 was 555 million pesos. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. X Prior to September 1950, 
total savings deposits with the Other Banks payable in Cuban pesos 
or U.S. currency. Government Deposits: Demand and time de- 
posits of the Government (including all official entities and retire- 
ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
Debits: Debits to accounts as defined above. 


Prices: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 93.25 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: In 1948: Sugar (total 
production in terms of raw sugar), 6.0 million metric tons; Tobacco, 
25,581 metric tons. National Income: At factor cost. National 
Income by Distributive Shares: At factor cost (in millions of pesos): 


1946 1947 1948 1949 
Wages and salaries 76 974 1,019 976 
Net income of unincor ate nes 27 402 374 336 
Corporate profits 197 174 112 
Rent l 138 135 134 
Interest 47 54 49 
Net idcome from abroad 83 60 36 


Total 25 674 1,697 1,570 


DENMARK 


EXCHANGE RATES: Single buying and selling rates exist. From Novem- 
ber 19, 1950 to October 17, 1951 all sales of foreign exchange for 
travel purposes were subject to a tax of 20 percent. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Danish account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom 53 43 42 38 United Kingdom 38 32 32 26 
Germany ig 10 19 15 Germany 24 6 11 14 
Sweden 5 5 6 5 Sweder 6 ® 
Norway c o . United States 5 iS 11 
Belgium-Luxemb’g. 7 5 1 1 Belgium-Luxemb’g 3 5 
United States é 1 ‘ France g 6 
France . 5 


1937 1949 1950 1951 1937 1949 1950 1951 
Dairy Products 33 40 33 27 Coal, Petroleum & 
Meat and Products. 26 17 22 24 Products 15 16 17 18 
Vehicles incl. Ships 6 3 3 5 Textiles 17 14 16 15 
Live Meat Animals. 5 2 6 7 Grains , : 
Machinery 3 7 8 Machinery and 
Fist 4 < \ 3 Vehicles 
Iron & Steel Mill 
Products 
Wood, Paper, and 
Mfrs 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover overseas territories. 


Volume of Trade: Total special trade. XY Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. 


INTERNATIONAL FINANCIAL STATISTICs 


Balance of Payments (in millions of Danish kroner): 


1938 1948 1949 1950 


Exports (f.o.b. 1,589 2,782 3,644 4,732 

Imports (f.0.b. -1,530 -3,117 -—3,872 —5,428 
Trade balance —3$35 —228 — 696 

Foreign travel —40 — 50 ~ 50 

Transportation é 67 51 

Investment income § —67 

Foreign refugees — 50 

Other services 2 37 





Total goods & services. — 288 


Reimbursement of war shipping 
claims 

Other private capital move- 
ments 

Relief ? 

Amortization 

Gold subscriptions: IMF, IBRD 

Other special official financing 


Total 
Errors and Omissions 
Surplus or Deficit (—). — 248 


COMPENSATORY OFFICIAL FINANCING 
ECA grant 99 
ECA loan 83 
Drawing rights (net) 27 
Other loans ‘ 192 
IMF resources 33 
Payments and clearing agree- 
ments balances : — 159 405 
Claims on ECA — — 54 50 —-12 
Other short-term 35 27 14 —42 
Monetary gold _ _ 2 _ 


Total —35 248 434 757 416 


‘ Including Errors and Omissions. * Primarily gift to foreign refugees. * Adjust- 
ment of gold subscription to IMF. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Data include the ‘‘Government Regulation Account”; 
prior to 1945 the ‘“‘Danish-German Clearing Accounts” and ‘‘Occu- 
pation Accounts’”’ through which Danish trade with Germany and 
German occupation costs in Denmark were financed. In 1945 
liability for these accounts was assumed by the Danish Government 
and they were transferred to the ‘“Government Regulation Account.” 
Non-Government: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
major savings banks; X prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Loans and Investments: 
Of which private bank credits to the Government (in millions of 
kroner) : 


1937 115 1940 242 1944 1,102 IMT ...... 
1938 126 1941 368 1945 . 1,199 BS...... & 
1939 135 1942 611 1946 ; 737 ee ...55. oe 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 


GOVERNMENT FINANCE: For series on Danish Government Finance, see 
January 1952 issue of International Financial Statistics. Occupa- 
pation Expenditure: In addition some small occupation costs are 
included in the figures for Expenditure. Net Borrowing: Includes 
change in balance of the occupation accounts. Kroner Debt: 
Includes balances of the occupation accounts. Monetary Opera- 
tions of—125 million in fiscal 1941 and Foreign Grants Received 
of 50 million in fiscal 1945 are not shown in the data. 


a a  ————————————_—_— OO ee 
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VOLUME V, NUMBER 3, MARCH, 1952 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 5.0 
and 5.0-7.0 per cent, respectively, since November 2, 1950. Since 
1936 changes in these rates have been as follows: 








DiIscouNT RATES 


National Bank Commercial Banks 





Date Established (per cent) 
1986—Nov 19.............. 4.0 4.0-6.5 
1939—Feb 23... 3.5 3.5-6.0 
Sept 20.. 4.5 4.5-6.5 
PE cic tadheneeasdavian eae 5.5 5.5-7.0 
cba isdascesdensaves 4.5 4.5-6.5 
Mas ecncley MA Salad RON Cae 4.0 4.0-6.0 
ae Serer rrr 3.5 3.5-5.5 
1950—July 4............... PRS ree 4.5 4.5-6.5 
SN i Ska ckeseietkcase keaweon 5.0 5.0-7.0 





The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at 14 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 
quotations in Copenhagen. 







PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1948: Butter, 
6,120; Bacon, 4,280. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. Fisheries Production: In 1948, 226 thousand metric tons. 
National Income: At factor cost. Gross National Product: At 
factor cost. Gross National Expenditure: At market prices (in 
billions of Danish kroner) : 


















1947 1948 1949 1950 
Private consumption................ 12.88 13.86 14.37 16.33 
Government current expenditure...... 2.02 2.08 2.17 2.37 
Gross public domestic investment..... .58 .70 .84 1.01 
Gross private domestic investment... . 3.07 3.36 3.77 4.90 
Total gross domestic investment...... 3.65 4.06 4.61 5.91 
Of which: 

Building and construction. ..... 1.69 1.86 2.06 2.51 
Equipment.......... Sh 1.67 1.76 2.20 2.57 
Net change in commodity inventories -50 35 18 ' 83 

Net change in livestock......... —.21 .09 .18 : 
Net foreign investment.......... mac — .42 — .34 — .27 — .83 
EG x05 ddanaewaxewasdecns 18.13 19.66 20.88 23.77 














Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 
















Agriculture...... (‘Nien apnea die bay 2.7 3.07 3.56 4.23 
Fisheries, forestry, and horticulture. . . .67 ave .63 .64 
EEE) ew bare acadadaws a0 4.99 5.66 5.80 6.59 
CIS oo. c's 0rd sew canine ss -asmes .87 .95 1.05 1.29 
Trade, banking, insurance, etc........ 2.90 3.05 3.27 3.76 
Transport, communications and public 
CN ba oso Gane wank ea04% ard 1.59 1.66 1.75 1.96 
Ec. ghee ceaeenees ian 1.42 1.50 1.55 1.65 
ire Sic Ae aS Week ee ws .80 .83 .87 .92 
SE MND. <5 6cskced ea cukevneune 1.12 1.16 1.16 1.18 
Net income from abroad............. — .08 — .07 — ,08 —.10 
ES iy ae hee ea cares eek 17.03 18.48 19.57 22.12 






DOMINICAN REPUBLIC: See page 32. 






ECUADOR 


EXCHANGE RATES: Effective March 1, 1952 the compensation rate was 
abolished and transactions hitherto conducted at this rate are now 
conducted at the free rate. All other transactions continue to be 
conducted at rates previously in effect. The system in effect from 
December 1, 1950, was as follows: 






















Rate 

(Sueres per U.S. dollar) Use 

SUMS 6 sauunketapaeses Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except go! d, petroleum, bananas, and 
designated minor exports. 

Ta 6 Steals tales rae wa Basic selling rate for essential imports. 

Free rate..... Invisibles and most permitted luxury imports. 





Certain otherwise prohibited imports if the exchange {s 
obtained from exporters of designated “‘minor export” 
commodities. Ivory nut and balsa wood export pro- 
ceeds are sold 60 per cent at this rate. 









Proceeds of gold and petroleum a need not be surrendered and banana pro- 
ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
stem. 













E 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U. S. banks in the 
New York Federal Reserve District. . 


FOREIGN TRANSACTIONS: Value of Trade: Data for latest months repre- 
sent exports through Ecuadoran ports and imports through the 
port of Guayaquil only. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950: 


Per Cent of Total Imports 
1937 1948 1949 1950* 


United States..... 25 43 55 655 United States..... 39 69 71 67 
GOPMGRT .0. 600 c68< ao —- — 4 Germany. ae) 1 5 
France,..........l14 — — 1 United Kingdom.. 10 10 8 6 
DKS sderawecavee OM 5 8 8  Belgium-Luxemb’g 1 1 2 7 
RCE «kendo oe 4 1 8 
Colombia... .. 1 7 5 6 
Philippines. . . — 8 8s — 
1937 1948 1949 1950: 
ae .- 4 2 2 2 
RR as nd alee 17 15 17 30 
Crude Petroleum. . 15 4 4 2 
Toquilla Straw Hats 5 8 12 6 
Bananas.......... 4 6 15 12 
See hcacanecnen — 29 16 13 


1 Ecuadoran ports only. * Through port of Guayaquil only. 


Volume of Exports: In thousand metric tons in 1948: Cacao, 14.3; 
Coffee, 19.5; Rice, 56.9. Balance of Payments (in millions of U. S. 











dollars): 
1946 1947 1948 1949 1950 
Exports (f.o.b.)'.... how eave 40.2 44.4 52.0 39.5 17.3 
Imports (f.0.b.)... ne —-30.7 -—47.9 -—44.0 -—-45.0 —45.5 
Trade Balance 9.5 —-3.5 8.0 —-5.5 31.8 
Foreign travel..... ; ee —3.6 —2.7 —1.8 —1.1 —2.6 
Transportation. ... an -6.9 -—10.2 —9.7 —8.3 —8.4 
Investment income....... S —-1.2 —1.1 —3.0 —2.7 —4.0 
Government transactions. .... 1.6 2.2 1.6 6 1.5 
Other services... . pares —1.2 -—1.3 —2.0 —1.5 —2.0 
Total goods & services —-1.8 —16.6 —-6.9 —18.5 16.3 
Direct investment ekane he 8.1 6.7 6.6 5.4 1.4 
Other private capital movem’ts on —1.0 ea —.l aa 
Grants received.......:...... 3 3 4 2.0 1.3 
My 666 oc canines —-.4 —.3 — .6 —.9 —0.4 
Gold subscription: IMF, IBRD —-.1 —1.2 ; ea wen 
Surplus property credit....... rey 4 an 5 
Ex-Im. Bank and other loans. . 5 4 2.8 8.7 1.9 

















Wie e cut Gncawes 9.1 


ao 
nw 


9.3 9.1 4.2 


Net errors and omissions...... —2.6 2 —1.4 














Surplus or Deficit (—).. 4.7 -11.1 10 —12.0 23.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange, net........ —4.6 10.0 — .8 12.1 -—26.8 
Monetary gold..... errr re —-.1 5.3 —.2 —.1 38 
S600 errr —4.7 11.1 —1.0 12.0 —23.0 


‘Including monetary gold. ? Including private donations. 

ASSETS OF OTHER BANKS: The Other Banks are all commercia! banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 







MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 
the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 17, 1948 
to 10.0 per cent.. 


PRICES: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: Cacao, 
9,460; Coffee, 3,336; Rice, 2,298. Food Prices: 22 commodities 
weighted by quantities purchased by three charitable institutions. 


PRODUCTION: Crude Petroleum: 338 thousand metric tons in 1948. 
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EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 
Departments of the National Bank of Egypt. Gold holdings of 
the Issue Department from January through November 1950 were 
U.S. $53 million. During this period the Banking Department also 
held gold of an unknown amount. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U.S. banks. I Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 
do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 31 29 17 22 United Kingdom 2 21 21 19 
France a 10 Germany 1 
Germany 5 Italy 9 
United States. Belgium-Luxemb’g 6 4 
Japan iow United States. . 7 
Italy , France.... A 5 
India ; ’ Australia. . 2 
U.S.S.R 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 


1937 1948 1949 1950 


Raw Cotton....... 76 79 77 87 Cotton and Woolen 
ee oe 11 10 4 Fabric fl 
Other Textiles 
Coal, Petroleum and 
Products ; 
Machinery and Ve- 
hicles ‘ 
Metals and Mfrs. . 
Fertilizers. . 
Wheat 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments 
(in millions of Egyptian pounds): : 


1946 1947 1948 1949 1950 
134.0 142. 190. 
—150.4 —148. — 208. 
—16. —6. —18. 
—11. —14. 
23. 26. 
—8.9* —11. 
6. £ 
A. —1. 


Exports (f.0.b.)! (pennsen 
Imports (c.i.f.)'.. ; —85. 


Trade balance 


Nonmonetary gold movement 
Suez Canal dues 

Investment income... . 
Government (incl. Allied Army) 
Other services ! Pk 


ar 


- 


1 
4 
3 
ie 
a 
9 
9 
3 


| 
Vous Fp pee 
tH co Oto 


eo) rnHaen 
o|l awerno se 


to 
| 

~ 

ee 


Total goods & services. . —1l1. 
Emigrants’ funds ee 
Amortization and other repay- 

ments ; eka ss 
Private sterling balances...... 
Private balances in Egypt... . ; 
Reparations. . : . 
Gold subscriptions: IMF, IBRD —1.5 
Export-Import Bank loan..... 


Total.... 


nee 
l lmao 





Errors and Omissions 
Surplus or Deficit (—). . —11.5 


COMPENSATORY OFFICIAL FINANCING 


British long-term securities. 
Use of IMF resources 
Short-term balances: 

Due abroad 

Sterling assets. 

Non-sterling assets. . 
Monetary gold 





Total. . ; cau . 31.2 13.3 6 


1 Excluding surplus property purchases and trade with the Sudan. ? Including 
Suez Canal dividends previously included with “other.” ‘ Utilization and repay- 
ment of U. S. surplus property credits have not been included. Repayments were 
made in real estate and Egyptian currency. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


ASSETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt, excluding 
the National Bank. Cash: Currency holdings and balances with 
the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. X Prior to 1947 total circula- 


INTERNATIONAL FINANCIAL STATISTICS 


tion less Treasury currency held by the National Bank. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the National Bank and Other Banks. Time Deposits: Of 
business, individuals, and foreigners with the National Bank and 
the Other Banks. Government Deposits: Demand and time de- 
posits of the Government with the National Bank and the Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, and the Government with.the Other Banks. Bank 
nae Total clearings at the Cairo and Alexandria clearing 
ouses, 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, X since fiscal 1940, the 

ross receipts and payments of State Railways, Telegraphs, and 
elephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. YX Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted arithmetic averages of price relatives, original base 
December 1946 = 100. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: In thousand metric 
tons in 1948: Cotton, 392; Rice (In terms of rough rice), 1,306. 
National Income: At factor cost. 


EL SALVADOR: See Page 42. 


ETHIOPIA: Notes to Series on Page 133. 


EXCHANGE RATES: Current official buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 
The po dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
- for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
Ethiopian dollar. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Ethiopian 
dollars) : 


ome 
abe 
ae 


1943: 131)! 
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Exports (f.0.b.) ia ‘ : 77. 
Imports (f.o.b.) : ‘ 5. —79. 


Trade balance............ ; . —1. 


7 
1 
4 
Nonmonetary gold ‘ ‘ 1 
Transportation ‘ ; —4.2 

8 

7 


| 
a 
oo 


~ 

Cw & 

te 
on IO 
oF an Ore 


| 
. 
woe: 


Insurance , “ —. 
Investment income.... a P —1. 
Other services 


ay 
is 


| 


a 
_ 
oe 
a 


Total goods & services. - - —4.0 


| 
sh 
com: 
i Viet & 


Private donations é 4 —4.0 
Private capital movements. . 

Amortization 

Loans received 

UNRRA 

Other 


ew | 
a 
| 





I 
_ 
- 


Total 


| 

_ 
S 
an 


Errors and Omissions.... 


Surplus or Deficit (—) —13. 


COMPENSATORY OFFICIAL FINANCING 
Portfolio securities ?. . 5.2 
Use of IMF resources and re- 

purchases —_ . 
Short-term assets * ; 9.8 4. 
Monetary gold ; : —1.5 —2. 


Total 13.5 2.3 


‘Year ended December 10. * Excluding transactions connected with currency 
reform. 
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a 
eposit ETHIOPIA 
igners 
ts: Of 
k and — ——1950—— —————  —— ————— 4951 -— ——— — 
1e de 1945 1946 1947 1948 1949 1950 Mar June Sept Dec Mar June Sept Dec 
oO h z Exchange Rates (Ethiopian Dollars per U.S. Dollar: End of Year or Quarter) 
+ ee nf eee 2.53! 2.53 2.53 2.538 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 2.53 1 
Bank Gold and Foreign Assets (Millions of U. S. Dollars: End of Year or Quarter) 
earing Ye re 11.6 17.5 12.6 15.3 10.1 14.5 13.7 12.9 14.5 22.6 19.4 10 
11 SPN asic ons tecwws 6 1.7 2.5 3.6 3.0 3.0 3.6 3.5 3.5 11 ? 
12 Foreign Exchange........... 11.6 4.5 1.0 2.8 2.7 8.3 5.8 5.0 8.3 14.7 10.5 12 
18 Foreign Investments......... 13.1 11.0 10.8 4.9 2.7 5.0 4.9 2.7 1.4 5.4 13 
of the Foreign Transactions 
of the VALUE OF TRADE (Millions of Ethiopian Dollars) * 
major £0 NE nore aa ee hw ain 38.1 58.8 74.2 7.2 12 70.0 17.0 18.8 17.8 17.2 42.2 33.6 18.7 23.6 20 
SS Te- #1 PMN CAB ios sacecdceccis 36.7 59.6 84.1 95.3 88.0 73.4 19.2 17.8 20.7 18.3 28.6 24.0 24.4 21 
0, the Assets of the State Bank (Millions of Ethiopian Dollars: End of Year or Quarter) 
3, and $0 FOREIGN ASSETS............+.0+ 28.9 43.5 31.3 38.1 25.2 36.1 34.1 32.0 ‘ 36.1 56.1 48.2 30 
re not Si TPDOMMETIC CEMDITR. ..cccccccccce 8.9 22.9 44.5 46.1 64.3 71.4 65.3 71.4 81.0 80.5 31 
years $2 Government. ...........008: 6.6 15.1 30.6 34.6 38.6 51.7 39.2 51.7 67.1 68.0 $2 
ich as 33 Business and Individuals. .... 2.3 7.8 13.9 11.5 25.6 19.7 26.1 7 19.7 13.9 12.5 33 
Currency and Deposits (Millions of Ethiopian Dollars: End of Year or Quarter) ° 
50 MONEY SUPPLY..............05: 35.7 67.7 5.9 84.2 91.9 116.1 107.1 116.1 136.0 132.0 50 
61 Mis carn ake daes 19.4 41.1 55.4 61.9 62.0 72.9 66.4 72.9 90.1 86.7 51 
none 52 ECS ii cu axienn wus an 16.3 26.6 1.5 22.3 29.8 43.2 40.8 43.2 45.8 45.3 52 
, 0 
1944. Prices 
rices: WHOLESALE PRICES? (May 30, 1947 =100) 
base 80 Re i oh ouba teens 130? 152 157 248 204 237 292 260 260 ’ ; 80 
81 UN NIN os sc vices sian cnee 122? 121 117 108 96 86 108 142 192 81 
, * Quarterly totals. > Addis Ababa. © Quarterly averages. 1 Beginning July 1. * Based on last 7 months of year. 
nouni, 
of ex- 
Value of Trade: Years ending December 10, quarters ending 10th Balance of Payments (in millions of U. S. dollars): 
netric of month. Data not adjusted to include silver. Distribution of First 
1,306. Total Value of Trade by commodity: — wm wa oe 2 
Exports (f.0.b.) ~ $57.0 733.5 1,310.1 1,973.9 1,547.8 
Per Cent of Total Exports Per Cent of Total Imports Imports ! —983.9—1,805.2—2,064.3—2,540.4—1,488.6 
1945 1948 1949 1950 1945 1948 1949 1950 Trade balance............ —626.9-—1,071.7 —754.2 —566.5 59.2 
‘o ‘o Transportation'....... 41.9 -—131.0 -80.9 -93.1 
Coffee... . .45 19 81 46 Cotton and 
Farinaceous prod.. 26 46 22 13 manufactures... 62 51 48 40 Other services 6.9 6 5.0 -—32.4 —30.0 
d ski _s. OB reese) Saracens eeaeaies - eae alee 
cas ae Se = = Total goods & services.. —620.0—1,029.2 —880.2 —679.8 —63.9 
CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- Private donations. . 134.1 125.5 3.4 7.0 5.0 
» 2.48 mand and time deposits with the Banking Department less deposits Reparations . 85.4 87.0 —177.0 ae 
held by the Issue Department in the Banking Department. Aszertinations 6 ES ae 
wo) es Total... 98.7 38.5 —173.6 -1.4 18.2 
0 t 
y x FINLAND: See Page 42. Errors and Omissions. ... . 87.8 8.2 7.3 4.8 —21.4 
— Surplus or Deficit (—) —559.1 —982.5—1,046.5 -—676.4 —98.5 
> 1.5 
2 per FRANCE: See Page 46. COMPENSATORY OFFICIAL FINANCING 
ECA grants — 141.6 419.8 302.6 265.9 
ECA 5% counterpart funds — —21.4 —17.4 —10.5 
OEEC drawing rights -— — —101.6 10.4 
opian GERMANY, FEDERAL REPUBLIC Civilian supplies from UK & US 624.4 884.0 542.6" 177.8 9.8 
Long-term credits 1 46. —- a — 
First EXCHANGE RATES: The Deutsche mark was introduced as the currency at hy eng ™ _ — 216.5 —83.9 
: 4 : : ollar balances 
Half unit of the three Western Zones on June 20, 1948. Prior to this EPU movements a sa _ 140.2 —50.0 
1951 the currency was the Reichsmark. Other —82.3 -89.3 712.0 —158.4 —108.7 
74.1 : : Payments, clearing agreements. a 135.1 4.7 __ 25.9 
526 GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Deposits Total e501 902.58 1.0068 676.4 8.5 
and short-term dollar obligations held for German account, as , P ee 
21.5 id | L 
1.4 reported by all U. S. banks. X Beginning 1947 figures include ' C.if. in 1947 and 1948; f.0.b. in 1949, 1950, and first half of 1951. 
3.0 balances in accounts opened by occupation authorities for foreign ? Including 6.6 million of United States contribution out of former German assets. 
ig trade purposes. ; 
—s Net Surplus with EPU Area: Net sum of bilateral surpluses and 
meas FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced deficits as reported under the European Payments Union (EPU) 
18.5 goods and imports for home use. Official German estimates for and the Intra-European Payments Schemes of 1948 and 1949. 
= 1936 trade covering the area of the Federal Republic: exports 3,382 Figures include capital transactions as provided in the agreements. 
a and imports, 2,838 million Reichsmark. Distribution of Total 
‘¢ Value of Trade by country and commodity: ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 
vhs Per Cent of Total Exports Per Cent of Total Imports States and the State Central Banks. Domestic Loans and Invest- 
- ments: Government: Consists primarily of “Equalization Claims. 
aaa 1950 1951! 1950 1951! 
2.1 > i § ; s 
eat. Pen ae * " a ae a : ' . ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 
iy Belgium-Luxembourg 8 7 France x 6 monthly banking statistics as “All Banks.’ Domestic Loans and 
8.1 ee : een icin is : ; Investments: Government: Includes “Equalization Claims.” Cash: 
United States. . 5 7 . Currency holdings, deposits with the Central Banks and balances 
United Kingdom... 4 6 with the Postal Checking System. 
4.3 
1950 1951) 1950 1951: 
4 Machinery and Vehicles 24 26 Cereals and Prepar . 9 12 CURRENCY AND Deposits: Currency: In the hands of business, indi- 
3.0 pest, Cae ane Briquettes . ae as evten, Baw eeees - | ° viduals, foreigners, and Government. Excludes notes of category 
- 1 ‘on and Stee ool, Raw ‘am 2 . : ° ; ; ; ivi 
vais Steel Mfrs., Advanced..... 8 9 Fruits and Vegetables... 6 4 B. Deposit Money: Demand deposits of business. oo 
31 Non-ferrous metals and and foreigners with the Central Banks, the Other Banks, and Posta 
semi-manufactures.... 4 5 Checking System and Postal Savings Banks. Time Deposits: 
rency aa & 5; Free time deposits of business, individuals, and foreigners with the 
1 January /September. ai Other Banks. Government Deposits: Demand deposits of Gov- 
ne 
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ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘“‘counter- 
part” funds, set up under foreign aid programs. 


MONEY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 


of German States have been as follows: 


Discount Commercial 
Date of Change Rate Bill Rate 


June 28, 1948.......... . 5.0 per cent 6.0 per cent 


May 27, 1949.... at ae 4.5 per cent 5.5 per cent 
July 19, 1949............. 4.0 per cent 5.0 per cent 
J 8 a 6.0 per cent 7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 


trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary Goods: Basic agricultural and in- 
dustrial commodities only. Weighted by quantities consumed in 
1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


ublic utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
thereafter Federal Republic. National Income: The 1937-1940 
figures refer to the territory of 1937; the 1936 and 1948-1950 figures 
to the German Federal Republic. National Income by Industrial 
Origin: At factor cost (in billions of RM /DM): 


1936 1948: 1949 1950 1951 








Agriculture and forestry..... ; 5.10 3.57 7.57 8.79 

Manufacturing and construction ?.... 19.45 14.80 33.84 39.51 

Trade, banking and insurance aie 3.97 3.40 6.44 7.08 

Transport and communications. 3.22 2.82 5.7 5.81 

Government..... ; 3.31 2.66 5.97 6.20 

Dwellings. . piewas 1.27 .51 1.04 1.11 

Other services. .... Steins chad 1.69 2.19 3.98 3.92 

Net income from abroad............ — .28 _— — — ; 
BIR svn 0% 7 eres = 37.72 29.96 64.55 72.42 

1 July /December. ? Includes mining and public utilities. 


Gross National Expenditure: At market prices (in billions of 
RM/DM): 
1936 1948: 1949 1950 1951 


Personal consumption . 29.43 22.80 53.00 58.44 
Government current expenditure 7.90 5.64 12.04 13.67 
Building, construction and equipment 8.60 7.50 15.89 18.27 
Net change in inventories . 1.39 1.53 2.93 2.18 
Gross dumestic investment 9.99 9.03 18.82 20.45 
Less: Depreciation allowances 3.30 3.10 6.23 6.50 
Equals: Net capital formation 6.69 5.93 12.59 13.95 
Net foreign investment........ — -1.22 -2.59 -—1.47 
Tee... ; paki aan 47.32 36.25 81.26 91.09 


1 July /December. 





GREECE 


EXCHANGE RATES: On June 1, 1951 the official rate of exchange was 


fixei at 15,000 drachmas per U. S. dollar and the certificate system 
under which the effective rate, since September 1949, also had been 
15,000 drachmas per U. S. dollar, was abolished. Barter trans- 
actions for specified commodities with specified countries are also 
permitted. X Data since November 11, 1944 are for the new drach- 
ma, which is equal to 50 billion old drachmas. 

For description of the exchange system prior to June 1, 1951, see 
August 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Greek account, as re- 
nag by all U.S. banks. Prior to 1942 deposits only as reported 
y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 


produced goods and imports for home use. Dollar import totals 
for 1946-1948 are not conversions of reported drachma totals but 
represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948: 1949 1950 


Germany . 33 3 10 20 Germany 30 5 + 8 
United States..... 17 14 19 17 United Kingdom.. 11 8 9 12 
United Kingdom... 10 26 21 15 Rumania... . i - - — 
ES ce eh Wa alain 6 16 7 6 United States..... 4 47 41 82 
Czechoslovakia.... 4 9 1 1_—Italy.. Sanus ae 6 4 6 
Egypt. saa 5 4 4 France ve —, 6 6 4 
DR ctateanes na 3 6 11 6 Belgium-Luxemb’g 1 2 5 5 
Ps ssceeee ee 2 . 6 6 
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Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 


Tobacco...... . 46 48 61 42 
Currants and 

Raisins...... 16 2 2 
Olives & Olive Oil.. 6 9 1 4 
Wines and Liquors. 5 6 5 3 


* Commercial imports only. 


Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948, 
Balance of Payments (in millions of U. S. dollars): 


First 
Half 
1947 1948 1949 1950 1951 
Exports (f.0.b.) ; 79.4 89.4 83.4 85.1 ~~ 62.1 
Imports (f.o.b.) —337.5 -—478.9 -—424.6 -—3871.7 ~—234.4 
Trade balance . 258.1 —389.5 —341.2 -—286.6 —182.8 
Nonmonetary gold..... —4.2 —7.5 —4.1 —15.1 —6.9 
Transportation..... reese —26.4 -—49.3 -45.6 -—28.1 —18.9 
Other services...... Sye' 6.7 6.5 1.2 —2.5 —4.0 
Total goods & services. —282.0 —439.8 —389.7 — 332.3 212.1 
Private donations............ 15.9 11.1 8 6 14.8 8.2 
Private capital movements... . 14.7 11 1 ;3 16.0 8.6 
Reparations as a 2.9 6.7 8.3 27.9 21.3 
Amortization gis 3 —3.0 —3.4 —4.0 —1.6 —2.2 
Advances to British Troops... 15.0 17.3 —_ — _ 
Documentary credits. é 35.7 aan 
Total... eke Rue 78.2 41.8 30.6 56.6 - 35.9 
Net Errors and Omissions —7.1 —5.9 2.6 8.5 o= 
Surplus or Deficit(—).. —210.9 -—403.9 -—856.5 -—272.2 -—176.2 
COMPENSATORY OFFICIAL FINANCING 
Grants 
UNRRA and other relief 57.5 10.3 2.6 1.9 a= 
American Mission for Aid 73.0 276.3 116.0 36.1 3.5 
ECA and Tech. assistance —_ 58.0 118.6 118.4 160.8 
OEEC drawing rights. . — 6.0 136 .0 128.4 , 
Utilization of ECA 5% coun- 
terpart funds . ; — —1.0 —-.3 —-7.0 _ 
Credits 
U. S. Surplus property credit 15.0 35.4 — — — 
U. S. Export-Import Bank 
loan... ; ; 6.0 6.6 2.0 — _ 
U. S. Liberty ship credit 32.2 ad — — _— 
U. K. Stabilization loan —_ = a — _ 
Federal Reserve Bank credit. —2.0 —8.8 — as — 
Clearing agreements (net) 3.4 3.3 —.2 2 9.5 
Other short-term assets 21.0 10.3 —18.1 —10.6 —1.0 
Monetary gold 4.8 7.5 —.1 4.8 3.4 
Total 210.9 403.9 356.5 269.8 176.2 





ASSETS OF THE BANK OF GREECE: X In new drachmas after 1943. Gov- 


ernment-Special Advances: Advances for the procurement of 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data 
represent advances to meet enemy occupation costs. Domestic 
Loans and Investments: Agriculture, Trade, Industry, Other: 
Includes indirect advances of the Bank of Greece to the economy 
through the banking system. 


CURRENCY AND DEPOSITS: XIn new drachmas after 1943. Currency: 


Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government’s foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank 


of Greece was 7 per cent at the end of 1936. The rate has been 
changed as follows: 


Date of Change Rate Date of Change Rate 

DO 6k as aeh'e's . 6.0 per cent Feb 11, 1945............. 7.0 per cent 
July 14, 1941 . 5.0 percent Aug 21, 1946............. 10.0 per cent 
Mar 1, 1942 6.0 per cent July 12, 1948............ 12.0 per cent 


Dec 1, 1944.............. 11.0 per cent 
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— 
Prices: Wholesale Prices: Computed by the Chamber of Commerce 1938 1947 1948 1949 1950 
and Industry in Salonika. Tost of Living: Based on free and legal eel Se ee Oe ee ee 
prices. Private capital movements 82.4 33.2 45.3 —42.7 
Gold subscription: IMF, IBRD 1.6 - — 
: b , f Amortization —2.6 -2.9 —2.0 —2.0 —1.4 
PRODUCTION AND NATIONAL INCOME: Production: In thousands o Other special official financing ; . 7.3 39.9 
metric tons in 1948: Tobacco, 36.7; Currants, 69.8. National Total =-2.5 26.7 £912 50.6 —4.2 
Income: At factor cost domestically produced (in billions of drach- _ —- = we — 
mas): Errors and Omissions 6.7 40.4 11.6 12.9 —12.7 
1938 1946 1947 1948 1949 1950 ; 
3 or Agriculture : 25 2,412 3,792 6,550 6,985 nate Surplus or Deficit 5.1 —173.4 —4.4 —44.8 —99.7 
PU) Forestry, fishing, etc i 2 133 188 268 369 a ‘ ; we : 
9 Manufacturing. . haves San 12 1,419 2,039 38,118 4,269 pare COMPENSATORY OFFICIAL FINANCING 
49. Construction 2 132 141 410 a - ewer Loans received 2.3 12.2 3.0 2.9 
‘nts. Trade, banking, insurance 10 965 1,105 1,930 2,539 ose ECA grants — - 3.7 73) si5.2 
948 Transport, communications 4 363 582 967 1,172 eat Drawing rights — - — —25.35 ver 
P Government a 401 797 1,268 1,880 we Liquidation of securities 128 .6 7.9 — - 
Other factors 8 406 562 1,018 1,382 ere Payments agreements ; -5.0 —34.0 37.7 —7.8 
iret —66— SS Short-term balances: 
lalf Total.... 67 6,231 9,206 14,529 19,146 Due abroad 2.8 — .8 10.4 —1.0 —8.7 
51 Foreign exchange assets — 50.6 4.2 -6.9 —1.9 
2.1 Total 5.1 173.4 4.4 44.8 99.7 
L.4 ‘VT . . c RE 
23 GL ATEMALA . See page 02. + Including use of EPU initial credit position of 45.2 million. 
3 Net Surplus with EPU Area: Net sum of bilateral surpluses and 
7) . i deficits as reported under the European Payments Union (EPU) 
77 HONDURAS: See page 54. ani the Intra-European Payments Schemes of 1948 and 1949. 
t Figures include capital transactions as provided in the agreements. 
3.2 Prior to July 1950 Iceland’s position was included in the United 
a ICELAND Kingdom data. 
2.2 ; . ae 
_ EXCHANGE RATES: Current official buying and selling rates are 16.26 ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ose and 16.32 kronur per U. S. dollar. Since April 1951, however, ies Loan Departments, and excludes the Mortgage Department; 
5.9 additional effective export rates ranging from 18.30 to 21.15 kronur prior to 1946 the Issue and Savings Department only. Foreign 
per U. S. dollar and additional effective import rates of 20.39 and Assets: Includes approximately 500,000 krénur in gold held by the 
= 26.09 kronur per U. S. dollar have been in effect. Exporters of the Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
52 products of small fishing boats (excluding herring products and Official Entities: Mostly Government guaranteed obligations of 
cod liver oil) receive for their exchange proceeds, in addition to municipalities and official institutions. A small amount of Treasury 
kronur at the official rate, negotiable certificates, denominated in obligations held by the Savings Department is included. 
kronur, in amounts equivalent to 50 per cent of their export pro- ; 
3 ceeds. These certificates entitle the holder to purchase exchange ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 
: at the official rate for the import of designated non-essential goods ; 
8 not otherwise importable, and which upon import are not subject CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 
to domestic price control. Since the establishment of this system supplementary measure to the registration of property and the im- 
os in April 1951 the premiums on such certificates have been main- provement of the tax collection system, National Bank notes were 
tained at 60 per cent of the nominal value of the certificate for required to be exchanged for new notes. Old notes ceased to be 
7 imports from the EPU and dollar areas and at 25 per cent for im- legal tender on December 31, 1947, and were exchanged for rew 
at ports from certain countries with which Iceland has clearing agree- notes until January 10, 1948. An estimated 5 million krénur of 
— ments. These premiums result in the effective rates given above. the old notes was not exchanged. Deposit Money: Demand de- 
_ posits of business, individuals, foreigners, and the Government with 
9.5 GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank the National Bank (Savings and Issue Departments), the Fisheries 
1.0 and the Fisheries Bank through 1938, and of the National Bank Bank, and the Rural Bank (Savings Department). Time Deposits: 
3.4 thereafter. Dollar Exchange in U.S. Banks: Deposits only held for Of business, individuals and foreigners with the National Bank 
6.2 Icelandic account, as reported by U.S. banks in the New York (Savings and Issue Departments), the Fisheries Bank, and the 
Federal Reserve District. Other short-term assets in the U.S. Rural Bank (Savings Department). 
5 (Bills, U.S. Government obligations, etc.) as of December 1949 and : 5 
ee 1950 amounted to 1.3 and .5 million U.S. dollars respectively. GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 
t 4 corresponding to calendar years. Revenue and Expenditure include 
i s FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country gross receipts and payments of the Government_resulting from 
_ and by commodity: escheats and aggregate net payment from or to Government en- 
— a : terprises. Net Borrowing includes foreign borrowing in behalf of 
her: Per Cent of Total Exports Per Cent of Total Imports Government enterprises. Decrease in Cash: Cash on hand at the 
omy 1937 1948 1949 1950 1937 1948 19149 1950 Treasury and, since 1941, current account deposits with the Na- 
Germany......... 19 17 23 7 United Kingdom.. 29 30 27 22 tional Bank. Krona and Foreign Currency Debt: Includes debt of 
United Kingdom... 18 30 36 12 Germany.........21 —~ 1 8 Government enterprises. Certain liabilities of the Government 
Zo United States..... 8 7 6 18 Denmark......... 15 9 10 8 such as escheats ‘tandi and coin i : lati hav bee 
ney: SS coer 6 3 6 8 Sweden...... a 6 6 3 such as escheats outstanding and coin in circulation have not n 
1939. Netherlands. .. :s 2° Ss Becca. & 4 6 included. 
and ie ieauevea - 2 3 7 United States..... 1 19 17 20 
The eee 2 2 Fe ee kn a OOM MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was 
its— in effect at the end of 1936. The rate was changed as follows: 
ainst 1937 1948 1949 1950 1937 1948 1949 1950 on January 1, 1942 to 5.5 per cent; on August 1, 1945 to 5.0 per 
as Fish and Products... 81 93 98 90 Coal, Petroleum . . ary . 
a ijn 22s a cent; on January 1, 1948 to 6.0 per cent. 
ona Ships and Boats... — 14 10 5 s ho gee ; a 
iper- Other Vehicles and Ee Prices: Cost of Living: Series recalculated in March 1950. Increase 
ecial oa": . co with respect to earlier series is due to substitution of rents on new 
tent, Woodand Mir... 8 6 6 4 houses for rents on old houses and, to a small extent, to the exclu- 
ecks Grains and Prepa- sion of certain tax refunds. 
ar 8 5 6 7 
sole : PRODUCTION: Fisheries Production: In 1948, 465 thousand metric tons. 
Sank Balance of Payments (in millions of Icelandic krénur): 
been 1938 1947 1948 1949 1950 INDIA 
Exports (f.0.b ). ; 58.6 290.5 395.7 289.2 421.1 . 
Imports (c.1.f.) one . —60.6 —619.1 —457.3 —424.8 —536.8 GOLD AND FOREIGN ASSETS: X In July 1948, a part of the gold and foreign 
Trade balance 8.1 -228.6 61.6 185.1 115.7 asse.s of the Reserve Bank were transferred to the State Bank of 
‘= Transportation (c.1.f. basis). . . 6 9.5 87.4 49.7 61.9 Pakistan. See below under “Assets of the Reserve Bank.” Foreign 
r cent oe eres ts -84 -BO -8 -8.0 Exchange: Holdings are virtually all sterling and include some long- 
Total goods & services.. 4.1 -—240.6 -—47.2 -108.83 -—82.8 term securities. Holdings in the Silver Redemption Reserve are 
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excluded. Dollar Exchange in U.S. Banks: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U.S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 194 data 
include Pakistan, Burma, and Ceylon. 


FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal year 1947 / 


1948, which are omitted from the Country Table because of changes 
in the territorial coverage incident to the partition, are as follows 
(in millions of Indian rupees) : 


Territory and Period Exports Imports 
India before partition, Apr-July 1947 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948 ; ‘ 5 2,380 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948 se : Sai ei 441 397 


X Trade of Kutch is included beginning June 1948 and of Travancore, 
Saurashtra and Baroda beginning April 1949. Data cover sea-borne 
and air-borne trade only until April 1948 when overland trade with 
Pakistan is included; beginning April 1950, overland trade with 
Afghanistan and Iran is included; beginning April 1951, exports 
include export duties. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Domestic Exports Per Cent of Total Imports 


1938 1948 1949 1950 1938 1948 1949 1950 
United Kingdom 34 22 23 22 United Kingdom 31 24 25 20 


Japan oe 1 1 2 Japan 10 1 4 2 
United States & 16 16 18 Burma 15 4 2 3 
Germany 5 1 2 2 Germany ~ — 1 2 
Burma 6 2 3 4 United States 7 17 15 19 
Australia 2 5 5 5 Egypt 2 5 7 5 
Pakistan 16 8 5 Iran 2 4 6 6 

Australia an 4 6 6 

Pakistan... ; 17 7 7 


Per Cent of Domestic Exports 
1937: 1948 1949 1950 


Per Cent of Total Imports ! 
1937: 1948 1949 1950 


Jute Mfrs 16 35 27 £420 Mach. & Vehicles 17 23 2 21 
Cotton, Raw 16 5 4 3 Petroleum & Prod. 10 6 9 10 
Tea 13 15 15 14 Cotton Mfrs 9 3 3 — 
Oilseeds and Nuts 8 2 3 3 Cotton, Raw 7 12 11 18 
Jute, Raw 8 6 4 Grain, Pulse & Flour 7 16 18 14 
Hides and Leather 7 3 4 4 Iron, Steel & Mfrs 5 2 2 3 
Cotton Mfrs 5 10 16 24 Non-ferrous Metals 

& Mfrs 3 4 3 5 


1 Air and sea-borne trade only. ? 1937 Exclusive of Government stores. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948/March 1949 prices. Balance of Payments 
(in millions of Indian rupees): 











1947! 1948: 1949? 1950? 1951 

Exports (f.0.b.)*# 4,735 4,366 4,260 5,401 3,721 
Imports (c.i.f.)* —5,347 -—4,934 -—6,282 -5,093 -—3,755 
Trade balance —612 —568 —2,022 308 —35 
Nonmonetary gold ‘ — 143 —1 — —_ —_ 
Investment income.... ata 54 —178 —179 — 228 —113 
Government sat —207 41¢ —64¢ 18 —17 
Other services ‘ ; —391 178 256 204 126 
Total goods & services. —1,299 — 528 -1,999 302 —39 
Private donations. ‘eee 105 99 103 105 63 
Private long-term capital. .... —644 — 163 —201 —113 —41 
Private short-term capital ; —170 —27 —1 10 
Amortization and repayments —29 5 — —4 —4 
Gold subscriptions: IMF, IBRD —91 . : -- — 
IBRD loans Awe. — -- 70 95 39 
Other special official financing * 183 - — — — 
Total.... ; ae — 646 —59 —55 82 67 

Errors and Omissions... . 819 — 481 420 — 62 242 
Surplus or Deficit(—).. —1,126 —1,068 —1,634 322 270 





COMPENSATORY OFFICIAL FINANCING 


Barter agreement balances 97 109 





Loan to Thailand....... ; —40 —10 — 46 = 
Foreign official holdings of 
rupee securities... .. Ste —17 106 80 —65 —2 
Long-term British securities. . . Kee — 50 — 188 
Use of IMF resources........ _ _ 227 105 -- 
Short-term balances due abroad 58 47 120 —24 206 
Foreign exchange assets * 557 983 738 1,413 — 286 
Total..... Pee RUON LS 558 1,126 1,068 1,634 — 270 
* Undivided India. ? Republic of India only. Excludes all transactions with 
Pakistan and Afghanistan. * Includes Government barter transactions as follows: 


1948, net movements; 1949, gross movements; 1950, not included. * Excluding 
payments of Rs 600 million in 1948 and Rs 119 million in 1949 for purchase of defense 
stores under Indo-U. K. Financial Agreement. Also excludes pensions paid to former 
employees of the Indian Civil Service which have been set off against the annuities 
received from the U. K. * Purchase of the pensions annuity and defense stores 
from the U. K. and repatriation of sterling debt have been set off against the corre- 
sponding reduction in sterling balances. * Excluding movements due to purchase 
of the pensions annuity and defense stores and repatriation of sterling debt. 
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ASSETS OF THE RESERVE BANK: Following the as of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 


the Reserve Bank cover Pakistan through June 30, 1948. 

X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 


Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock corporations, whether registered in India 
or outside, which carry on banking business in India and have capital 
and reserves aggregating 500 thousand rupees or more. The 
Scheduled Banks hold approximately 95 per cent of the demand 
deposits of all comme banks in India. Domestic Loans and 
Investments: Government: Investments in government securities 
by Scheduled Banks and beginning 1948 including branches of banks 
with head offices located outside India. Includes small amounts of 
non-Government securities. Non-Government: Includes loans and 
discounts of Scheduled Banks including branches of banks with head 
offices located outside India. Cash: Currency holdings and de- 
posits with the Reserve Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


and foreigners. Pakistan notes are included from April through 
June 1948. Reserve Bank notes include some circulating in Pakis- 
tan. The State Bank of Pakistan has now returned India notes to 
the Reserve Bank in the following amounts: 


Millions Millions 
Period of Rupees Period °f Rupees 
April-June 1948.......... 449.8 Ty A 244.1 
November 1948........... 165.4 February 1949........... 162.8 
December 1948........... 259.6 


Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Reserve Bank, the Other Banks, and the Non- 
Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
estimated. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Ban‘ (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 


1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates, in per cent per annum, on all new 
3-month bills issued have been as follows: 


1936 .72 1940 1.21 POR sitcecen ee |e atone 
1937 90 1941 os SE? TER cesesaes ee SEEPS cacias, OOP 
1938 1.33 1942 es ee BB acca, ae 
1939... 2.03 1943 sis We. ME isscesan 44 








1 No bills have been issued since September 1949. 


Discount Rate of the Reserve Bank: 314 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of 12 group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base 1988=100. Based on quotations in Bom- 
bay, Calcutta, and Madras. 


Prices: Unit Value: Overland trade with Pakistan not included. 


Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936 /37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 
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ISTICS 
a, the PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 IRAQ: Se 64 
nment major agricultural products. Crop year ending in August. Ex- Q a 
inning cludes Pakistan. National Income: At factor cost. Data refer to 
ata of fiscal years beginning April 1 (in billions of rupees): IRELAND . 
: See pages 65 and 66, 
eserve 1945 /461. 62.3 1945 /46". 49.3 1946 /479. 55.8 1948 /49", 87.3 
nding 1 Area of British India excluding Indian States. * Area of present India excluding 
iks in former Indian States. * Area of present India including former Indian States. ISRAEL = 
Bank : 2 ee Ba Satie : See page 68. 
cover- National Income by Industrial Origin: At factor cost (in billions of 
eld by rupees) : 1943 
SS ’ . 
1048 Agriculture, forestry, and fisheries..............045. ee ee 41.5 ITALY 
| d x ining, manufacturing, and hand trades..... ay “ isa i ee 
Ss, a : ; | RNR aa ee tee abana : ; : 
aa ee rs ove nseesy sn snneee: a ae SUMMARY OF EXCHANGE SysTEM: Present exchange regulations require 
‘ies to Net income from abroad... . —.2 that all import transactions be conducted at free rates and that all 
overn- Total... —“e7.1 export transactions be conducted 50 per cent at the free rate and 
i eae re ae 50 per cent at the official rate. The official rate is a fluctuating 
nents: rate determined daily on the basis of the average of the free closing 
ficial INDONESIA; See page 60. rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
> ; for both exporters and importers are practically identical. Official 
IRAN: Notes continued from page 63: rates must be fixed within the limits of 350-650 lire per U.S. dollar 
eo Balance of Payments (in millions of rials): regardless of the level of the free rate. Rates for sterling and such 
7 rs sii sa snes — ot oa a ae — seed <. the free Saat are oe 
2dule : P ; P , mined daily on the basis of the lira /dollar rate and the par value o 
India eee oe See ee — these currencies in terms of U. S. dollars. The system of fixing 
ae Buports nam). Se eee 2.007 ste 17.208 3.086 official rates for the U. S. dollar and all other currencies daily was 
SE AEDs -e. «3's 5 90:05 v0 6 -1, —1, 1, —2, ; ; ° ; ; 
he ae eens.” ~4i'718 «= 6'864  —12'718 | — 8944 established in September 1949; prior to this date, rates were fixed 
me ieeecmaae monthly. 
Ss an Borat An tact at ; ,535 ; ‘ ise ; 
saiiien eae Se ieee 5a 8.68 5.an6 6am For a complete description of the exchange system since 1946, see 
banks Exports (ob) a 2,227 1, 612 1, 773 1 ; 179 September 1950 issue of International Financial Statistics. 
nts of mports (c.i.f.)®...........56- —3, —4,691 —4, —6,824 
is and savestment tncome........... on - an on GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
Other... ; 205 35 368 384 ollal . 
1 head —— and short-term dollar obligations held for Italian account, as re- 
dd Total 1,882 3,111 2,833 6,006 ted by all U.S. b —— 
d de- Ota... 6. cece eee, =F —3, 2, =Oy ported by all U. S. banks. 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances meer =i 91 FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
duals, private capital movements... . osiaie es 830 —219 a and imports for home use. Imports include purchases of 
rough Saeueaeieeee eeepreers -— an =a -o . S. and U. K. surplus property. The UNRRA Mission in Italy 
Pakis- Other special official financing. — — — 888¢ estimated total ex pores ao 1946 at 360 — U.S. dollars and — 
tes to -_—— imports at 900 million U. S. dollars. In terms of U. S. dollars the 
Total...... —9%9 — 299 662 710 value of exports and imports during 1947 when the multiple rate 
ERRORS AND OMISSIONS... ... 334 1,085 830 176 tes was in effect was 666 million and 1,429 million, respectively, 
—. Surplus or Deficit (—).. 612 210 1,443 —1,096 the import figure being exclusive of purchases of surplus property. 
1 
CoMPENS OFFIc ‘ — 
4.1 —— Balance of Payments (in millions of U. S. dollars) : 
2.8 Long-term liabilities... ..... -3 —6 —66 = 
ye saeneees a 1947 1948 1949 1950 
Jue abroa ‘ rer ea eee a a <n coe 
Foreign exchange assets (net) 110 — 443 —1,496 1,096 nt 680.4 1,170.1 1,162.2 1,200.7 
». and Monetary gold.............. —719 239 87 2 TROON COs 5 cicvecccenss —1,311.6—1,462.4—1,375.3—1,358.4 
Non- Total ae" “a | — Trade balance............ —631.¢ -#9%.8 -8139.1 157.7 
ee ; ; Transportation.............. 156.9 -111.7 -106.1 -62.2 
igners ‘Years beginning March 20. ‘Less net investment in Iran. * Including Foreign travel............... 6.4 23.9 94.4 66.8 
osits non-monetary gold movement and, in 1949 /50, oil company imports for employees. Investment income........... =4.9 —13.8 —16.7 —9.5 
p ‘Increase of capital of foreign banks in Iran and repayment of British indebtedness Other services............... 16.9 79.5 80.1 84.1 
sits of to Iranian railways. cmmiieitiadaans,. <crcniagaide” nema 
Total goods and services —769.7 -—312.9 -—220.4 —120.8 
ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank iii 64.9 181.9 118.6 110.8 
nning includes the Issue and Banking Departments. The Other Banks Private long-term capital... .. 3.7 3.7 9.2 63.2 
rior are the following: Beginning 1942 on the British Bank of Iran and Private short-term assets. .... 107.8 124.7 107.2 —119.7 
ete: the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran Private short-term liabilities. . 12.9 29.0 89.8 18.5 
ro Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran gg 1 lS Oo 
Insurance Company, and since 1948 the Industrial and Mining Bank Asmortisation, cnet nastamente oS ~<868 <064 <803 
are included. Prior to 1942 the Imperial Bank of Iran (now called Export-Import Bank loans... . 15.0 42.8 $7.1 26.5 
49 British Bank of Iran and the Middle East), Agricultural Bank, Other... essere cree erence —1.6 oe.) 
52 Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- ne 238.2 271.4 284.2 —17.1 
gage Bank of Iran are included. Foreign Assets: Holdings of the : 
ational Bank only. Errors and Omissions......... 10.5 —34.4 —2.6 —144.5 
CURRENCY AND Deposits: Currency: Notes in hands of business, indi- Gusples erDeieh (=)... ——_e -32 G2 <ON 
er 15, viduals, foreigners, and the government. Deposit Money: Demand COMPENSATORY OFFICIAL FINANCING 
Call deposits of business, individuals, and foreigners with the National errr 165.9 = - - 
Share} Bank and the Other Banis. bake aehanaatectatd. et er er 
a Money AND CAPITAL MARKET Discount Rate: The rate of the Bank ECA grants: cash............ — 48) 450.5 279.8 
ain Melli was 6 per cent at the end of 1936. The rate has been changed aa aa 37.5 29.5 a 
ns as follows: Utilization of oo per cent os 08 11.9 
counterpart funds.......... _ =—1. —10. —Ill1. 
Date of Change Rate Date of Change Rate EES 711.2 84.2 “a = 
cS errr 6.0 per cent Gent 4, 1960 .cccccccece 7.0 per cent U.S. Treasury funds.......... 101.6 _— — — 
gg Pere 6.0 per cent SE aa 6.0 per cent Payments agreements balances. —23.0 —101.1 —291.8 45.0 
uded. Aaa SB, 1046... ccccvess 4.0 per cent Claims on ECA.............. —_ «22 42.0 
ormer Other short-term liabilities... . 67.9 —651.6 20.3 —1.1 
jack): PRoDuCTION: Crude Petroleum: Based on output of the Anglo-Iranian et SO IE. « as 83 ey a 
inclu- Oil Company which amounted to 25.3 million metric tons in 1948. Serres renee teen : ; ; ; 
Data relate to Gregorian calendar years. Wh a otae<cladiines 521.0 75.9 —G61.2 282.4 
—— Ee 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951 


Per Cent of Commercial Imports 
1937 1949 1950 1951! 





a 






Eritrea 15 _-_ -_- — Germany 19 4 8 7 
Germany 14 8 10 x United States 11 34 23 21 
United States 8 4 6 7 Argentina 8 5 5 5 
United Kingdom. 6 10 it 14. United Kingdom 4 4 6 4 
Switzerland 5 5 6 6 France 4 3 5 5 
France a 6 9 9 Australia 3 6 4 6 
Argentina 4 12 5 3 
1937 1949 1950 1951 1937 1949 1950 1951 
Fruits & Vegetables 15 14 15 11 Coal and Coke 12 12 9 10 
Cotton & Mfrs 10 14 12 14 Grains & Products. 11 17 8 7 
Mach. & Vehicles ll 19 16 15 Cotton, Raw & 11 12 13 
Arti. Fibers & Mfrs. 8 11 ll 13 Petroleum 7 6 9 9 
Other Textile Fibers Wool 4 8 7 8 
& Mfrs 1l 9 11 12 






1 January /September. 





Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Data cover the Free Territory of Trieste. 









Volume of Trade: Fixed Weights: Quantities valued at 1948 prices 
for index from 1948 to date; for 1947 at 1938 prices; and for 1937 
through 1939 at 1928 prices. 















ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors,” most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 
banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 







GUVERNMENT FINANCE: Annual data are for calendar years; source: 
Bank of Italy, Annual Report, 1949. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 
irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3.25 per cent since April 9, 1949. 
Changes in these rates have been as follows: 







DiscouNT RATE OF BANK OF ITALY TREASURY BILL Tap RATE 







Date Established Rate Date Established Rate 

(per cent (per cent 
1935—Sept 9 5.0 1939—July 1 3.75 
1936—May 18 4.5 1942—Sept 10 3.00 
1944—Sept 11 : 4.0 1943— Mar 20 3.75 
1947—Sept 6 : ; 5.5 1944—Sept 20 3.25 
1949—Apr 9.. ; 4.5 1947—Sept 21 $3.75 
1960—Apr6......... : 4.0 1949—Apr 9 3.25 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 








PRICES AND WAGES: Wages: Of all workers in industry, including family 
allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Net production including livestock and forestry: valued at 1938 
prices. FAO Index (1934/38 =100): 1946, 85; 1947, 89; 1948, 97; 

1949, 102. 





National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
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ceived from abroad (in billions of lire): 





1938 1947 1948 1949 1950 

Agriculture, forestry and fishing 38 1,979 2,180 1,950 2,000 
Mining and Manufacturing : 34 1,550 1,739 1,883 2,054 
Construction 3 131 153 150 220 
Trade, banking, and insurance.... 18 709 777 843 928 
Transport and public utilities. . . 10 307 447 501 540 
Government : ‘ 16 338 497 635 695 
All others and errors : 12 170 171 157 141 
Net income from abroad ; _— —6 —21 —26 —27 
TO. o5s ; aaa ; 131 6,178 6,943 6,093 6,651 


JAPAN 


EXCHANGE Rates: The first post-war commercial rate of exchange 
was established on April 25, 1949. 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


For description of the exchange 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 
bullion and coin. Because of a change in the system of recording, 
import totals for July, 1951 and several succeeding months are not 
strictly comparable with those for previous months. In postwar 
data, reexports and reimports are not included through 1949. _ Pri- 
vate trade was resumed in September 1947. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1949 1950 1951) 


Per Cent of Totai Imports 
1937 1949 1950 1951: 


United States 


21 16 22 14 United States 34 64 44 33 
China 2 lo ” 1 India... 1 yo § 2 2 3 
K wantung aso ; Pakistan un 4 7 
India g j 13 2 3 China 10 5 8 l 
Pakistan i 7 i3 Australia 4 3 8 8 
Indonesia 6 5 6 il United Kingdom 3 l 1 l 
United Kingdom 5 8 3 3 Mexico aren ~ 2 5 
Hong Kong 2 5 7 4 
Thailand 2 4 5 4 


1937 1949 1950 1951 1937 1949 1950 1951! 


Textile Fibers & 
Mfrs 

Ores, Metals & 
Mfrs 

Machinery 


June. 


59 


4 


4l 


19 


48 


20 
5 


Textile Fibers & 


Mfrs 32 
Ores, Metals & 
Mfrs 24 
Coal, Pe trol., & 
Prod a cates 
Cereals & Prepara- 
tions eee ° 2 


23 39 Ss 41 
6 2 4 
10 6 5 


31 26 «18 


' January 


Volume of Exports: In 1950: Raw silk: 5,868 net 
Cotton fabric: 769 million square meters. 
(in millions of U.S. dollars): 


metric tons; 
Balance of Payments 








1936 1947 1943 1949 1950 
Exports (f.o.b 1,034.9 181.6 262.3 533.3 911.2 
Imports (f.0.b.)! —1,049.3 -—449.0 —546.6 728.1 — 969.9 
Trade balance 14.4 —267.4 —284.3 —194.8 —58.7 
Nonmonetary gold — 1.8 2.6 2.9 3.8 
Transportation and insurance 68.4 —88.0 —120.2 164.0 3.9 
Investment income 50.8 —3.4 —2.2 —1.3 —6.8 
Other services —34.3 —1.4 17.3 50.8 110.3 
Total goods & services. 70.5 358.4 —386.8 —306.4 52.5 
Private donations 36.9 4 6 sak 39.6 
Other -93.8 2 ; ; —35.9% —15.8! 
Total -56.9 A 6 —35.9 23.8 
Errors and Omissions 6.7 13.6 26.9 —10.9 48.2 
Surplus or Deficit (—).. 6.9 —344.4 —359.3 -— 353.2 124.5 
COMPENSATORY OFFICIAL FINANCING 
U.S. appropriation ¢ — 404.4 461.0 631.9 360.9 
U.S. cotton credit (net od —23.1 —85.6 - _ 
U.S. surplus property credit — 5.5 3.6 — — 
Other U.S. credits j ; ces — 23.9 19.2 —43.1 
Trade accounts, ' £ — 26.6 —11.9 —34.4 
Sterling balances ) — —12.5 —55.8 aa fk 
Dollar balances f a5.7) -14.7 —33°8 — 104.8 8.5 
Other short-term assets ) ( 7 16.9 —) 
Monetary gold sore —22.6 —1.8 —2.6 —2.9 —3.8 
Total —6.9 344.4 359.3 353.2 —124.5 





! Including surplus property. ‘' Private capital movements and official amortiza- 
tion. * Reparations and compensation for looted goods exported. ¢C.1.f. value of 
merchandise procured out of appropriated funds. 
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ASSETS OF OTHER BANKS: The Other Banks are all ‘Ordinary Banks” 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘New accounts” representing in general those which would not 
require revaluation; and (2) ‘Old accounts’ representing those 
which were expected to be revalued. xX Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. Deposit Money: 
Currency Deposits: Demand deposits, subject to check, of business, 
individuals, and foreigners with the Other Banks. Ordinary De- 
posits: Passbook. deposits, payable on demand, of business, indi- 
viduals and foreigners with the Other Banks. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. X Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes since 
1936 have been as follows: 


Date Established Rate Date Established Rate 
(per cent) (per cent) 

I. sven cakes bane 3.29 1948—Apr 25 faa weeke hat 4.38 

Rs Wadawens'e ae Kx 4.65 Resi kath xerox 6.11 

SPE Bic cc vnc ccccennes 5.84 


Share Prices: Weighted average of price relatives with moving base 
chain-linked to August 1946=100. Based on quotations in Tokyo 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1982/1934. Silk: Price in yen per metric ton in 1950; 2,578,950 


Unit Value of Trade: Data on exports weighted by quantities ex- 
ported in 1949; X prior to 1950 by moving cross weights. Monthly 
data on imports weighted by quantities imported in preceding year; 
annual data by moving cross weights. Cost of Living: Index com- 
puted by the Prime Minister's Office linked to the index of retail 
prices computed by the Chamber of Commerce of Tokyo. Wages: 
Of male workers in manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 


cost. National Income by Distributive Shares: At factor cost (in 
billions of yen): 


1936 1946 1947 1948 1949 1950 


Wages and salaries........... 5.5 89 308 823 1,239 1,396 
Income of unincorp. business. . 5.1 196 598 1,047 1,423 1,574 
Investment income........... 3.5 16 14 53 198 288: 
Surplus of govm't enterprises. . 4 -—3 -3 —2 39 32 

sks bbcasewadwwka 14.5 297 917 1,921 2,899 3,290 


L 


National Income by Industrial Origin: At factor cost (in billions of 





yen): 
1936 1946 1947 1948 1949 1950 
Agricuiture.... delta atts hae 101 272 555 ; ; 
anufacturing, construction. . a4 105 364 652 
WR Ac ctawesecnexoavcuas ne 49 113 282 
Transport, communications... ae 13 61 138 
ee ne iniarh i 21 33 67 
BI Se ecenavas-uenncias caret 8 85 226 
2 Oe eres 297 917 1,921 


Gross National Expenditure: At market prices (in billions of yen)?: 
1938 1946 1947 1948 1949 1950 











Personal consumption ; 13.7 269 856 1,686 2,424 2,446 
Government expenditure...... 6.9 86 272 590 679 761 
Residential building... . . meats 24° 573 1095 33 36 
Plant and equipment........ hae 18 46 113 185 227 
Net change in inventories . . aa 6 —3 294 233 292 
Gross private dom. investment. 4.8 48 100 252 451 555 
Net foreign investment... .. a —14 —68 —98 —114 58 
Total.... 26.3 389 1,160 2,430 3,440 $3,810 
1 1950 includes net receipts from abroad of —2 billion. * Fiscal years. ‘Includes 
building for unincorporated enterprises. ‘ Inventories of corporations only. 


LEBANON 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, and 
to cover 80 per cent of the local expenditures of foreign concessions 
in the country. Prior to January 29, 1952 10 percent of non-export 
proceeds were required to be surrendered at the official rate, but since 
— date the free rate is applicable to all non-trade exchange pro- 
ceeds. 

For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 


commodity. 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Palestine......... 31 3 7 1 MGM. @B @ Mm 
United States..... 14 4 3 7 Qs accececucne EE _-_ —_—_— — 
IN ou vn <cixeus 14 12 6 13. United Kingdom.. 11 20 21 13 
RN rn inee, &4aa «ae 3 12 3 Palestine......... 7 ie--_— 
United Kingdom... 6 2 9 7S Pec ccccce 8 1 ie— 
MCC caseasauck a 4 3 6 United States..... 6 19 23 18 
tan diaa awake $3 41 20 ® © Bie cdcecres Ss 6 6 4 
Transjordan....... 3 22 19 6 Belgium-Luxemb’g 6 4 3 3 
Saudi Arabia...... 1 a S Be “Bie ecccdceesa 2 4 5 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Textile Fibers and Cotton Fabric.... 13 12 8 a 
Fabric......... 26 17 28 24 OtherTextileMfrs 16 13 19 18 
CUNO Gecsccccas 9 3 2 Machinery and 
Vegetables....... 8 il 9 7 Vehicles....... 8 10 18 18 
Fruits and Nuts. . 8 10 9 6 Iron,Steel& Mfrs. 7 8 S 3 
Hides, Skins, Furs 6 6 4 2 #$=™Wheat Flour..... 1 1 1 8 
Ci cin s cae ue 6 9 10 «16 
Dairy Products... ‘4 6 8 1 


ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
enn foreigners, and the Government with the principal 

anks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Basec 
on quotations in Beyrouth. 


PrIcES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. 
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LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
franc but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg 
franc was equal to 1.25 Belgian franes. Throughout the period 
covered Belgian currency has been legal tender in Luxembourg. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Begin- 
ning 1950 and prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. X From 1942 through 1949 
deposits and short term dollar obligations held for Luxembourg 
account, as reported by all U. S. banks. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Loans and Investments: Includes some assets denomi- 
nated in foreign currency, amounting to 139 million frances in De- 
cember 1947. Cash: Currency holdings, postal check accounts, 
balances with banks, and balances with the National Bank of 
Belgium. 


CURRENCY AND DEPOSITS: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million francs in December 1947. ‘Yime Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Not 
adjusted for number of working days. Steel: Ingots and castings; 
2,448 thousand metric tons in 1948. National Income: At market 
prices. 


MEXICO: See page 76. 


NETHERLANDS 


GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
= pledged with the Federal Reserve Bank of New York for a 
ollar loan. Such gold amounted to 11 million dollars from April 
through July 1948, 21 million dollars from August through Novem- 
ber 1948, and 11 million dollars in December 1948. In January 
1949, the latter amount was sold. In addition to the holdings of 
the Netherlands Bank, gold was held at various times by the Ex- 
change Equilization Fund and the Treasury. The holdings of the 
Exchange Equalization Fund amounted to 59 million U. S. dollars 
on May 10, 1940. Gold in the amount of 139 million U.S. dollars 
was held during part of 1945 and 1946 and the beginning of 1947, 
first by the Treasury and later by the Exchange Equalization Fund, 
as pledge for a 135 million U. S. dollar loan in the United States; it 
was sold in April 1947 to the extent necessary to repay the loan. 
Since then, gold holdings outside of the Netherlands Bank have 
been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Netherlands account, as reported by all U.S. banks. Data exclude 
Netherland West Indies and Indonesia. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of guilders) : 


First 

Half 

1938 1948 1950 1951 
Merchandise, credit 1,078 2,666 3,675 5,204 2,892 
Merchandise, debit —1,241 —4,289 , 738 6,937 —4,185 
Trade balance............ —163 —1,623 —1,733 —1,293 


Transportation 12 188 96 259 136 
Investment income 245 132 5 133 113 
Government 1 — 168 + —151 5 
Other services 2 335 39% 426 264 


Total goods & services 97 —1,136 2 —1,066 — 785 


—¢ 
18 
20 
—110 


Private donations 5 —7 
Long-term capital movements —117 — 132 
Short-term movements 103 266 
Amortization, other repayments 2 —151 
Gold subscriptions: IMF, IBRD — — 


2 
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Project Loan 
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Total.. —7 — 36 —21 
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INTERNATIONAL FINANCIAL STATISTICS 


First 
Half 
1949 1951: 


Financing of Indonesia and 
overseas parts of the realm.. — 481 —52 


Errors and Omissions. . . ; 35 —32 ones 
Surplus or Deficit (—) 


COMPENSATORY FINANCING 

Compulsory sale of private assets 
Long-term vested assets - 125 5 — 
Short-term vested assets 110 47 
Other long-term assets 159 87 
Other short-term assets 38 — 





Total 432 f 134 


ERP financing 

ECA grants: cash 186 882 

ECA grants: claims 318 = 

5% counterpart funds — —68 

Drawing rights 39 328? 

ECA credits ; lll 15 
Other long-term credits 418 148 
Advanced by IMF ; - 62 — 
Payments agreements —8 < 287 
Net drawings on U.S. short-term 

credits 26 5 = 
Other liabilities 17 i 20 
Claims on ECA —318 ‘ 163 
Other short-term assets 5 33 — 242 
Monetary gold — 23 153 5 — 305 


1 
S111 el 


Total 35! 1,037 1,228 


a 


Total 55 1,469 d 1,362 858 


! Preliminary. Based on exchange records data. 
credit position (114 million guilders). 


‘Including use of EPU initial 


Value of Trade: Exports of home-produced goods and imports for 
home use. Data are adjusted by the addition of trade handled 
by parcel post and of purchases and sales of diamonds. 1946 im- 
ports are adjusted to correct for undervaluation of recorded imports 
in accordance with the Netherlands Government estimate of the 
amount of undervaluation, and the total also includes 30.7 million 
guilders, rough official estimate of the minimum value of ships im- 
ported during 1946. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Exports ' Per Cent of Total Imports ! 


1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom 22 14 16 15 Germany ; . 12 5 7 
Germany 15 6 11 22 Belgium-Luxemb’g 12 15 14 
Belgium-Luxemb’g. 1 16 13 1 United States..... 9 1 17 
Indonesia 8 10 5 United Kingdom... 8 11 
France 8 7 Indonesia cag: Oe 
United States 3 3 Argentina..... 


ifm 


n=~}0O— 


7 
4 

1937 1948 1949 1950 1937 1948 1949 1950 
Dairy Prod. incl. Textile Fibers & 

Eggs ‘ 16 5 Mfrs 3 11 17 
Metals and Mfrs ‘ 9 Machinery, Vehicles 10 16 14 
Mach’y, Apparatus. 9 Iron, Steel and Mfrs 10 ll 
Chem. and Related Grain ' 9 9 

Prod 5 5 5 Coal, Peirol. and 
Coal and Products > , ‘ ‘ Prod ecese 
Vegetables & Prod ‘ Chem. and Related 
Textile Fabrics, Prod. ones 

incl. Garments Oil Seeds 


Exclusive of silver and diamonds. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Data 
cover overseas territories and Indonesia. Volume of Trade: Repre- 
sents 85 per cent of total exports and imports by value in 1948. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
banks, X prior to 1945 the five leading banks. At the end of 1943, the 
domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Business and Individuals....... 869 
Cash... 


Government... ite . 2,937 
Official Entities ‘ vie 13 


Cash: Currency holdings, money at call, and demand deposits with 
the Netherlands Bank, the Other Banks, and Transfer Institutions. 
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——— 
First CURRENCY AND Deposits: Currency: In hands of business, individuals, Balance of Payments (in millions of pounds sterling) : 
Halt and foreigners. Deposit Money: Demand deposits of business, ones — sone os 
— individuals, and foreigners with the Netherlands Bank, the Other . « 1960 
Banks, and the Transfer Institutions. Government Deposits: Exports (mostly f.0.b.)....... 89.4 103.2 124.9 139.8 195.1 
—52 Special and ordinary deposits of the Treasury with the Netherlands Imports (mostly c.i.f.) *....... —48.1 -92.2 -99.7 —118.0 —162.9 
a Bank. Beginning November 1948 special deposits represent Trade balance.......... 41.8 11.0 25.2 21.8 $2.8 
ECA “counterpart” funds. Blocked Money: Blocked deposit ener. is s:6 8 oe 1.8 3 5 1.0 a 
—858 accounts with the Other Banks and the two central agricultural eae 6 Ue. =e Se Se Se 
banks. Bank Clearings: Total checks cleared at the Amsterdam, Government '........:...... —8.9 16.0 -23.2 -16.1 -2.8 
Rotterdam, and The Hague clearing houses. Other services. . __ 22 1.3 2.7 2 8.0 
6 MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent oi a geeks S eneviem.. — a a a a 
_ ‘ . ; e ; rivate donations............ a, =. @=R —6. = 
; irredeemable bonds. Industrial Bond Yield: Unweighted average Schaseaneet anaes. 36 8 76 6 al 
eae yieldsto maturity of three prime industrial bonds. Treasury Bill Payments by U.K.’.......... 4.0 4.0 = eee pe 
ll Rate: Unweighted arithmetic average based on market price of 3- INO lae a eine cekevese — -10.0 — — — 
month bills outstanding. Discount Rate of the Netherlands Bank Total “~— <a. a ek ee 
301 has been 3.5 per cent since January 22, 1952. Since 1936 the rate : cei 12.6 29 $5 
se has been changed as follows: rrors and Omissions. ibicevis e's ‘ — ‘ 5 4.4 
~17 Surplus or Deficit (—).. 49.7 —1i1.1 6.5 —3.3 19.2 
— Date Established Rate Date{Established Rate COMPENSATORY OFFICIAL FINANCING 
~ (per cent) (per cent) Repayment of Governm’tdebt. —41.5 —11.6 —9.1 a — 
— MO I0 Baan i ccdicaces 2.0 1950—Sept 26............3.0 Short-term balances due abroad 4 6.5 —2.4 a 3 
_ RO OME SO. occ cierneaes 3.0 AOE" EF nce ccccccs 4.0 Foreign exchange assets...... —8.6 16.2 5.0 8.3 —18.6 
523 1941—June B7..........05. 2.5 19652—Jan 22.............8.5 Monetary gold.............. — = —1.0 -.9 
-2 Share Prices: Unweighted arithmetic averages of daily prices. WM 042 ete ee scenes —— SS <s4 33 6-2 
42 Based on quotations in Amsterdam. ' Government imports are included in “Government” except in 1950. : Com- 
_ pensation for abnormal incr i i ti t ited Ki 
bi F . 7 s : P : the per 1939 to 1944. crease in prices of imports [rom e nite ingdom tor 
geoco PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
847 importers, weighted by quantities sold or imported in 1941. The ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
rise in the wholesale price index from 1940 through 1945 is under- Non-Government: Advances to governmental marketing organiza- 
858 stated, and the rise from 1945 to 1946 is exaggerated, since prewar lene and otha, & org 

EPU initial quotations of unavailable commodities were kept in the index : : 

; throughout the war and post war quotations were substituted in late ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
aoe ae early 1946. Wages: Male workers in industry and Domestic Loans and Investments: Official Entities: Monthly data 
norte fe construction. other than end of quarter data are partly estimated. Business and 

1946 a PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data re ope mm oa suena beng A ae eovenees 
1 imports cover harvest years ending June 30 of the year indicated. National f iwi ata “c he re noe °4 as it on th - Res ° 
te of the Income: At factor cost. Estimates for the war years exclude net Bank ing year. Cash: Currency and deposits with the Keserve 
7 million income from overseas. Net National Expenditure at Market Prices : 
ships im- (in billions of guilders) : CuRRENCY AND Deposits: Currency: In the hands of business, indi- 
Trade by 1938 1946 1947 1948 1949 1950 viduals, foreigners, and the Government. Deposit Money: Demand 

Personal consumption............. 4.40 8.05 10.09 11.11 11.60 12.50 deposits of business, individuals, and foreigners with the Reserve 
Government expenditure........... -70 2.20 2.07 2.38 2.48 2.69 a * tae at a 

— Net private capital formation... ... 09.83 «1.59 1.94 2.15 3.42 Bank and the Other Banks. Time Deposits: Of business, indi- 
: Net foreign investment............ ‘20 —1.15 —1.65 -1.16 —.26 —.89 an ae aan es the oo Banks. Government De- 
| 1949 1950 SE EE ES A EN: niet posits: Demand deposits of the Government with the Reserve 

i Total............sseseeeee+ 6.40 9.98 12.07 14.28 15.96 17.72 Bank. Wool Retention Deposits: Non-interest bearing blocked 
: : : — eposits of wool growers at the Reserve Bank and Other Banks. 
it 10 a by Industrial Origin: At factor cost (in billions Bank Debits: Debits to demand deposits of business, individuals, 
s . and foreigners with the Other B he 
: 3 1938 1946 1947 1948 1949 1950 — . or Denke 
. 3 Sptetinn, tenhediane, fishery, ete - = 2 2 2 tees MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
1949 1950 Manufacturing................... 1128 2164-8164 4180 4187122! yields to maturity of 3 per cent bonds of 1960/63; prior to 1944 of 
Trade, transport, ete.'............. 1.08 2.038 2.50 2.91 3.11 .... 3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
17 id aaa. !lhlCUelUSlhUme Ue Ce 1.5 per cent since July 26, 1941. Previous changes have been as 
10 8 Government and education........  .39 1.86 1.88 «1.84 1.26... follows: 
a: Niet income thems aheeea..ll eee Date Established te, Saemname =. 
: = I iasecnes deacon tas 4.90 9.33 11.25 12.89 14.11 .... 1935—July 29 vreeee 3.5 1939—Sept 6... sreveeeee 9.0 
— 1936—Mar 2 eee 1940—Mar 27................ 3.0 
4 4 1 Includes communication, hotels, restaurants, etc. June 29 2.0 1941—July 26...... cena lee 
1938—Nov 19 4.0 
Discount Rate and Minimum Overdraft Rate of the trading banks: 
— NEW ZEALAND 4.0 per cent since August 1, 1941, prior to that and from November 
mer 19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
af and GOLD AND FOREIGN Assets: Foreign exchange holdings of the Reserve index with original base 1938=100. Based on quotations in five 

—. Bank other than sterling are small. Dollar Exchange in U. S. markets. Meat Plants: Companies that prepare meat largely for 
- R . : Banks: Deposits only as reported by banks in the New York Federal export. Wool Brokers: Companies that export wool, hides and 
o4 epre Reserve District. X Prior to 1950 deposits and short-term dollar grains, and finance producers. 

1948. obligations held for New Zealand account, as reported by all U.S. 

- banks. PRICES AND WAGEs: Export goods prices in New Zealand pounds per 
stments: metric ton in 1948: Butter: 214. 1937/1939 unit value of exports 
therlands § ForE1GN TRANSACTIONS: Volume of Trade: Indexes are based on qu an to United Kingdom; thereafter United Kingdom contract price 
ring 1940 tities valued at 1936/38 prices. In thousands of metric tons in score 93 and over. Beginning 1940 fiscal year ending July of year 
Jecember 1948: Butter, 1388; Wool, 191; Meat, 349. Distribution of Total indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 

Value of Trade by country and by commodity: god average style. Annual price weighted by quantity sold. 

_— Per Cont of Total Experts aT soe a a Price per metric ton in 1948; 223 pounds. 
1945, the 1937 1948 1949 1950 1937 1948 1949 1950 ages: in industry. 
ng banks oe. Fee. Eee... FT a OF PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 

ees 2 6 6 4 + Australia......... se 2h eS SS beginning April 1 of the year indicated. Total Production: In- 
869 Canada.......... 8 6 4 2 cludes, besides farm and factory production, mining, fishery, fores- 
148 Per Cent of Domestic Exports try, building, and some other small industries. Farm: Includes 
ais 1937 1948 1949 1950 crops, dairy and animal production. In thousands of metric tons 
sits with as. Fee oF in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Excludes 
titutions. SE isass ee ae oe processing of farm and other primary products. 
ED we ee 
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Vol 
—— 
National Income: At factor cost. Gross National Expenditure: 1938 1947 1948 1949 
At market prices (in millions of New Zealand pounds): ee eee 
6. - OTHER NON-COMPENSATORY TRANSACTIONS 
i936 186 187 1848 1849 1950 Exports (f.0.b.)...... 21. 67.4 93.0 78.0 
Personal consumption. . . ) 250 285 344 352 383 Imports (f.0.b.)... —25. —96.1 —106.8 —87.5 
Gov’ment current expenditure 32 55 63 65 73 80 Transportation and insurance —3. —13.1 —16.0 —12.2 
Gross public dom. investment 23 27 33 40 48 + | Investment income...... <n — 2 —1.0 
Gross private dom. investment 2 58 100 27 72 120 Other services j ; 1. 3.5 —.5 
Net foreign investment } 29 ~6 5 4 25 i a 
— ——— —_ -—— Total —6. 4 —23.2 
Total . 2% 419 475 549 659 
oes as : - . aes Private donations 0 5 
National Income by Distributive Shares: At factor cost (in millions Private capital movements 0 68 
of New Zealand pounds): : Official amortization . 5 —2.8 
1938 1946 1947 1948 1949 1950 U S. grant for highway projects. 8 2 
i ; : hn pe oo Gold subscriptions: IMF, IBRD — — 
Wages and salaries'. 112 194 216 231 258 Private commercial debt funding as oaks 
Other personal income (exclud- 
ing dividends) 54 109 2° 132 159 222 Total 
Company income (before dis- 7 

tribution): i ‘ 2s 63 61 a ERRORS AND OMISSIONS 
Rental value of owner-occupied 

houses 5 9 11 11 : fic 
Other? -10 10 16 16 Surplus or Deficit 

— a z COMPENSATORY OFFICIAL FINANCING 
‘ : 4 365 ¢ 48% 
wanes = = — - , F. R. Bank of New York loan 

‘Includes military pay and allowances. * Includes government and local authority Bank of America loan (net) 
trading income. *Lump sum payments from U. K. less public debt interest paid in Use of IMF resources 
New Zealand. Short-term balances 

Due abroad : 
Foreign exchange assets 
Monetary gold 
Y —— ee 
NICARAGUA Total Muth S een ee i 12.2 . 8 
EXCHANGE RaTEs: Since November 9, 1950, the following system of Depreciation and depletion only. ? Including loan of 2 million U. S. dollars from 
effective rates has been in existence: Grace National Bank of New York. 

, Rate ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
(cérdobas per U.S. dollar) : Use a Bank (formerly a commercial bank) was reorganized and assumed 
5.00.. — ........ Applied to government transactions and to 20 per cent central banking functions with Issue and Banking Departments. 

of the proceeds of exports and invisibles. Domestic Loans and Investments: Issue Department only. Gov- 
6.60 Effective rate for ” exports and en resulting from ernment: Beginning April 1947 substantial amounts of the Issue 
the surrender 20 per cent of exchange proceeds at ’ . : . . : 
the rate of 5.00 cdrdobas, and 80 per cent at the rate Department’s holdings of obligations of the Mortgage Bank are in- 
of 7.00 cérdobas. cluded. 
Applied to 80 per cent of the proceeds of exports and 
invisibles. _— . TIee: i fe 
. Basic selling rate for most imports and non-trade remit- ASSETS OF OTHER Banks: The Other Banks are all “Private Banks 
tances. ' and the Banking Department of the National Bank. X Prior to 1941 
Selling ~~ plus 1 re eens — semi- data refer to the National Bank, then a commercial bank. Domestic 
ee er eee eee ee Loans and Investments: Official Entities: Largely obligations of 
Selling rate plus 3 cérdobas surcharge applied to non- the Mortgage Bank, credits to the Overseas Mercantile Company, 
essential imports and designated non-trade remit- to the Government railroad, and to other governmental corporations. 
a " ee iil coat A small amount of credits to the Government is also included. 
Se Cash: Currency holdings and deposits with the Issue Department 
For description of the exchange system prior to November 9, 1950, of the National Bank. 
see October 1950 issue of International Financial Statistics. : : S ss 
CURRENCY AND Deposits: Currency: In the hands of business, indi- 
GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral viduals, foreigners, and the Government; X prior to 1940 total circu- 
under a loan agreement with the Bank of America amounting to lation. Deposit Money: Demand deposits of business, individuals, 
the equivalent of 3.5 million U. S. dollars from March 1947 through and foreigners with the Other Banks; X prior to 1940 deposits with 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: the National Bank (then a commercial bank.) Bank Debits: Debits 
Holdings are those of the Stabilization Fund of the National Bank. to demand deposits of business, individuals, and foreigners with the 
Foreign Exchange holdings are virtually all U. S. dollars and include National Bank and the Other Banks. 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
Deposits only held for Nicaraguan account, as reported by U. S. 30 of the year indicated. Data represent a consolidation of the 
banks in the New York Federal Reserve District. Ordinary Budget, Supplementary Credits, Emergency Expendi- 
5 , S D : 1 of : tures, and Special Contracts. Certain government enterprises 
FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports or agencies such as the National Railroads and Ships, Electric 
of gold coneenereees and an estimated domestic consumption. Light and Power Company, Managua Water Company, and the 
Distribution of Tota! Value of Trade by country and by commodity: National Welfare Board are not consolidated. Noncash pay- 
Per Cent of Total Exports Per Cent of Total Imports ments in the form of security issuances, e.g., note subscriptions 
me " to the IMF and IBRD, are treated as memorandum accounts and 
1937 1948 1949 1950 1937 1948 1949 1950 ; aan & f th : ee eae lahe 
United States 47 77 United States..... 54 84 79 82 are not included in any Of the series. Revenue: Cash receipes & aca, 
Germany 5 1 Germany... 5b — — 2 Expenditure: Authorized payments. 
Panama. 3 1 
United Kingdom... 1 12 14 
1937 1948 1949 1950 
45 27 65 NORWAY 
Bananas 5 2 ; 
Tropical Woods. .. 9 7 GOLD AND FoREIGN ASSETS: The Norwegian Government also holds 
ca 26 : foreign exchange. Dollar Exchange in U. S. Banks: Deposits and Ass) 
short-term dollar obligations held for Norwegian account, as re- 
Volume of Exports: Coffee: 14.5 thousand metric tons in 1948. ported by all U. S. banks. 
Balance of Payments (in millions of cérdobas) : . 
FOREIGN TRANSACTIONS: Value of Trade: Export data do not include § Cur 
ises uses 196s ises sees whale oil or fish delivered to foreign markets directly from the fishing 
FOREIGN MINING COMPANIES grounds. Whale oil deliveries direct to foreign ports were as fol- 
Exports (f. 0. b.) a . ( ; 49, 45. lows (in millions of kroner): 
Imports (f.o.b.)...... i. : 3. —18. 
Transportation and in . I—1. ; —3. —2. 1937 
Investment income.......... ; . a —29. 1938 
Net investment. . Pehee eeu 6) ; ; ‘ 10. 1939 
. - 1940 
7 
—— 
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Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1949 1950 1951 1937 1949 1950 1951 
United Kingdom 25 18 18 20 United Kingdom 18 21 22 «2 
7 5 


wo 


Germany 13 7 12 9 Germany 17 4 8 
United States 10 7 10 7 Sweden 11 14 14 12 
Sweden 8 9 8 8 United States 9 13 12 13 
France 5 6 5 5 Denmark 5 4 4 4 
Denmark 4 7 7 5 Belgium-Luxemb'g 4 7 2 5 
Belgium-Luxemb’g. 4 3 2 4 France 3 5 6 5 
Netherlands 3 4 5 4 Netherlands 3 4 5 4 
Italy 3 2 3 5 
U.S.S.R. 5 2 2 
1937 1949 1950 1951 1937 1949 1950 1951 
Wood Pulp, Paper. 24 26 23 30 Ships & Boats 11 20 17 14 
Fish and Products. 16 20 16 14 Coal, Petroleum & 
Non-ferrous Metals Products il 10 10 11 
and Mfrs 14 10 12 9 Textiles 11 11 13 13 
Iron, & Steel Mill Machinery x 11 10 9 
Products x 6 s 6 Grains 6 6 6 5 
Fats and oils 7 17 14 11 
Chemical Fertilizers 6 7 8 5 


‘ January /September. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EgqU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 






































1938 1947 1948 1949 1950 
MERCHANT MARINE TRANSACTIONS 
Net current earnings 373 613 645 696 906 
Export of old ships 90 47 46 120 
Commercial import of ships —151 — 730 — 688 — 836 —845 
Extraordinary repairs ; —100 a aa 
Net capital movements. . . ; —7 267 —75 267 
Total.... 215 140 79 173 181 
Other exports (f.0.b.) i 824 1,830 2,130 2,138 2,799 
Other imports (f.o.b.) ; —-965 -—2,883 -2,793 -3,098 -—3,684 
Other services 8 9 —172 — 236 —154 
Private remittances. = 10 8 19 18 20 
Private capital movements. . —16 35 —41 —84 — 42 
Amortization... . ne — 46 —27 — 105 —21 —25 
Gold subscriptions: IMF, IBRD _— —62 _— _— — 
Purchase of domestic securities. —20 -—3 —17 —32 —44 
Reparations, UNRRA, other 
Rane ease aie eea ee eee —_ —7 6 _ —13 
Maha eaweeeeRee —205 —1,100 —973 —1,315 —1,143 
Errors and Omissions. . 12 45 79 98 —60 
Surplus or Deficit (—). 22 —915 —815 —1,044 —1,022 
COMPENSATORY OFFICIAL FINANCING 
ECA grants. . ‘ _ _— 138 293 534 
OEEC drawing rights (net)... — = 61 374 560 
ECA loan... aha -- — 69 105 — 
ECA 5% counterpart funds — — —10 — 33 —55 
Other U.S. loans... . ee _— 106 166 42 _ 
Other long-term transactions. 13 —121 236 5 —24 
Use of IMF resources as _— — 47 — — 
Other short-term liabilities. . 20 — 46 55 184 112 
Claims on ECA.... atl —_ _— —64 —48 ons 
Other foreign exchange assets. . —15 881 17 121 —114 
Monetary gold... . . — 40 95 100 1 
bist tivation kewks —22 915 815 1,044 1,022 


' Includes use of EPU initial credit position, 266 million kroner. 


ASSETS OF THE BANK OF NoRWAyY: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. Non-Government: Includes some 
Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Deposit Money: Demand deposits of 
business, individuals, and foreigners with the Other Banks and 
total demand deposits with the Postal Checking System. Govern- 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Other Banks beginning March 1951. Previously blocked deposits 
with the Bank of Norway. Blocked accounts with Other Banks 


N 


are estimated. Time Deposits: Of buc‘ness, individuals, and 
foreigners with the Other Banks. Bank Clearings: Total clearings 
of the Oslo Clearing House. ; 





+ 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 


amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948/49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 


9Or£ 


of various 2.5 per cent government and municipal bonds. f& Prior to 
July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. Previous 
changes have been as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1936—Deec 7. 4.0 1940—May Il 3.0 
1938—Jan 5. 3.5 1946—Jan 9 2.5 
1939—Sept 22 4.5 


Share Prices: Industrial, Whaling and Shipping: Weighted geo- 
metric arenas of price relatives. Pulp and Paper, and Electro- 
Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1938=100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau 
of Statistics and Information. 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 


Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007; Cost of 
Living: Through 1949 weighted according to a worker’s family 
budget as of 1927 /28; thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. National 
Income: At factor cost. Gross National Expenditure: At market 
prices (in billions of Norwegian kroner): 


1938 1947 1948 1949 1950 1951 








Personal consumption Seed 3.80 8.09 8.39 9.07 10.30 11.57 
Gov’t current expenditure. . . .42 1.31 1.34 1.45 1.48 1.89 
Gross public dom. investment 14 .33 .37 43 .49 51 
Gross private dom. investment 1.33 4.51 4.70 5.10 5.14 5.99 
Net foreign investment '. .08 —1.29 —.80 —1.25 — .87 -12 

Tet iccc. ee 5.77 12.95 14.00 14.80 16.54 20.08 


' Includes income financed by gifts. 


National Income by Industrial Origin: At factor cost (in millions of 
Norwegian kroner): 


1938 1946 1947 1948 1949 1950 











Agriculture and forestry . j 557 1,038 1,168 1,359 1,498 1,453 
Fishing and whaling.. ‘ 118 270 474 498 421 409 
Industry.... mais as 1,157 2,602 3,284 3,727 3,782 4,496 
Construction and utilities. ; 397 989 1,120 1,148 1,247 1,387 
Trade, finance, real estate..... 1,146 1,233 1,521 1,632 1,776 2,012 
NN ER 423 795 891 928 834 1,006 
Other transport.......... ; 214 394 457 503 530 551 
Government and servic waeaid 656 1,423 1,463 1,588 1,674 1,767 
Net income from abroad...... —60 —34 — 46 — 63 —59 —67 

Total................. 4,608 8,710 10,332 11,320 11,703 138,014 

PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 


on April 1, 1948. 


GOLD AND FOREIGN ASSETs: Beginning July 1948, holdings of the Gov- 


ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Pakistan account as reported by banks in the New York Federal 
Reserve District. Deposits only in 1948. 
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FOREIGN TRANSACTIONS: Value of Trade: Beginning January 1951, 


overland trade with India, Iran, and Afghanistan, as reported in 
Pakistan’s statistics, is included. April 1949 through December 
1950, overland trade with India as reported in Indian statistics is 
included. Beginning January 1951 exports include export duty. 
Trade in defense stores on government account is not included. 
I Prior to April 1949 sea-borne trade only. In 1947/48 (beginning 
August 15, 1947) exports amounted to 485.9 and imports to 149.7 
million rupees, exclusive of sea-borne trade with India. Distribu- 
tion of Total Value of Trade by country: 


Per Cent of Total Exports 
1948 1949 1950 1951' 


Per Cent of Total Imports 
1948 1949 19501951 


India 25 36 14 «35 India 41 30 18 9 
United Kingdom. . 16 #17 #21138 «18 + =©United Kingdom.. 25 26 25 21 
United States... 14 12 7 5 United States cn 9 8 6 
France. . 4 6 7 10 China 6 4 5 4 
Hong Kong 3 6 7 1 Japan 1 7 12 28 
Japan (a 5 14 5 


Per Cent of Total Exports * 
1948 1949° 1950 1951',° 





Per Cent of Total Imports * 
1948 19491950 1951',* 


Cotton, Raw 36 43 52 31 Cotton Yarns & 

Jute, Raw 36 36 35 = 4i1 Mfrs 38 37 35 42 

Hides & Skins 9 4 3 4 Machinery & Ve- 

Tea 4d 6 1 4 hicles 11 15 14 17 
Other Textiles.... 9 8 
Metals & Mfrs 3 5 6 6 


' April September ? Exclusive of overland trade. 
excluding trade on government account. 
account. 


Domestic exports only, 
‘Excluding trade on government 


Balance of Payments (in millions of Pakistan rupees): 












Surplus or Deficit (—) . 














1948! 1949: 1950: 

Exports *... Wichita wie 704.8 840.3 1,226.4 
Imports (private)? —365.5 -—849.7 -—874.6 
Trade balance $39.3 —9.4 $51.8 
Foreign travel —7.0 —12.2 —35.4 
Transportation and insurance —20.2 —25.6 —84.9 
Investment income —4.0 —7.9 —17.7 
Government —243.1 -—342.9 —333.6 
Other services 32.0 —23.1 —47.3 
Total goods & services. 97.0 —421.1 —72.5 
Private donations. . —18.2 —27.8 —26.6 
Private capital movements. . Lae 8.4 —.4 
Gold subscriptions: IMF, IBRD — — —18.2 
Pcksek ksnbanseenss —16.6* —19.4 —45.2 
Errors and Omissions... 6.3 —63.1 —11.2 


86.8 —503.6 —128.9 




































Page 144 


COMPENSATORY OFFICIAL FINANCING 


Long-term securities. . —_ — 61.4 
Short-term liabilities. .... 22.2 —18.9 —3.6 
Gold, dollar and sterling assets — 108.0% 621.9 199.3 
Other short-term assets... —1.0 .6 —65.4 

Total. . es ; ' — 86.8 503.6 128.9 


' Excluding transactions with India, Nepal, Afghanistan and Tibet. * The 1948 
and 1949 figures include some freight and insurance. The 1950 figures are f.o.b. 
*The purchase of the pensions annuity from the U. K. has been set off against the 
corresponding reduction in sterling balances. 





ASSETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 


Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 


GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of year 


indicated except for 1947 which covers the period August 15, 1947, 
through March 31, 1948. Data represent revised budget estimates, 
including national railways, on a cash accounting basis. Revenue: 
1948 figure does not include 209 million rupees received from India 
in settlement of an outstanding claim. Use of Cash Balances: 
Includes cash transfers between Pakistan and the United Kingdom, 
remittances, suspense accounts, and other cash items. Monetary 
Operations: Profits from coinage and the issuance of one-rupee 
notes. Figure for 1949 is comprised primarily of compensation in 
securities to State Bank for depreciation losses on sterling and 
Indian rupee holdings. 
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MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 per cent 
for August/September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949, 
Discount Rate of the Bank of Pakistan: 3 per cent since July 1, 1948, 


Call Money Rates: Interbank call loans in Karachi. 


PRICES: In rupees per metric ton in 1950: Jute: (Middle white raw in 


Narayangunj) 682. Cotton: (289 F Punjab in Karachi: inclusive 
of duty) 2,855. 


PRODUCTION: In thousand metric tons in 1950: Cotton, 253; Jute, 910, 


PANAMA: See page 88. 


PARAGUAY: See page 88. 


PERU 


EXCHANGE RATES: All transactions are conducted at fluctuating free 


rates (subject to stabilization activities of the Central Bank in the 
market) with disparite cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar exports and 10 per cent of the proceeds of exports 
in other currencies) for certificates. These certificates are saleable 
in the market. Designated imports and certain non-trade trans- 
actions may be settled with certificates. Settlement of all other 
transactions requires exchange purchased at the draft rate. Since 
February 1, 1951 there have been no import restrictions regardless 
of the currency required for payment. 

Prior to February 1951 imports of certain commodities were pro- 
hibited and the cross rates between various currencies were main- 
tained at levels approximating official cross rates by lifting the pro- 
hibitions for imports paid for in currencies declared to be in excess 
supply. (Pounds sterling and Argentine pesos were declared in 
excess supply.) Since the abolition of restrictions the cross rates 
have been broken. 

The percentages of export proceeds required to be surrendered for 
certificates was originally fixed at 100 per cent. On March 26, 1951 
it was reduced to 75 per cent; on May 1 further reduced to 50 per 
cent for proceeds of dollar exports and 10 per cent for a 
the per cent of dollar export proceeds required to be surrendered was 
aenegenny raised to 75 per cent on May 10 and to 100 per cent on 
May 17. 

The system of two fluctuating rates was introduced in November 
1949. For a description of exchange system prior to November 
1949, see June 1951 issue of International Financial Statistics. 





GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 


adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States 22 25 29 26 #£United States..... 36 54 63 53 
United Kingdom... 22. 16 15 17 Germany... ...20 — 1 3 
Germany 14 — 1 2 United Kingdom.. 10 7 9 17 
Chile 6 19 17 15 Argentina........ 8 18 5 6 
Belgium-Luxemb’g. 4 4 6 8 


1937 1948 1949 1950 


Petroleum & Prod. 34 18 15 13 
Cotton ; . 25 * 30 35 
Copper jan 15 es 
Sugar ae 9 22 16 15 


Volume of Exports: In thousand metric tons in 1948: Cotton, 
51.9; Sugar, 368.9; Petroleum, 1,032; Copper, 17.7. 


a 


COOOs Ory 


MON 


PRIC 


Pro} 


PH 


Exc 





TISTICS 


tO Ma- 
eraged 
or cent 
m De- 
, 1949, 
, 1948, 


raw in 
clusive 


e, 910. 


ig free 
in the 
r value 
overns 


ificates 
ecified 
of the 
*xports 
aleable 
trans- 
| other 
Since 
ardless 


re pro- 
main- 
1e pro- 
excess 
red in 
s rates 


red for 
5, 1951 
50 per 
ceeds; 
ed was 
ent on 


‘ember 
‘ember 
S. 


pposits 
int, as 
as re- 


hs not 
tion of 


, 

49 1950 
3 653 
1 3 
»> 
5 6 


‘otton, 





VoLUME V, NUMBER 3, MARCH, 1952 


Balance of Payments (in millions of U. S. dollars) : 









































1938 1947 1948 1949 1950 

SS reer errr 69.2 156.3 162.6 166.5 194.8 
ee ere ee ; —52.8 -—144.3 -—140.6 -—140.9 —144.5 
Trade balance...... i 16.4 12.0 22.0 25.6 50.3 
Nonmonetary gold....... ne 8.0 7.3 4.9 4.6 7.2 
Transportation and insurance. -9.38 -25.9 -25.0 -22.6 —32.0 
Investment income........... —26.6 -11.2 -18.6 -11.8 —8.9 
Other services............... ..% —2.8 2 12 —20.8 
Total goods and services —9.7 —20.6 —11.4 —1.8 7 —4.2 
Migrants’ transfers........... 1.0 2.2 8.1 3.5 2.2 
Direct investment........... i ie 14.9 8.3 2.5 —5.5 
Other private capital......... 2.6 9.8 —6.9 4.9 27.7 
Eee re Pees —.8 —1.7 —3.2 —-.8 
Gold subscriptions: IMF, IBRD _ —3.2 _ —_ — 
ME eos ie a enka Ake _ 2 6 9 ‘7 
ES Sa rere ee ee a — _ —- 
. eg eer en 3.6 23.5 4.3 8.6 25.3 
Errors and Omissions......... —.2 2 —.8 —1.0 16.1 
Surplus or Deficit (—).. —6.3 3.1 —7.9 5.8 5.1 


COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. 

















Ee eee —_ _ 5.6 — —- 
Imports pending payment... . —_ — 10.9 = — 
Short-term balances 

SG MN. 5 o.6 cs sivcoweee ‘7 -.1 ol —.3 3 

Foreign exchange assets... . 4.0 —6.8 —8.9 2.5 —2.3 
Monetary gold.............. 6 3.8 2 —8.0 —3.0 

WE eG: koabA AST Ne 6.3 —3.1 7.9 —5.8 —-5.1 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt bonds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
18, 1947. Previous changes were as follows: 


Date Established Rate Date Established Rate 

(per cent) (per cent) 
1932—May 20 6.0 1947—Nov 138... sede fe 
1940—Aug 1 ; 5.0 


Share Prices: Original base 1934/36=100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,864 soles per metric 


ton. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 


metric tons in 1948: Cotton, 61.4; Sugar, 498; Crude Petroleum, 
1,870. National Income: At factor cost domestically produced. 
Gross National Product by Industrial Origin: At market prices (in 


millions of soles) : 
1946 1947 1948 1949 1950 


I oe he cada edanee® ia ; 1,482 1,968 3,040 4,212 
Gs Gi ioid eb nd ask x ; 409 529 661 1,310 
Siememiitiiine i Jaiteme Rhee uta 1,118 1,322 1,526 2,047 
Wholesale and retail trade*?.......... 1,099 1,418 1,594 2,131 
Government *.... Score neaw eee 405 403 454 855 
All Others... . ; iiuewwe ewes ; 778 $1,176 1,349 1,520 

Mh i0a Kaneva os aa 5,291 6,816 8,624 12,074 


Gross National Expenditure: At market prices (in millions of soles): 
1946 1947 1948 1949 1950 











Consumer Expenditure...... 3,922 4,987 7,058 9,090 
Government (including investment) ?. 405 338 322 578 
Gross private domestic investment... 1,086 1,616 1,305 2,366 
Net foreign investment......... dius —-122 -—124 —61 40 

MN 0 Saks ts ches eeees .. 6,291 6,816 8,624 12,074 


: Including minor industries and crafts. 2 Includes inventory valuation changes 
* Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Since March 28, 1951, a tax of 17 per cent has been 


imposed on all sales of foreign exchange except those to be used for 


T 


payment of designated essentials (foodstuffs, medicines, newsprint, 
ete.) and designated non-trade payments (primarily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 


the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central 


Bank; prior to 1948 holdings of the Treasury. Foreign exchange 
holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Philippine 















































pesos) : 

First 
Half 
1947 1948 1949 1950 1951 
po NS ree ee 540 654 522 674 483 
Imports (f.0.b.).............. 1,819 1,187 —1,173 — 685 415 
Trade balance.......... ; —779 —533 —651 —11 68 
Nonmonetary gold........... 5 14 20 24 13 
Co) ree —8 —7 —8 —26 —14 
Transportation and insurance. —113 —131 —131 —59 —24 
Investment income........... —40 —54 —60 —30' —21 
a 555 550 316 203 90 
Other GePviess. 0. ccc cc ccces —20 —36 —60 — 52 —1 
Total goods & services... — 400 —197 —574 49 111 
Private remittances.......... 26 40 $1 23 21 
Private capital movements... . 112 62 —26 —131 —68 
Amortization and sinking fund. —19 —13 —7 —7 — 
Gold subscriptions: IMF, IBRD — _— _ _— _— 
U.S. grants and credits....... 190 266 406 333 ll 

Reduction in U.S. Army hold- 

NS eee _ _ _— _ — 
Overpayment of back pay... . = 66 — — — 
U.S. payments for guerilla cur- 

rency and destroyed currency —_ _— _ — — 

Ss idicccaeatns 309 411 404 218 4 4|=—36 
Errors and Omissions......... 16 — 284 — 189 — 86 —35 

Surplus or Deficit (—).. —75 —70 —359 181 40 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities........... 7 28 —2 4 6 
RNs gavin Kn cncewn 120 _ _ — = 
Foreign exchange assets...... —62 42 361 — 181 —43 
Monetary gold...... ne — _ _ -4 —-3 

MRS éeemacere ee 75 70 359 —181 —40 


1 Excluding undistributed profits. 


Value of Trade: Beginning with January 1940, import statistics were 
reported on the basis of arrivals of merchandise instead of the 
liquidation of customs entries. At that time nearly 80,000 unliqui- 
dated entries were dropped. Some adjustment for this was made 
in 1939, but earlier figures are not strictly comparable. 1950 im- 
port data unadjusted to include silver. The trade data include the 
following amounts for unrecorded trade in millions of pesos: 


1946 1947 1948 1949 








Exports: unrecorded.............. iteceneen 33.0 11.0 18.0 14.0 
Imports 
UNRRA Se tenet Rtas eben hens eentaedeoches 8.0 8.0 _ _ 
i raced eer ehbesedan odie 178.2 129.5 11.0 1.0 
Other purchases from U. S. Government agencies 82.6 159.0 2.0 — 
in od coc babenaiveceecetheees — a 4.0 = 
PG itd yr ddarwswernked edenrnieanense —_ _— -— 35.0 
Total unrecorded imports.......... .--. 218.8 296.5 17.0 36.0 


Distribution of Total Value of Trade by country and by commodity: 





Per Cent of Total Exports 


1937 1949 1950 1951: 


United States..... 80 72 73 66 
Japan... jeiae OS 4 7 6 


1937 1949 1950 1951: 


Sugar, Centrifugal. 35 18 14 21 
Copra, coconut,Oil. 24 43 48 42 
Other coconut prod. 6 9 8 4 
Abaca....... a ll 13 16 


Per Cent of Total Imports 
1937 1949 1950 1951° 


United States..... 58 81 75 70 

pO Ser 15 3 4 8 
1937 1949 1950 1951: 

Textiles..... nn ea 


Mach. & Vehicles... 16 14 13? 11? 
Iron, Steel & Mfrs. 11 7 8 8 


Grains & Prepar.. 7 8 5 7 
Petroleum & Prod. 6 6 10 9 
Dairy Products... 3 4 5 7 
Non-ferrous metals 

and manufact... 1 s & 10 


1 January /June. ? Excludes agricultural machinery. 


Volume of Exports: In thousand 


metric tons in 1948: Copra and 


Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 
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ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
January 3, 1949. Foreign Assets: See above under ‘“‘Gold and 
Foreign Assets.” 






ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. YX Prior to 
1945 includes some government deposits and excludes unused over- 
draft lines. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Total deposits with 
the Other Banks. Bank Debits: Debits to demand deposits of busi- 
ness, individuals, foreigners, and the Government with the Other 
Banks. 


PRICES AND WAGES: Wholesale Prices: 1948 weights; X prior to 1946 
with 1937 weights. Home Produced Goods and Export Goods: 
X Prior to January 1952 based on a different selection of export 
goods omitting sugar whose current weight is 29 per cent. Export 
goods in pesos per metric ton in 1948: Coconut Oil, 980; Copra, 515; 
Abaca, 837. Cost of Living: X Prior to 1952 based on a different 
sample. Wages: Skilled and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 400. 
Gross National Product by Industrial Origin: At market prices (in 
millions of Philippine pesos) : 








1948 1949 1950 
Agriculture, forestry, fisheries 2,892 3,152 3,260 
Of which: 

Palay and rice : 838 955 853 
Copra and products ; 547 314 460 
Sugarcane products 146 206 190 
Abaca and cordage 82 72 87 
Industries? : 254 225 231 
Mining 37 72 88 
Trade: 527 593 535 
Transportation and communications 126 211 242 
Government 187 235 228 
Other services ghia 969 562 544 
Net income from abroad. . J -- — 2 
Total.. er : cn 4,992 5,050 5,130 


! Includes some processing of agricult ural products. 


2 Includes some construction 
* Value added to imported goods. 


PORTUGAL: See page 96. 


SPAIN 


EXCHANGE RATES: The current system of rates has been in effect since 
October 18, 1950, for imports and from November i, 1951, for 











exports. Import rates are as follows: 
Rate Use 
(pesetas per U. S. dollar) 
Rene bieene . Basic official foodstuff imports (Group F). 
16.425.. ; ; 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 


21.90 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 percent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 

25.00... .... All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 

40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Free rate 





Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U.S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For description of exchange system prior to November 1, 1951 
see December 1951 issue of International Financial Statistics. 
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INTERNATIONAL FINANCIAL STATISTICS 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a smal] 
amount of foreign exchange. Dollar Exchange in U. S. Banks; 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re. 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta, 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1935 1948 1949 1950 


Per Cent of Total Imports 
1935 1948 1949 1950 


United Kingdom 22 15 16 14 United States «ae 7 9 13 
France 12 5 11 6 Germany . 14 _— 1 7 
Germany 13 l 2 2 United Kingdom.. 10 9 8 4 
United States 10 9 6 15 France. . srs. ae 1 6 & 
Spanish Colonies 4 26 26 $24 #£Spanish Colonies 4 17 18 24 
Netherlands 5 3 4 3 Argentina 2 24 13 3 
Argentina 5 3 2 3 Brazil. 1 8 9 3 
Switzerland 2 5 3 2 
1935 1948 1949 1950 1935 1948 1949 1950 
Oranges 18 11 18 12 Machinery and Ve- 
Other Fruits and hicles 16 9 13 18 
Nuts 15 6 8 8 Cotton, Raw , a 11 12 11 
Olives, Olive Oil 11 12 4 9 Fertilizer ‘ 9 4 5 10 
Wines and Liquor 7 9 10 8 Other Chemicals and 
Chemicals and Re- Related Products 8 7 9 6 
lated Products 5 ~ 9 7 Fuel ’ 6 8 12 13 
Cork and Mfrs « a 3 3 3 Wheat : cacao 15 11 6 
Cotton Mfrs ‘ 3 15 9 12 Bananas — 6 6 6 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the “Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Clearings: Total clearings through 
six clearing centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 


Rate Rate 
Date Established (per cent) Date Established (per cent) 
1935—July 15 5.0 1947—Oct 27. . ; ‘vss 
1937—Dec 18 4.5 1949—Mar 22 ‘eas daes ee 
1938—Dec 1 ‘i<Sae 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1937 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 22.1 thousand metric 
tons in 1948. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


SWEDEN: See page 102. 
SWITZERLAND: See page 103. 


THAILAND 


SUMMARY OF EXCHANGE SysTEM: The current system consists of a basic 
official and a free market rate. The official rate is restricted in use 
to the partial surrender of rubber and tin export proceeds and to the 
import of Government requirements, fuel oil, and a few health and 
educational purposes. All other transactions are conducted at the 
free market rate. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 
and of the Issue and Banking Departments of the Bank of Thailand 
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thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are aiso 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 exports 


include official revisions of values of rice, rubber, and tin. Data for 
1942 through 1944 not adjusted to exclude gold. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1938 1948 1949 1937 1938 1948 1949 

Malaya, Singapore. .. 65 18 30 Japan maga ale nds. 17 2 8 
United States..... .. 13 23 15 Malaya, Singapore. .. 15s 3l 18 
Hong Kong....... i 12 9 7 United Kingdom.. .. 15 7 9 
United Kingdom... .. 2 2 5 CS GS a ven dees <a 13 9 os 
PPP _ 15 13 MR cc cweee a as 11 1 ; 
Indonesia......... .. vs 1 United States..... .. 7 10 16 
PES icsedse se ae 1 — OD Wha cacceswen ui 7 2 7 
ee ae « & # 
1937 19148: 1949' 1950 1937 1938 1948 1949: 

RG as kn wee 8 OO B BB Tenties..... .. 18 20 a 19 
MR 505) sie 00 eae 7 5 7 Foodstuffs... es — 17 
SN 4:3 6.0.00 > = 14 18 22 Metal Manufactures 9 10 6 
Ma Whee ccnetews 6 4 3 ; - ty eee 9 8 7 
Machinery........ 6 6 8 

WO accccicn SO 3 8 

; re 3 4 7 


Commodity, data, estimates. 


Volume of Exports: Rubber: 96 thousand tons in 1948. Balance 
of Payments (in millions of U. S. dollars): 





























1938 /39 1947 1948 1949 ' 1950 

OTN IB) 65 6.0, 6 6c vanes 88.0 84.2 213.7 aca 270.0 
NNSA E 6 5 iss cae sesees —56.6 -—100.2 —139.0 coon @=3068 
Trade balance............ $1.4 —16.0 74.7 oma 75.0 
Nonmonetary gold........... 1.4 —14.2 _ _ —.1 
Other services rer —7.6 —7.9 —2.9 —7.8 
Total goods & services. . 25.2 —38.1 71.8 pend 67.1 
BRI. 65 5c cccscciases —3.3 —11.4 —3.2 — .6 — .6 
War damage claims aiwe4 3 -- —3.2 —2.5 res — 
Post-war relief. . Bi : -— -.1 —.2 -— —2.5 
Gold subscriptions: IMF, IBRD — — —_ —3.4 -- 
ee —3.3 —14.7 -—5.9 eae -—3.1 
Errors and Omissions......... —12.4 40.6 — .8 iden 8.2 
Surplus or Deficit (—).. 9.5 —12.2 65.1 62.3 72.2 


COMPENSATORY OFFICIAL FINANCING 








Loans from India and U.S... —_ 8.9 4 —13.8 _— 
Foreign exchange assets...... —9.5 3.2 —65.5 —8.7 —72.2 
MEOMStATY BONE. 2. occ ccc cence — “a — -—39.8 — 

Total..... ; ; es —9.5 12.2 —65.1 —62.3 -—72.2 


' Transactions in goods and services and payment of war damage claims are avail- 
able only in baht. It has not been possible to express the items in terms of U.S. 
dollars because separate data are not available for the period following the currency 
devaluations. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 18. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government’s 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 


ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 


March of the following year. The Other Banks are all reporting 

commercial banks and the savings bank. This coverage excludes the 

Bank for Cooperatives and the Banking Department of the Bank of 

pene Cash: Currency holdings and balances with the Bank of 
ailand. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Bank of Thailand and the Other 


U 


Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Bank of Thailand, Bank Debits: 
Debits to demand deposits of business, individuals; foreigners, and 
the Government with the Bank of Thailand, the Other Banks and 
the Bank for Cooperatives. X Prior to 1950 data represent bank 
clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 





PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through Maren 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 
through March 1939. 


PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
June 30 of the year indicated. Production in 1948 was 5.2 
million metric tons. Tin Concentrate: Production in 1948 amounted 
to 4.3 thousand metric tons. National Income: Domestically 
produced, at factor cost. Gross National Product by Industrial 
Origin: At market prices (in millions of baht)!: 


1938 /39° 1946 1947 1948 1949 


Agriculture, forestry and fishing ‘ 441 6,184 9,370 10,419 13,931 
DR ac dunved cade e ek sdeienesasn 31 9 26 94 238 
NN oo cu ced hak d cee anes 106 1,330 2,100 2,166 3,023 
PS ere bere vas 343 2,407 4,035 4,288 4,459 
PN aa ot hia aa halen cacaia cores 921 9,930 15,531 16,967 21,651 
1 Sector estimates include some duplications. 2 April /March. 
TURKEY 


SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted 
at the official rate since September 9, 1946. From November 28, 
1939 to September 9, 1946, a system of variable premiums had been 
in effect for all transactions. For a detailed description of the 
exact premiums applicable to the various currencies see the Novem- 
ber 1948 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Turkish account, as re- 
ported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of Turkish 




















liras) : 
1947 1948 1949 1950 
Exports (f.0.B.).......60.. ; 656.7 551.0 693.9 737.6 
U. S. Aid Program imports.... —2.8 -—202.7 -—155.7 —77.6 
Other imports (f.o.b.)........ —634.3 -—697.8 -—721.8 -—711.9 
Trade balanee.........+.. 19,6 -—349.5 —183.6 —51.9 
Transportation...... wei —55.3 —67.2 —75.5 —73.5 
Foreign travel..... ‘ Seas —10.5 —2.6 —8.4 —16.8 
Investment income....... : —1.8 —19.9 — 36.6 —37.3 
Other services... . ; dale —13.6 4.6 —14.0 —-9.2 
Total goods & services. . —61.6 -—434.6 -—318.1 —188.7 
Private donations............ 2.1 18.2 9.5 4.1 
Private capital movements... . 3.8 — .6 26.2 23.9 
U.S. Turkish Aid Program... . 2.8 202.7 155.7 77.6 
Amortization, other repayments —91.3 —45.8 —57.0 —47.2 
Compensation for loss of Iraqi 
WER cobs cdes eeencene 2.5 2.4 — 3.4 
Gold subscriptions: IMF, IBRD —32.5 _ — -- 
Export-Import Bank loan..... 6.5 31.8 21.4 14.5 
WN nas eectenkees —106.1 208.7 155.8 76.3 
Errors and Omissions......... 27.0 49.4 35.0 —263.5 
Surplus or Deficit (—).. —140.7 -—176.5 -—127.3 —375.9 
COMPENSATORY OFFICIAL FINANCING 
I Ca cadaveas aoees = — 27.9 40.3 
Per rT Te — _— 66.7 75.7 
OEEC drawing rights........ _— —_— 12.4 130.6 
ECA 5% counterpart funds. . _— — —1.2 —8.8 
CP ra cadsscacccnnesx 21.5 27.6 18.0 5.0 
Payments and clearing agree- 
So er —102.5 171.0 
Use of IMF resources........ 14.0 -— _— _ 
Other short-term assets (net). . 25.1 —43.9 —9.2 120.9 
Monetary gold.......... eee 182.6 21.8 22..7 12.2 
i enrseieisedseins 140.7 176.5 127.3 375.9 


Value of Trade data refer to exports of home-produced goods and 
imports for home use. Values shown were stated officially to be 
calculated at official rates. Annual import totals include military 
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— 
equipment imported under the U. S. Turkish Aid program, not FOREIGN TRANSACTIONS: Gold Production: Production in the base Mon! 
distributed by months, as follows (in millions of liras): 1948, 202.7; year 1948 was 11,585 thousand fine ounces. Distribution of To. t 
1949, 155.7; 1950, 77.6. tal Value of Trade by country and by commodity: 9 
Net Surplus with EPU Area: Net sum of bilateral surpluses and Per Cent of Domestic Exports Per Cent of Total Imports 
deficits as reported by the European Payments Union (EPU) and 1937 1948 1949 1950 1937: 1948 1949 1950 « 
Intra-European Payments Schemes of 1948 and 1949. Figures United Kingdom.. 38 26 26 26 United Kingdom.. 42 34 42 41 f 
include capital transactions as provided in the agreements. Volume Germany rs 4 r C United States..... 21 35 26 16 ‘ 

. fk : a yt rance Saag a ie 1 
of Exports: Tobacco: 51 thousand metric tons in 1948. Quantities he cee PR 2 oe we o - apes -_ a : 
exported weighted by unit prices in 1936 /38. Southern Rhodesia. 3 9 9 7 
Italy _— a a ! 
Distribution of Total Value of Trade by country and by commodity: 
1937 1948 1949 1950 1937: 1948! 1949: 1950: 1 
Per Cent of Total Exports Per Cent of Total Imports Wool 30 28 26 28 Machinery and 
Diamonds 8 10 8 9 Vehicles..... .. 26 
1937 1948 1949 1950 1937 1948 1949 1950 Non-ferrous Metals 4 5 7 65 Iron, Steel, and 40 40 35 
Germany 37 4 16 21 Germany a1 46 8 Gold, Semi-proe'd. 7 14 NG icc . 14 
United States 14 22 14 17 United States . 16 28 20 2 Textiles. .... vee” 6—rCtlUC Ol { 
United Kingdom. 7 15 12 14 ang Kingdom 6 24 17 10 Petroleum and 1 
Italy 5 6 2 6 Jl.S.S.R i =—- — -— Products....... 4 5 7 9 
Czechoslovakia. 4 7 8 4 Italy 5 9 5 5 1 Exclusive of Government Stores. 
France 1 6 5 4 Czechoslovakia 8 5 8 5 
, _ 5 . . . . 
e.- : : ; : ee. = ¥ ; 7 Balance of Payments (in millions of South African pounds): 
1937 1948 1949 1950 aed | 
Tobacco 2a oe 2 1947 1948 1949 1950 1951 | 
Fruits and Nuts 16 15 16 19 oudaans ieee 
Cotton, Raw..... 4 6 11 27 Exports (f.0.b.) se 99.8 132.4 140.5 205.3 145 | 
Imports (f.o.b.) j is —302.5 -—354.2 -—314.1 —304.8 —227 
ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- Trade balance —202.7 —221.8 -173.6 99.5 —82 
ating in Turkey. Domestic Loans and Investments: Government: oomenstany wna ee eeeee 3 pe-4 8.5 108.8 74 
~ © s« ~ itiac ‘ . , ransportation an insurance. = ° —_ . = . = . 
Includes a small amount of commercial securities. Cash: Currency ioc “ak «ks (Oe ( PRIC 
holdings, balances with the Central Bank, and small amounts of Government 21 2'5 2'5 1.7 —38 
gold, silver, and foreign exchange. Other services ; —3.7 —3.7 —2.8 —4.4 
. - . Total goods & services.. ~—155.5 -—175.5 —113.4 —8.5 —46 
CURRENCY AND Deposits: Money Supply: Currency and deposit money Saath “a : ° 5 . 8 +" 
as defined below, less cash holdings of the Other Banks. Currency: Selcshocnaiiad Gotiniing access ' , ' 
Total circulation. Deposit Money: Demand deposits of business, and omissions) ._ casas, ae 91.3 49.6 60.1 29 PRO! 
individuals, and foreigners with the Central Bank and the Other a oe -- os's = = an - 
Banks. Demand deposits of Other Banks with the Central Bank are Gold subscriptions:IMF,IBRD 6.2 — = = = 
also included. Time Deposits: Of business, individuals, and foreigners Other special official financing. — — — _ — 
with the Other Banks. Government Deposits: Total deposits of the * seenaas 
Treasury and the Amortization Fund in gold and national currency Total...... eee 161.6 91.7 49.5 61.9 ” 
with the Central Bank. In December 1946 an estimated amount SuplecerDetck(—).. 3.9 -88.8 -8.9 6.4 —38 
representing gains from the devaluation of gold and foreign exchange COMPENSATORY OFFICIAL FINANCING 
is included New borrowing. reeeaa we — _ 3.5 16.7 4 
? Portfolio securities........... —.1 ~e as -= _ 
: Gold loan to U. K....... — 80.0 80.0 _ _- 
MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has Use of IMF resources . — 2.5 — — -4 
>} © r 9 5 ; > ; ; ort-term bDalances: 
been 3.0 per cent since February 26, 1951. Previous changes in this a on 1.0 25 ait 9 “ 
rate have been as follows: Foreign exchange assets. . -41.1 21.2 -24.1 —46.0 
Monetary gold... bie 44.1 142.6 6.56 —25.0 -4 
Date Established Rate Date Established Rate seals daa deltas ° Caimi ala. 
(per cent) (per cent) Total.... : bnean 3.9 83.8 63.9 —53.4 16 
1938—Mar2................. 5.5 1951—Feb 26 Suave URED 
1938—July 1........... Poti 4.0 


ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Loans and Investments: The 
total includes small amounts of credits to others than Government 
and Official Entities. 


PRICES: Tobacco: 3,627 liras per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Tobacco Production: 51 thou- 
sand metric tons in 1948. X Industrial Production: Weighted by 
net value in 1948. Not adjusted for working days. Computed by 
OOEC. Agricultural Production: Excludes livestock and dairy 
products. Weighting system based on 1935/36 gross value of agri- 
cultural production. Gross National Product: At market prices 
(in billions of liras): June 1935/May 1936, 1.33; 1948, 5.50; 1945, 
5.74; 1947, 6.40; 1948, 7.90. 
















ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier tigures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 


Gross National Product by Industrial Origin: At market prices (in 


— , CURRENCY AND Deposits: Currency: In the hands of business, individ- 
billions of liras): 


uals, foreigners, and the Government. Deposit Money: Demand de- 





















; 1943 1945 1947 1948 posits of business, individuals. and foreigners with the Reserve Bank 
a. vette tees tees eens - = = 7% and the Other Banks. Time Deposits: Of business, individuals, and UN 
Trade, nomen ak 9 etch lg ca 1°63 151 2°05 2°53 foreigners with the Other Banks. Governemnt Deposits: Demand 
Government, professions, etc!........ .32 54 .79 .80 deposits of the Union Government with the Reserve Bank and the 
Housing..................... “ss __-B 18 -16 17 Other Banks. Bank Debits: Debits to demand deposit of business, UD 

RR RS esis eat 5.50 5.74 6.40 7.90 individuals, and foreigners with the Reserve Bank and the Other 

* Includes income of domestic servants and widows’ and orphans’ pensions. Banke. Fol 

GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 

year indicated. Data relate to the receipts and issues of the Ex- 

UNION OF SOUTH AFRICA chequer on Consolidated Revenue Fund Account, Loan Account, 

and Miscellaneous accounts including the South African Native 

GOLD AND FOREIGN ASSETs: Foreign Investments: In February 1948 Trust Fund and the National Road Fund. The General Sinking 

the Reserve Bank lent 80 million South African Pounds in gold Fund is not consolidated in the Exchequer Account. Revenue: 

to the United Kingdom under the guarantee of the Union Gov- Gross payments into the Exchequer. Receipts from Government 

ernment. The loan was fully repaid in sterling by September agencies, not their actual receipts. Expenditure: Gross issues of 

1949. Dollar Exchange in U. S. Banks: Deposits and short-term the Exchequer, Payments to the Government agencies, not their 

dollar obligations held for South African account, as reported actual payments. Pound and Foreign Currency Debt: Data at end 

by all U. S. banks. X Prior to 1942 deposits only as reported by of fiscal years and calendar months. Redemption of debt by the 
banks in the New York Federal Reserve District. General Sinking Fund is reflected in the debt data. 
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re 


ne base MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
of To. turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 per cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 1.00 per cent since October 1, 1949. Discount Rate. of the 1937 1949 1950 1951 1937 1949 1950 1951 
Reserve Bank: On commercial bills of up to 120 days, 3.5 per cent United Kingdom... 16 6 5 6 Canada..... .138 23 @ 2&2 
since October 3, 1949. Commercial Bank Rate: Minimum rate on Canada... .15 16 19 17 Malaya&Singapore 8 3 4 


first class overdrafts. 5.0 per cent since October 19, 1949. Previous ieee. . ee 


changes in these rates have been as follows: Germany Cuba. . . 
Philippines... Argentina 
Treasury Bill Reserve Bank Commercial Mexico Philippines. . 


Date Established Tap Rate Discount Rate Bank Rate Italy ‘ Brest... 
(per cent) Venezuela 


49' 1950: 1933—May 15 3.5 
1934—May 1 5.5 
1936—May 21 ‘ 

0 35 1941—June 2 ; 3.0 


Distribution of Total Value of Trade by country and by commodity: 
Per Cent of Total Exports! Per Cent of Total Imports ' 


te 


Per Cent of Domestic Exports Per Cent of Imports for Consumption 
1937 1949 1950 1951? 1937 1949 1950 1951 


Mach. and Vehicles 27 30 32 33 #£Rubber... oo 4 5 8 
5.0 Nae ore and Prod 11 5 Non-ferrous Metals 
' aw Cotton... ll 10 excl. Precious. . 
3 24 1945—Nov 24 . 4.5 Steel Mill Products Sugar Cane... 
7 9 o_o . stew’ . Tobacco and Mfrs COMB ices 3 
1948—Dec . Chemicals and Prod. Vegetable Oils and 
1949—Oct 1 . Textiles, excl. Raw ilseeds. . 


7 1 
5 
5 
5 
- 5.0 Cotton Newsprint..... ‘ 
3 
3 
1 


10 


Rare 
- 
Ne 
- 
Ne @ 


Grains and Prepa- Paper Base Stocks. 

P ‘ ; ; : : rations 12 10 Silk, Raw. 
Share Prices: Industrial: Weighted arithmetic averages of price Wool, Raw. . ; 
Petroleum & Prod 


? January /September. 


arco | c-200 
aan | ores 
enaa | > & Oo 


relatives with original base 1938=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 


' Exclusive of gold and silver. 


Weighted aggregative index with original base 1938=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 


weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 


ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 


1947 1948 1949 1950 


Agriculture’... ‘ 99.9 122.5 126.6 137.8 

inin eg is slat ; 86.4 87.6 93.0 139.6 
Manu Seiahatd ; ; " 155.6 182.0 195.4 225.38 
Commerce and transport ¢... , » 192.7 197.7 210.7 227.2 
Government... . : ; e 92.8 109.7 124.3 134.4 
All Other bo cduuisla See ‘ 107.0 122.0 128.3 139.4 
Net foreign investment ........ = 4 —35.0 -—387.4 -—40.9 —52.9 


Total........ .. 964.8 699.4 784.1 837.4 950.8 


1 Component figures for the last three years not quite comparable with earlier years 
components. Includes forestry and fishing. Public enterprises included 
with Government from 1947. ‘ Public transportation only up to 1945. 


Gross National Expenditure ': At market prices (in millions of South 
African Pounds): 
1946 1947 1948 1949 1950 


Personal consumption.............. 532.3 694.9 720.4 779.0 815.1 
Government current expenditure 122.2 116.5 129.8 141.1 150.5 
Gross capital formation 189.5 215.7 248.2 198.7 199.6 
Net foreign investment —72.0 —188.0 —185.5 —126.0 —24.5 


772.0 839.1 912.9 992.8 1,140.7 


1 Calendar years. 


UNITED KINGDOM: See page 114. 


Volume of Trade: Indexes cover 50 per cent of exports of home- 
produced goods and 77 per cent of imports for home use in 1945. 
Export index is adjusted to include civilian supplies of the armed 
forces in 1944 through 1946. The index as published here refers 
to the same composition of trade as is reported for the total value of 


trade except for re-exports. Balance of Payments (in millions of 
U.S. dollars): 
1950 


Exports (f.a.s.) ; ‘ 7 15,127 13,077 12,298 10,679 
Imports (f.a.s.) 3, —6,072 -—7,787 -—7,105 -—9,287 

Trade balance 9,055 5,290 5,193 1,392 
Nonmonetary gold. ‘ 19 7 —26 cweh 
Foreign travel... eoreies —17 —206 —292 —325 —353 
Transportation 4 5 ‘ 1,027 657 521 162 
Investment income.... a 1,191 1,515 1,356 1,148 
Government...... ‘ 5 470 —269 —374 —536 
Other services. ... : , 190 192 166 309 


Total goods & services. . 11,746 7,100 6,501 2,122 


Private donations. . éateei — 662 — 649 —513 — 439 
U.S. private capital: 

Direct investment......... —1,123 1,265 —718 

Bank assets. . —37 28 405 

CaS eka 60 ‘' —65 a 
Foreign private capital....... —60 1,068 
Lend-Lease settlements, etc... 254 21 
Repayment of U.S. Govern- 

ment loans...... 278 288 
Short-term credits. .... 16 —72 
U.S. Government donations. . . d —310 3 —781 
U.S. Government loans —76 —216 
U.S. Government direct in- 

vestment abroad (net) 1 wats 
Refugee donations # - 33 - $ —651 
IBRD loans 


BOM ie ue 
Errors and Omissions 
re 
COMPENSATORY OFFICIAL FINANCING 
Government grants extended. . 
ECA counterpart funds... 
Governm't credits: Long-term. 
Short term. 
UNRRA.... 
IBRD loans....... 
IMF dollar sales. . 
Foreign governments and banks: 
Use of dollar assets........ 
Net sales (—) of gold to U.S.. 


Total... 


! Preliminary. Based on Department of Commerce classifications. Not strictly 
comparable with data for earlier years. ? TRO, ICEF, and UN (Palestine). 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 
and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 
totals published in some United States sources beginning 1947, and 
in others, 1948. The composition of the total, 1941-1947, is as 
follows, in millions of U.S. dollars: 


ASSETS OF OTHER BANKS: The Other Banks are all commercial 
banks in the continental United States. Cash: Currency hold- 
ings and deposits with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
‘lime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: General Account deposits of 
the Treasury with the Federal Reserve Banks and demand deposits 
of the Treasury with the Other Banks. Beginning December 1938 
the Treasurer’s open account time deposits are included. Bank 

eek 7 om sak = ve — Debits: Debits to demand deposits of business, individuals, and 

pclae tanita 6 2 31 127 91 36 “31 foreigners with member banks in New York City and other leading 

Other exports 38 $3,120 2,550 2,838 3,760 7,965 13,681 cities. 


1941 1942 1943 1944 1945 1916 1947 
Totalexports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 15,371 
Lend-lease....... 739 4,933 10,857 11,298 5,562 653 24 
Civilian supplies. . _ — — 155 724 447 910 
UNRRA...... — 1 353 1,014 387 
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GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i. e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions.in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a_transfer to the General Fund balance. 































































Dollar Debt: Includes direct and guaranteed cash and non-cash 
debt not held by the Treasury, trust accounts, and investment 
accounts of Government corporations and agencies. The period 
to period increase differs from the corresponding figures for Net 
Borrowing because the non-guaranteed debt balances of Govern- 
ment agencies are not included whereas Net Borrowing does account 
for these amounts, and because non-cash debt and interest accruals 
are here included that are not included in Net Borrowing. 


Series showing distribution of debt by holder are valued at par. 
X Prior to June 30, 1940, holdings refer to interest bearing obliga- 
tions only. Held by Commercial Banks: Includes trust companies 
and stock savings banks in the U. S. and possessions. Other 
Financial Firms: Mutual savings banks and insurance companies. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. X Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
for accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody's Investors’ Service; X prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 
issued within the period. For Jan. 1—Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 
1934—Feb 2 1.50 1948—Jan 12 1.25 1950—Aug 18 i.7 
1937—Aug 27 1.00 Aug 13 1.50 
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Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor’s Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 

1942 — a . 160 1946 151 
1943 . 140 = 1945 157 

PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure: At market prices (in 
billions of U. S. dollars) : 

























































1938 1947 1948 1949 1950 1951 
5.5 


Personal consumption 64.5 165.6 177.9 180.2 193.6 205. 
Gov't current expenditure l 40 on 6 . 6 6 95 = 
Gross public dom. investment. § 12.8 28.6 36.6 43.6 “5.5 63.0 
Residential nonfarm building 2.0 6.3 8.6 8.3 12.6 10.9 
Other construction .- 7.6 9.1 9.0 9.5 11.3 
Producers’ durable equipment. 4.0 17.1 19.9 19.0 22.5 27.3 
_ Net change in inventories —1.0 —.8 5.0 —3.2 4.3 9.7 
Gross private dom. investment 6.3 30.2 42.7 33.0 48.9 59.1 
Net foreign investment 1.1 8.9 1.9 5 —2.3 2 
Total 84.7 233.3 259.0 257.3 282.6 327.8 
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INTERNATIONAL FINANCIAL STATISTIC 


National Income by Industrial Origin: At factor cost (in billions of 
U. S. dollars): 


petoeeen, forestr 
Mi 


nin 


aouinsuing 
Contract construction 
Wholesale and retail trade 


Finance, insurance, real estate 
Transport. and communication 


Services 


Government (incl. enterprises) 


Rest of world 


Total 


URUGUAY 


SUMMARY OF EXCHANGE SysTEM: Since October 6, 1949 the following 


y, fishing 


1938 1947 1948 1949 1950 195) 
6.0 19.4 21.8 17.0 17.7 212 
. -2.) = 22 oe 

15.0 659.5 67.2 63.2 74.1 98 
19 86 106 10.5 12.2 14'9 

11.7 87.3 42.2 41.7 48:3 47'3 
8.0 °15.7 17.8 18.4 20.3 216 
6.7 16.6 18.6 18.6 20:5  29'9 
7.7 183 19.8 20.4 22:0 923% 
815 18.5 19.6 21.8 23:4 30:4 
3 4 4 6 5 6 

67.4 198.7 223.5 216.7 289.0 275.8 


system of exchange rates has existed: 


(pesos per U.S. dollar) 


1.619 


2.45 


Free rate 


Rate 


Use 


Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, etc. 

Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate is sub- 
ject to stabilization by the Bank of the 
Republic). 


Additionally, from time to time, marginal premiums or surcharges (ranging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
These are all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 


dollars) : 


X Prior to 1950 as reported by banks 


FOREIGN TRANSACTIONS: Balance of Payments (in millions of U. S. 


1946 1947 1948 1949 


























Exports (f.0.b.).. 7 178.5 194.2 203.6 
Imports (c.i.f.) —155.8 —226.2 —214.4 —196.2 
Trade balance..., 8.9 -47.7 —20.2 7.4 
Investment income —9.1 —6.6 —6.0 —4.8 
Other 13.3 16.0 14.1 7.3 
Total goods and services... 13.1 -—38.3 —12.1 9.9 
Private remittances : —1.5 —.9 -1.1 —1.4 
Private capital movements 9.0 6.0 5.0 8.0 
IAA grants ; ; : con a ol 
U.S. dollar subscriptions to IBRD. 2 — —_ - 
Amortization : : —1.9 —2.0 —2.0 —1.9 
Drawings on Export-Import Bank Loan 2.5 2.0 1.6 4 
U.S. Maritime Commission credit... ‘ _ — 1.9 - 
Total 7.9 25.1 5.5 6.2 
Errors and Omissions.................+.es00+ 1.8 1.9 —4.7 1,7 
Surplus or Deficit (—) 22.8 -11.3 -—11.3 16.8 
COMPENSATORY OFFICIAL FINANCING 
Nationalization of British investments in 
Uruguay —- —7.3 — —28.8 
Payments agreements balances pe —14.8 4.3 —i1.2 33.6 
Liabilities to official and banking institutions —9.7 a 10.0 —12.0 
Foreign exchange assets ows 7.9 -—12.6 1.5 5.0 
Monetary gold —6.2 25.0 11.0 —14.6 
Total.... —22.8 11.3 11.3 —16.8 


Distribution of Total Value of Trade by country and by commodity: 


Per Cert of Total Exports 


United Kingdom 


United States 
Germany 
Argentina.. 
France 
Belgium-Luxe 
ee 


emb'g 


Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
. 24 18 22 13 United Kingdom.. 17 18 23 22 
14 28 26 51 United States..... 14 34 21 20 
i3 — il 5 Germany......... 11 — 1 5 
10 2 4 1 Argentina... 7 8 1 2 
6 3 3 6 ae 0a. 10 ll 9 
4 9 4 6 Belgium-Luxemb’g 5 5 8 4 
§ 6 7 1 France...... ne 3 4 7 
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Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 


1937 1948 1949 1950 


Wool 46 37 385 60 #£Petroleum & Prod. 13 5 6 5 

Beef and Mutton 18 15 17 + #4=~14 + #£xMachinery and Ve- 

Other Meat and hicles ay . a 18 28 27 
Prod. 5 10 3 1 Textile Fibers & 


Hides, Skins, and Cloth ' ue et 2 
BOM. cccesss BM CUMMlUCUCCO es ; 6 5 4 5 


Volume of Exports: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen 
and refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Foreign Assets: Gold and net 
foreign exchange holdings. Credits to Other Banks: Rediscounts 
of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Loans and Investments: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 
Data are averages, as indicated under “Deposit Money.’ Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease), 
65,317 metric tons in 1948. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 


Rate Use 
(bolivares per dollar) 


rer - .. Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 

S46.... ; : Marginal petroleum rate used for petroleum proceeds In 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

O08... Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

4.80.. ..aseseeees Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

8.32 ‘ General buying rate for proceeds of all exports not indicated 
above and he those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 
fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for V2nezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Imports 


1937 1948 1949 1950 


United States..... 53 73 74 68 
Germany... “4 — 1 3 
United Kingdom... 9 8 8 7 


Per Cent of Total Exports 


1937 1938 1948 1949 


Netherlands Antilles 73 73 «#468 ~=6(666 
United States 18 27 29 


1937 1948 1949 1950 
97 97 97 

1 1 1 

1 1 


Balance of Payments (in millions of U.S. dollars): 
1946 1947 1948 1949 


FOREIGN PETROLEUM COMPANIES 

Exports of oil (f.0.b.)... 484. 
Imports (f.o.b.)... ‘ —70 
Freight, insurance on imports —9. 
Investment income ; — 158 
Capital movements 96 
Dollar salaries paid —15. 
Miscellaneous services 

Errors and Omissions —14. 


664.6 1,069 
—154.3 —200. 


6 925 
3 
—21.9 —26. 
9 
6 
7 


—180. 

—23 
—272 —430.2 — 
252.6 324.5 


—22. -25. 


CON W-1— »¢ 


—25 


13. 5. 


459. 


Total ; 312 


Ala eCwrncowea 


OTHER GOODS AND SERVICES 

Exports (f.0.b.) 30 29.7 

Imports (f.o.b.) —244.2 —416.6 
Trade balance —213.4 —386 


Freight, maritime insurance -29 
Investment income —3.: 


Other services 2 


Total —243. 


ern Ka 


Ai sIoe & wa 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private 
Remittances —4. 
Long-term capital movements 4 
Short-term assets in U.S -10 


Total i -9.9 


Official 
Export-Import Bank Loan.. 
Amortization 
Investment in merchant fleet 
Gold subscriptions: IMF, IBRD 


Total 
Total 

Errors and Omissions ? 3 if —66.§ 
Surplus or Deficit ( —) 128 


COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances —14.4 2.6 —20 
Net purchases of gold 9 1 —108.2 —49 


Total errr rr 24 —2.7 —128.6 -61 


! Including Government exports of oil received as royalties in kind. * Excluding 


amounts under Transactions of Foreign Petroleum Companies. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


In 1948, 70.1 million metric tons. National Income: (in billions 
of bolivares) : 


1936. . 


YUGOSLAVIA: See page 122. 
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Sources and Symbols 





SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 












DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. More specific information is given 
on most series, country by country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value of trade, as found in the 
Annual Supplement to the Monthly Bulletin of Statistics of the United Nations, apply to the corre- 
sponding series in /nternational Financial Statistics except as noted in the Country Notes. 
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UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and Sc 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 2 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
year ends. The word “billion” is used to express 1,000 million. Euro} 

SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit §inter 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. E 
A double triangle (X) indicates an interruption in the comparability of the series or a change in G 
the unit in which the series is reported. The nature of the non-comparability is indicated in the v 
Country Notes. P 
DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue ; for 1942 in the Detember 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the 
January 1951 issue. . 
I 
Index of Selected Special Features in Earlier Issues Cour 
I 
Introductory Notes and Definitions Jan 1952 Money Supply ( 
Exchange Rates re ae 
Cross rate premiums and discounts in free and black Income velocity of money and the rate of interest.... Nov 1951 ‘ 
markets Oct 1951 Changes in gold and foreign exchange reserves...... Oct 1951 d 
Relative ae or r appreciation of various cur- Currency, deposit money, and time deposits as per- eI ( 
rencies Jan 1950 centages of money supply... Sept 1951 ( 
Exchange rates in ‘Selected Markets before and after Real ene value and real dollar value of money A 1951 ' 
devaluation...... Nov 1949 7 hor ein shee ietdiieaiien « hieiceeneten oo ) 
iietnek Miedeens aie eda. Money supply and the istribution of ban‘ assets... Mar 1951 , 
& oP : Recent increases in money supply.............. .. Feb 1951 
Chile.... eae : Apr 1951 
Colombia : ‘ . Dee 1951 Money and Capital Market ‘ 
Costa Rica.... Dec 1951 IBRD and government bonds in foreign markets: Cow 
Ecuador... st Jan 1951 Descriptive notes Ce BRET es eA ale A ws June 1951 
Greece oe .. July 1951 Share and government bond prices: Selected markets 
Indonesia Feb 1952 before and after devaluation.................... Nov 1949 
Paraguay Abd _.... Mar 1951 The pattern of foreign bond yields................ Aug 1949 
oor ee File hina aie Seite keto June 1951 Prices 
ee eee a -++s++. Dee 1951 Real prices of major world trade commodities...... July 1951 
Foreign Transactions Recent price increases and the balance of payments . 
The balance of payments of Europe; 1948, 1949, and of raw material countries. ................+.... Sept 1950 

1950........... May 1951 Important ay price changes since the devalu- ‘ 

Trade of North America and Western European ALHOMS. ss eee eee eee see eee teen t nese en ees June an 

countries with monetary and geographic areas.... May 1951 Changes in prices since the devaluations.......... Mar 195 

1950 trade in U.S. dollars as per cent of 1949 trade in National currency prices and their relation to U.S. Sou 

cit. Apr 1951 dollar PFiCeS.... 1... 2.1... eee eee Sereeeeeeee Sept 1949 

/ Prices of major world trade commodities in U.S. 
Changes in principal exporters ‘shares of world dollars..- July 1949 
——_" - .~ Dec 1950 ollars Stites Ge tN NT a ee A te tt uly 1 
Changes in trade patterns since the dev aluations Aug 1950 Production and Income 
Changes in the direction of trade since the devalu- World silver production. . . -seeees Sept 1951 
RR Ce anak s cnn hoa Phebe eats .. Apr 1950 National expenditure and capital formation . eee Aug 1951 
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